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CLEARING HOUSH RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 23, have 
been $1,108,191,082, against $1,179,827,921 last week and 
$1,304,226,567 the corresponding week last year. 
























































CLEARINGS. Week Ending May 23. 

Returns by Telegraph. 1891, 1890. Per Cent. 
New York $544,963,668 $689, 120,249 —20°9 
ES 76,109,127 97,576,326 —22°0 
Philadelphia....... 57,014,414 65,203,200 —12°6 
Pl atencdnes eammumenibe 11,079,418 12,412,979 —10°7 
BEB cqcce coccccqccece cocces 73,422,000 69,938,000 +50 
St. Se 17,474,230 17,686,7 30 —l*) 
New Orleans ...... 7,295,186 6,650,131 +9°? 

Seven cities, 5 days... .... $787 ,358,043 $952,587,.616 —17°9 
Other cities, 5 days 135,019,763 125,312,711 +7°7 
Total all cities, 5 days..... $922,377,806 $1,083,900,327 —14'9 
All cities, 1 day 185,813,276 220,326,240 —15°7 
Total all cities for week...) $1,108,191,082 $1,304,226,567 —135°u 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon May 16, with the comparative totals in 1890. 

Concurrent with a lessened volume of speculation at New 
York in both stocks and commodities, the total of bank clear- 
ings exhibits a falling off. The total for the cities outside of 
New York shows a decline from the preceding week of twenty- 
seven millions of dollars, and of this Chicago contributes 
nearly thirteen millions. 

Instituting comparison with the corresponding week of last 











year, we find that there is a loss in’ the aggregate for the- 


a 


whole country of 17°8 per cent, and that New York records a 


decline of 22°6 per cent. 


Losses are reported at twenty-eight 


cities other than New York, the most important in point of 
ratio being at Chattanooga, 33°1 per cent; 


Dallas, 28°5; Boston, 24°9; Birmingham, 
and Kansas City, 20°4 per cent. 


Wichita, 30-5; 
24:5; Omaha, 23°6, 
Most prominent in percent- 


age of increase this week are Galveston, 104°9 per cent; Nor- 


folk, 47°5; Indianapolis, 35°5; Memphis, 35° 


25°0 per cent. 


2, and Des Moines, 
New York exchanges for the week, aside from 


those due to share dealings, are $489,329,488, against $903, - 
693,961 for the week of 1890. 
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Week Ending May 16. Week End’g May 9. 
1391. 1890, P. Cent. 1891. P, Cent, 
— Bae neersones eoccece 722,504,48&| 933,603,961; —22°8) 752,534,895 —83'7 
Sales of— 
ewes --Shares.); (1,545,121)| (8,084 a (—49°9)}| = (1,669,948)! (~—go- 0) 
Cotton. ore cess - bales.) (266, 1U0) (24d (+84 271, 700) (— —3°7) 
(Grain. eeee weve DUShels. ' (&4, 373 eo) (38, 212 Aso, (+42°3 (91, 252, 700 ( + 8> 5 
(Petrolewm........bbis.’ '338,0U0)|  (2,492,000)] (--86°5) (412,000)} (—85- & 
BOStOn....s00+ eoceeceess 94,382,572} 125,696,850} —249} 98,729,083 ~9'5 
PTOVIGENCE..++ seseseees 5,457,500 5,353,100 +19 \757.2 W) +17°8 
Hartford... eoossse- deuce 2,034 932 1,827,359) +113 2,142.25 +35 
New Haven.ecesesece 1,445. 913) 1,213,137) +1°2 1,516,271 +48 
SpPringteld..cre-coe eee 1, 16u,.4 - 1,22) words —5 1,224,+68 —~5'3 
aa me coc eccee coves 1, 180, 047 1.205.173 —21 1,152,073 +97 
pemene, eeveeee 1 U8 BSH 1,204,101 —Wa 1 207 224, +2°5. 
LOWE]]. 20.200 coeseseess Bez, 134 | 732,3u9) +80" 772,377; 4.593 
New “hed fora cece cvccces- 430, B7y| 36.6062) +17 | 504,211) +27°4 
Total New England.. | 1€8,062,029| 158,819,627 —22'2| 118,130,648) 75 
Philade] phia...ce.seeee 66 300, 15 S| 47,577,187 —14°5 66,0527 7! —10°4 
Pittsburg. .cecce sooccees 13,45¥,4-0; 15,249,599} —120)  14'124'063! —5'6 
Balt imoOre...e.ee:s seen 12°51 425! 18,761, oe ia —1is 12. BHO NO —85 
Buffalo....s0.-- ereeeees bee 7,670," 1 6,~V6,9T0) +12 200,376, +66 
Washington......0-see0s: 2,1.°4,436) 1,793.0:8] +190 "935. 334, 434 
Rochester....  -cesssess- 1,492); 166) } 259, “37 —¢'1 1.624.40 2 +22°4 
Wilmington, Del........ 792,69 775, 9 +22 792,619) +148 
BYTUCUSE..... eoeseseress 84; | $65,241 —Z 1 1,049,953 +49 
Total Middle........... 105,649,564, 120,465,693} —12°3 106,692,558 —75 
CHICAZO.. 26 coccssccess 92, o~ yin £8,340 533 +4°2; 101,932,155; +189 
Cincinnati...eeses eeeeers 13. < W9 12. Vu), 450 +4 12,¥4r 650 —66 
Milwaukee.... eceeee eee: 040.453 5, s1Y, 35 +5°% 6,476,931 +U°4 
DO@LFOIb. 20 seccecees ones oso a08| 5.Y57, 172 +U") 7,253,648) +199 
Cleveland..oe coos ceeeee 4,440,306 5,U25,3"5) Li 4,721,214 +3 5 
COlUMDUS. 266 ceeeeeeeeee: 3.206,CU0; 3,390,300 —55 3,256,600) +1°3 
Indianapolis.... sees. 2,514,761 1,896,344) +355 2,198,1°8) +235 
eor ria eeeere eeree © eeeeess 1,669, 813 1 45 1, 66 +125 1,001,106 +24°2 
Grand Rapids.... ...... 773,04 736,204) —1'6 735,568} —12 
Total Middle Western; 130,901,276 123,280,047 +45) 144,492,089 +139 
Portland..... s edbedeue ee 1,759,807 2,220,235] —197 1378. lll}; -—106 
Salt cane GE cccececece. 1,316,069 1.327.548 —Uy 1 (512,064 —11°0 
Sea tt ae eeeeveeeeee eeeeeeere 7 570 1,130,<¥3) —14°. '¥70,¥10 ==» 4 S 
Taco eee ereeerter 974,731 536, 367 +145 { 517 27° 1 
Los ‘Angeles « ceceseceeeces 616, v62| 637,543) +92 36,704 454 
Total Pacific. eeeersecere 24 575,224 | 25,073,828 —2°0 22,886,152 +69 
eeeeteeeeesenes 9,059, 439) 11,377,560 —204 ¥,533, —19°5 
ceccccce: 6,642,074| 6,484,110 +25) 11,038,415) +396 
oo qnabeseseeses 451,228) 4,213, +57 4,840.66 +1°5 
eeeeeeeeee. 4,156,82 5.478,U061 —23 6 4,i56,2 vv —J2 7 
eeee seeeeeeee eee. 4,831,455! 5,25 *, 1k —80 5,725,110 —v8 
eee eeeeeeeeeeas 1,952,831 1¥v 12,403 +0 Uz 2,558 5277 +3u t 
coe .c00 coves. 1,239," 1,464,376, —154 1,68 ’,58 5 +08 
eeeseee caer eee 1,037,616 840,26 v ties 1,168,9 (4 +34°4 
eeeeseeere as ¥91 ,v: 793,0% 3 + 25°U 807,169 +14°7 
eeeeeeee teeeeeee- 5838,¥: ' 46,023 —3u"d 524,672 —41°2 
eeeeveeee e@eeeeeeee« 503,623) 5,376 —15°6 723.4% 3 +13°4 
®eeese eeeeeeeeeee. 364,561) 376,45 5 —3 1 375,630 —5°4 
Total Other Western..| 35,550,302 39,724,794 —97 43,154,208) —23 
Bt. Louls.......s-sereee--| 2h, 495,420, 23,850, 435 -—99 22,715,120, —70 
New Orleans...... obese 3 3,506 ~ y= +01 9,67 1,423; +119 
Louisville. Seer eeeeeeeere Paw. 133. &, <3 -, ae) 6 Fas 320 —6°4 
: femphis. ®eSeeeeeseeevres 2,765,H13 2 045, “a0 +33 4 2,047,014 +36 3 
Pt cncceséeudetoos 504.0 7 2'376.40 +54) 2,470,408 +9°0 
St anccccepeseseens 2,102,907) 026,524, +104"v 2,477,605| +1197 
ashville eeeeeseeeeeseeer 2,414,: 2,23 043 +3°U 2,387,417 +3°0 
jallas Di enadamangeinnts 923,575; =: 1,245,677) —285) 902,329) —3=°0 
rt Worth. Seeeceseeseses 58: 4% "719.451 —ly'°s 7 as 3 —15°4 
Jorfolk.. nebie G0 eetnd 1,013,868 687,241; +47°5 952,379 +21°2 
Chattanooga........ pene 423.0 632,000) = —33°1) 552, —25'°0 
Birmingham... ee @ee08 e888 648,874) 859, a2. —21°5 € ae * C —22°4 
Lexington....... eeeeeeeeere 491, 479,043 +2 7, 449,548 +02 
Riche céctessooss 1,395,936) —ceeveee | ceeee | 1,488,050! ..... : 
Total Southern....... 52,184,064) 53,041,550 —1°6,| 54,626, 030 +0°6 
Total all.....cccecee.. 1,179,726,947) 1,436,009,500} —17 8 1,237,516,550, —5S°6 
Outside New York......| 457,222,150, 602,405,548) _—Ov 484,081,720) "A 








* Not included in totals, 
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THE FINANCIAL SITUATION. 


The splendid rains which have recently been so ex- 
tended and apparently abundant where chiefly needed, 
promise to prove the most important event of the past 
week. For the time being they wholly relieve the 
anxiety which had just begun to be felt about the crops 
in many sections, and lend strong encouragement to 
the hope indulged in with good reason, ever since the 
spring opened, of abundant harvests. Besides, it is be- 
coming more evident rather than less as the days pass 
that the world will want our food products; and that de- 
mand so clearly insures remunerative prices to the farmer 
and to the carrier, and incidentally is so certain toimpart 
exhilaration to all our industries, that it is no sur- 
prise to see even the gold movement, though a serious 
feature under any other circumstances, regarded as of 
comparatively little importance now. 

We do not mean that the facts and rumors respect- 
ing the current exports of gold have not largely absorbed 
the attention of all classes. The efforts and sacrifice 
Europe is making to secure our visible stock, even if 
the amount of the daily withdrawals for shipment were 
less, would necessarily excite wide discussion, especially 
with reference to the cause and future extent of the 
movement. Just at present, however, the opinion pre- 
vails that after this week the outflow is likely to become 
smaller. It seems as if the foreign exchange market 
would not much longer absorb bills against gold exports 
without breaking, and hence if the metal is to continue 
to be attracted to London, it.must be at the 
expense of continued additions to the price paid 
there for American coin. The reason why the easier 
tone and reduction in the rates for sterling exchange 
did not early in the week stop exports was because the 
actual shipping point here was reduced by an advance 
in London for our gold to 76 shillings 6} pence per 
ounce, and it was reported on Thursday that there was 
a still further advance, which enabled shipments to be 
made with rates for actual business in sight sterling at 
4 874 to 4873. Yesterday the report of Thursday as 
to the advance was not only denied, but it was like- 
wise announced that the Bank of England had reduced 
the premium it was paying half a penny; under these 
circumstances some of the gold which had been engaged 
for shipment to London was withdrawn. 

This method which Europe has now adopted at every 
centre of trade of paying a premium for gold to attract 


itand putting a premium on gold to retain it, will have to 


receive serious consideration at this centre one of these 
days. As long as London was a free market to the 
extent that the return flow was not obstructed when 
trade conditions warranted a movement to New York, 
the higher price London paid for our gold could 
not harm us. But if a premium, and even a 
still greater premium, is to be asked by the 
Bank of England in case the metal is wanted for 
shipment to America, Europe secures an unfair ad- 
vantage in this struggle for the possession of the only 
international money the world is permitted now to 
have. Last fall when gold was needed for New York 
the Bank of England not only refused to name a price 
for bars, but compelled shippers to this side to pay 
76s, 7d. and 76s, 8d. for coin. As Europe is wholly 
responsible for monometallism, and consequently for 
the scarcity which exists in the supply of our legal 
tender money, it seems only just that she should not 
object to pay the piper. 





Even after this free and continued efflux of gold 
there has been no sharp response in the rates for 
money. This week there is but little change in quota. 
tions to be noted, though the market has some new 
features. The truth is, the currency movement 
from the interior has continued large, in fact larger 
than for any similar period of the current year. Kk 
was a pretty free movement last week also, but not 
sufficiently so to make last Saturday’s bank return any 
less of a surprise to all who closely follow the move. 
ments during the week; and the explanations which 
have been given do not, when examined, afford any 
intelligent idea of the cause for the comparatively 
small loss of legal money. It is possible that the 
amount of currency paid out over the counter was less 
than the average, general trade having been growing 
quieter of late, and the building trade having come to 
a standstill by reason of the shut down of the lumber 
dealers. We notice that while last Saturday’s bank 
statement showed a surplus reserve of $4,912,850, four 
of the larger banks carried $4,795,200, which shows 
that the Clearing House institutions could not be free 
lenders, and explains why they are out of the call 
loan Stock Exchange money market, the offerings in 
that department coming from the agencies of the 
Canadian banks and from bankers having unused pro- 
ceeds of time loans, &c., on hand. 

The rate for money on call so far as represented by 
bankers’ balances has ranged from 6 to 3 per cent, 
averaging 4} per cent, renewals being made at 44 to 5 
per cent; the minimum for call money at bank and 
trust companies has been 5 per cent. Time money is 
in alittle better demand. Contracts have been made 
this week for 60 days at 6 per cent on first class divi- 
dend stocks, with a fair portion of active non-dividend 
properties; also for four to six months on the 
same class of security at 6 per cent dis- 
counted. Money is offered at 54 per cent for 
from three to seven months on _ first-class 
collateral, repayable in gold, and some very 
choice security has been taken at 54 per cent for 
from 90 days to six months, the loan repayable in cur- 
rency. There is an urgent inquiry for money at 
6 per cent for any period up to a year on 
mixed collateral, and this is the _ basis for 
the statement that year loans are made at 6 per 
cent. The money that is being loaned on time does 
not come from banks as a rule, but from corporations, 
individuals and out-of-town institutions. Commercial 
paper, first class names, is in very good supply and 
it has been increasing during the week. Although 
the city banks asarule are out of the market, there 
are exceptions, and a few institutions are taking single 
name paper, about which they claim to have good 
information, at from 7 to 10 per cent. The failures of 
the clothing house in this city and of the shoe house in 
the East were directly felt by some of our city banks, 
as well as by Boston institutions, and these disasters 
tended to make buyers of paper very conservative. 
The demand is chiefly from out of town, although 
towards the close of the week there appeared to be a 
better feeling regarding paper from city institutions 
other than banks. Rates for first class names are 54 
per cent firm for 60 to 90 day endorsed bills receivable ; 
5? te 6 for four months commission house names and 
6 to 7 per cent for good single names having from four 
to six months to run. 

The financial situation abroad seems to haye been 
less strained this week. At London there has been &@ 
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vradual relaxation in the tension, as is indicated by the 
easier rates for discount, probably duein great part to the 
fact that the gold which has been sent from New York 
has found at least a temporary lodgment in the Bank of 
England. At Paris there has been less excitement, and 
the periodical settlement is not now looked forward to 
with so much anxiety. At Berlin and Frankfort the 
markets have been dull, and only slightly affected by 
the incident of the forcible expulsion of the ex-Queen 
Natalie from Belgrade. The Bank of England gained 
£1,025,300 bullion during the week. This, as we are 
advised by special cable to us, was due to imports of 
£1,075,300 from the United States, Portugal, &c., to re- 
ceipts of £30,000 from the interior of Great Britain, and 
to exports of £80,000 to Portugal, Brazil, &c. The 
Bank of France reports an increase of £367,000 gold, 
and, since the last return, the Bank of Germany 
shows a gain of £312,000 of this metal. Discounts of 
sixty to ninety day bank bills in London are reported 
to-day at 4 percent. The open market rate at Paris 
is 3, at Berlin also 3, and at Frankfort 34 per cent. 

Our foreign exchange market has been heavy this 
week. Long sterling has been influenced by easier 
discounts in London and Continental by a pressure of 
bills against future shipments of breadstuffs, while 
short sterling has felt the effect of continued offerings 
of bills against exports of gold, and also against securi- 
ties which within a few days have been freely bought 
for European account. The recent urgency on the part 
of the Bank of England to obtain gold is said to have 
been for the purpose of meeting a draft for £1,000,000 
which the Rothschilds sent on Friday to Russia, and 
also to make provision for the withdrawal of a similar 
sum onor about June 1 for Russian account. It is said 
that the forced movement of gold to London is nearly 
atan end. Yesterday it was announced that the Bank 
of England had reduced its premium on American gold 
Kagles one-half penny, the price now being 76s. 6d. per 
ounce. The posted rates for sterling remained un- 
changed at 4 844 for sixty days and 4 89 for sight until 
Tuesday, when Brown Bros. reduced their rates to 
484 for the former and 4 884 for the latter. On the 
following day the Bank of Montreal lowered the short 
rate to 4884. On Thursday Brown Bros. reduced 
the sight rate to 488, and the Bank of British 
North America to 4 884, and yesterday Baring, Mag- 
eun & Co. also reduced their sight rate to 4 88}. 
The posted rates at the close of the week stand at 
484 to 4843 for 60 days and 4 88 to 4 884 for sight. 
Rates for actual business in sterling were 4 834 to 
484 for long; 4874 to 4874 for short; 488 to 
4884 for cable transfers; 4824 to 4 82? for prime, 
and 482 to 4 824 for documentary commercial bills. 
Gold to the amount of $4,250,000 was shipped by the 
steamer Majestic, sailing on Wednesday, as follows: 
Baring, Magoun & Co. $1,000,000; Heidelbach, Ickel- 
heimer & Co. $1,000,000; Brown Brothers $750,000; 
Lazard Freres, $750,000; Ladenburg, Thalmann & 
Co. $500,000, and L. Von Hoffman & Co. $250,000. 
On Thursday the engagements reported were $4,050,- 
000, as follows: Lazard Freres, $1,000,000; Heidel-' 
bach, Ickelheimer & Co. $500,000; Baring, Magoun & 
Co. $1,000,000, and $500,000 from Boston; Ladenburg, 
Thalmann & Co. $750,000; L. Von Hoffman & Co. 
$300,000. Yesterday, however, adenburg, Thalmann 
& Co. concluded not to make their shipment, reducing 
the total to go out to-day to $3,300,000. 





The crop situation has further and very decidedly. 
improved, As already stated, rains have fallen pretty 


generally over the sections where they were most 
wanted, and with them about the only drawback that 
had developed thus far has disappeared. The accounts 
with regard to both winter and spring wheat, are 
about as favorable as could be desired, while the situ- 
ation for corn opens very promisingly. The previous 
dry weather had been favorable to the planting of corn, 
and the present rains have come just in time to give 
the plant a good start. Reports with regard to oats 
are not quite so satisfactory, but of course the crop 
will be very much better than a year ago. 

The contract which it is announced has been made 
between the Philadelphia & Reading Railroad and 
Coxe Brothers, operators and shippers of coal, by 
which the latter agree to send a large part of their 
yearly product over the Reading, instead of chiefly 
over the Lehigh Valley and other roads, is interesting 
as furnishing further evidence of the activity and 
wakefulness of the present managers of the property. 
It is expected that this arrangement will add a million 
tons or more to the Reading’s yearly anthracite tonnage, 
besides giving the company an entrance into Hazleton 
and some other places not now reached by the Reading 
lines, which will be valuable not only on coal business 
but on miscellaneous business. Of course it will take 
time for Coxe Bros. to build the necessary new mileage 
to connect their mines with the Reading system, but it 
is thought that by or before the end of the year the 
firm will bein position to transfer the tonnage according 
to the terms of the contract. It will be remembered, 
too, that just about two months ago we had the 
announcement that the Reading management had com- 
pleted arrangements with the owners of about the only 
considerable body of coal land in the Schuylkill region 
outside of that owned by the Reading itself, by 
which said owners agreed to ship their coal over the 
Reading, thus securing for the latter an additional 
tonnage of, it is believed, about half a million tons 
ayear. ‘Then, also, the Reading is buiiding the pro- 
posed line between Bound Brook and Port Reading, 
giving it an independert outlet to the waters of New 
York Bay, with ample facilities to handle all the busi- 
ness to be offered. Not only that, but various arrange- 
ments have latterly been made, securing for the Read- 
ing system new connections to the North, the West 
and the South—all of which goes to show that 
those at present managing the property are looking 
carefully after its interests, and seeking to extend 
and develop the possibilities of the system to the 
utmost. 

In a subsequent column we review at length the 
course of net earnings for March and the three months 
ending with March, and show that the results are on 
the whole more satisfactory than it had been expected 
they would be. Itisa little early yet to have many 
returns of net for a later period, but afew have come 
in for the month of April, and these are useful, as far 
as they go, in throwing further light on the same sub- 
ject. The Baltimore & Ohio reports a loss of $102,393 
in gross earnings as compared with the correspond- 
ing month last year, but an increase in net 
earnings of $29,832, owing to a reduction of 
$132,225 in expenses. The result is satisfactory both 
as regards gross and net. ‘The road must have been 
affected not only by the falling off in the grain tonnage, 
but also to some extent by the coke strike and the 
shutting down of the iron furnaces, and under the cir- 
cumstances the loss in gross receipts is smaller than 
might have been looked for. The reduction in 
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expenses we may suppose was made possible by the fact Week Ending May 22, 1801. Into Out of | Net Changein 
Steet Banks. Banke. 
that rates have been maintained on a fairly good basis, —- — ~ oe es : ee 
. B 8’ in or movement, as above . . y ain.$5,074, 
and also by the fact that the total of expenses a Yeal| gap.treas oper. and gold exports.| 27,900,000] 34,600,000| Loss. 6,700;000 
ago was quite heavy, the company then having been Total goid and legal tenders ... .|$34,192,000|$35,818,000  Loss.$1,626,009 


very liberal in its outlays. The Pittsburg Cincinnati 
Chicago & St. Louis—a Pennsylvania line—is also dis- 
tinguished in much the same way, there being a 
decrease of $117,153 in gross earnings for the month, 
but a decrease of only $4,933 in net earnings, expenses 
having been reduced $112,219. For the four months 
ending with April, this road with $400,999 decrease in 
gross earnings, has reduced expenses $364,594, leaving 
the loss in net only $36,405. The Illinois Central, 
which for some months presented rather poor exhibits, 
has latterly been doing quite well; for April it in- 
creased its gross earnings $122,030 and its net earnings 
$11,896. Among Southern roads the Nashville Chat- 
tanooga & St. Louis always furnishes its returns very 
promptly ; it shows for April a gain of $22,193 in 
gross an! of $11,271 in net. The West Virginia Cen- 
tral & Pittsburg also makes a very good exhibit, having 
increased its gross from $72,091 to $95,048, and its net 
from $22,107 to $30,990. The Cape Fear & Yadkin 
Valley has enlarged its gross earnings, but loses slightly 
in net. The San Francisco & North Pacific has in- 
creased gross from $59,208 to:$62,795, and net from 
$15,722 to $18,586. The Grand Rapids & Indiana re- 
ports a decrease of $25,783 in gross earnings and a de- 
crease of $29,316 in net earnings. 

Our stock market this week has been entirely under 
the influence of the gold exports. ‘To say this, is to 
say that it has been decidedly irregular, first weak and 
then gradually developing strength. The early weak- 
ness was occasioned by the heavy shipments on Wednes- 
day, amounting altogether to about 44 millions dollars. 
‘The effect of these exports was to cause a decided break 
in prices, under which some stocks touched quite low 
figures. And yet with this decline there was 
no special activity. After Wednesday the market 
was quite variable, there being a manifest tendency 
towards recovery under liberal purchases of stocks for 
European account, which have been one of the features 
of the week ; but on Thursday there was again con- 
siderable depression on reports of further heavy en- 
gagements of gold for shipment on Saturday. 
On Friday, however, it was reported that some of 
the gold engaged had been withdrawn, and further 
it appeared that the Bank of England had reduced 
the premium paid for American gold. Under these 
favoring influences the market developed a great deal 
of strength and much activity, and finally became 
buoyant, there being a large and general rise in prices. 
Confidence in the future of values is strong, based on 
the good crop prospects thus far, and the gold exports 
have been the only circumstance operating in the other 
direction. Reading securities were favorably affected 
by the announcement of the contract with Coxe Bros. 
The Evansville & Terre Haute it is reported has made 
a stock dividend. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 
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Week Ending May 22, 1891. Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks. Movement. 
Currency...... $5,122,000 $918,000 /Gain.$4,274,000 
Gold 1,160,000 300,000/Gain. 800,000 
Total gold and legal tenders....) $6,292,000) $1,218,000 |}Gain.$5,074,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 















































Seiteet May 21, 1891. May 22, 1890, 
Gold. { Silver. { Total. Gold. | Silver. | Total, 
£ £ £ £ £ £ 
England. ..... 21,969,705) ........ | 21,969,705) 22,120,345) .......... 22,120,345 
France........ 51,036,000] 50,419,000 101,455,000 52,146,000 50,751,000 102,897,000 
Germany *... | 29,750,000) 14,875,000 44,625,000, 28,968,000 14,484,000, 43,452,000 
Aust.-Hun’y.| 5,429,000/16,480,000) 21,909,000 5,509,000 16,308,000) 21,817,000 
Netherlands.. | 3,899,000] 5,597,000) 9,496,000} 4,736,000] 5,737,000] 10,473,000 
Nat. B’igium*| 2,959,333] 1,479,667) 4,439,000 2,791,000] 1,396,000] 4,187,000 
Tot.this week |115,043,038| 88,850,667 203,893,705 116,270,345|88,676,000 204,946,345 
Tot. prev. w’k |113,333,828| 88,478,666 201,812,494 115,369,136188,452,000 1203, 821,194 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 








MR. FAIRCHILD’S. NEW SILVER 


SUGGESTION. 


Ex-Secretary Fairchild made an address before a 
young men’s political society at Providence last week, 
four-fifths of which was as clear and interesting an 
exposition of the currency situation as one could wish. 
Unfortunately, astrange proposal appears near the end 
of the address, wholly out of character with what pre- 
cedes it, according to which the ex-Secretary seems to 
have become inoculated with the prevailing idea that 
something must be done for silver. We are sorry that 
he should aid, directly or indirectly, in disseminating 
that thought, for he has been reckoned among those 
whose currency notions were not in any measure of the 
compromising order. Especially will the position he 
has taken be cause for regret at the present time, when 
our industries are being held in check through the sug- 
gestion of evil consequences which the gold exports 
now in progress bring to the surface. To express any 
but strictly correct monetary views under these circum- 
stances is peculiarly inopportune. 

We must not be misunderstood as asserting that Mr. 
Fairchild has advocated free coinage or anything like 
free coinage. His opposition to such a measure was 
pronounced in the address referred to, and has been 
expressed on several occasions. Yet according to our 
view the position he now takes is no less objection- 
able. That is to say, the monetary situation has 
reached such a crisis, and business is so under the 
dominion of unwise currency legislation, that in the 
aggregate we think commerce would suffer less from 
a method of dealing with this evil that all knew would 
bring us to the catastrophe at once, than by another 
method just ‘as sure in its ultimate effect and only 
uncertain as to the date of the disaster. Moreover, we 
believe it to be possible even yet to save the country 
from the fearful experience which is impending, for 
the crop situation which prevails to-day here and in 
Europe affords the promise of conditions of our foreign 
trade which if realized will achieve a postponement of 
the day of reckoning. In this interval of grace granted 
much may be done to educate public opinion if those 
who know what sound doctrine is will sow beside all 
waters the genuine article, rejecting as nothing but 
tares every make-shift. But the single chance of escape 





lies in keeping the issue clearly defined—free coinage 
or no coinage. 
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~ [he plan Mr. Fairchild advocates is not absolutely a 
new one. It resembles in some respects a suggestion 
made by him in his report to Congress in December, 
1887, but it has been modified in an important particu- 
jar so as to be hardly recognizable. ‘The present pro- 
posal, according to the report of his speech in the Prov- 
jdence Journal, is that the Secretary of the Treasury 
pe allowed to buy silver bullion to an unlimited extent ; 
then to issue silver certificates against it or coin certi- 
ficates, but to have what the ex-Secretary calls a safety 
valve which would stop the purchase when the business 
of the country demonstrated that the issue of silver 
had gone far enough. For instance, when $10,000,000 
of silver had accumulated in the Treasury above out- 
standing certificates, that would be a warning that the 
business of the country was getting more silver than it 
needed. Then, says Mr. Fairchild, let the purchase of 
bullion cease until the surplus diminished to $5,000,000, 
when the purchase might begin again. In 1887 
not only did the circumstances differ greatly from what 
they now are, but Mr. Fairchild’s suggestion was 
widely different. At that time his proposition was 
as now, to have always in the Treasury enough silver 
besides that held against outstanding certificates to 
enable the Government to at once supply any demand 
for it on the part of the people. But on that occasion 
he proposed no additional purchases of silver ; the idea 
and hope was that the purchases under the Bland bill 
then in force would be restricted by fixing the amount 
of the silver reserve to be held in the Treasury, and 
providing when that reserve exceeded say $5,000,000, 
that the purchase of bullion should cease until the 
amount held by the Government again fell to that 
limit. 

It will be noticed that there is a fundamental vari- 
ance between these proposals. Mr. Fairchild nowadds 
to his original idea that the purchases of bullion should 
be unlimited so long as the public absorbed the certifi- 
cates. He omits to take count of the fact that in a 
prosperous or active period the distribution of a cur- 
rency inexhaustible in amount and bearing a quasi- 
Government endorsement, with no redemption except 
through the custom houses and tax collectors—that 
with such a currency the demand would grow with 
the amount put afloat. No return current would 
set in until the cycle of activity had completed its 
course and a period of liquidation came; and what 
might we not expect then ? Bevides, this arrangement, 
if it became established, would for the time being make 
an unlimited demand for silver bullion. What would 
be the effect of this demand on the price of the white 
metal we would not attempt to determine until the 
experiment had been tried. But any one can easily 
conceive how disastrous would be the effect, on the 
market value of silver bullion, of the sudden with- 
drawal of this demand when liquidation had set in and 
the accumulation of $19,000,000 in the Treasury was an 
accomplished condition. Imagine the Government sup- 
port to the intrinsic value of our currency taken away 
‘at a time when industrial values had already received a 
‘set-back and general confidence was on the decline. 

These few words clearly disclose the misconception 
involved in the proposal to purchase silver bullion in 
unlimited amounts and to let the public have all the 
silver currency it will take. The leading error the 

idea includes is that the channels of commerce will 
under no circumstances take more certificates than a 
healthy trade development demands, and that the 
country can suffer no harm from their issue so long as 








TT 


the people absorb the notes. That claim needs only to 
be expressed to be rejected. We should find no 
difficulty in showing that even now, this very day, and 
in more ways than one, we are suffering from these 
Government issues. But that is of trifling importance 
compared with the far more violent form the disease 
would develop under the action proposed. Assuming 
that confidence in the convertibility of the certificates 
into gold could be continued, abundant crops here and 
a good demand for them in Europe this fall are condi- 
tions capable of producing a state of trade and specula- 
tion which for the time being would put out of sight 
unlimited silver issues. Suppose it to be possible to 
sustain confidence for a year or two years while these 
bullion purchases were in progress and the certificates 
being issued, is there any uncertainty as to the after 
results ? Would they not be more complicated and are 
they not more to be feared than free coinage and its 
consequences submitted to at once ? 

In what has been said we have not raised the question 
whether a law in accordance with the proposal made 
could be operated without at once bringing our cur- 
rency to a silver basis. 








FEATURES OF CANADIAN 
PROGRESS. 

If other Pacific roads have made marvellous progress 
in income and traffic during recent years, the Canadian 
Pacific has certainly been no less distinguished in the 
same way. In fact, in some respects its advancement 
and development present features more noteworthy 
than those of any of its rivals. For not only do the 
lines of the system in very great part run through a 
new country previously unopened to settlement, and 
with regard to the character of which hardly anything 
was known till the Canadian Pacific made the land 
accessible, but the whole of the vast system is prac- 
tically the creation of the last few years. Indeed it is 
only about ten years since the company was first 
incorporated, from which we get an idea of how rapid- 
ly and how energetically the work of building up this 
great system—mostly outside of United States territory 
—has been pushed. 

It is well known that the management have been 
aggressive from the very first, both in reaching out for 
and seeking to share in the traffic already existing and 
in building and acquiring mileage for the purpose of 
creating and developing new traffic. In both these 
objects, too, they have been very successful, the busi- 
ness and earnings of the system having grown very 
fast and continuing to grow week by week up to the 
present moment in a most striking and satisfactory 
manner. Still, while it is known that the amount of 
road in the system has been steadily and greatly 
extended, only few persons doubtless have a proper 
conception of the present dimensions of the system. 
It may therefore be somewhat of a surprise to hear that 
in point of mileage operated and controlled, as well as 
in extent of territory covered, the system ranks with 
some of the very largest in this part of the world. 

We find from the report that the company is at pre- 
sent including in its traffic returns no less than 5,564 
miles of road, and in addition there are 550 miles of 
other lines worked, comprising the South Eastern 
Railway and branches, the Qu’Appelle Long Lake & 
Saskatchewan Railway and the Fredericton Branch 
road. ‘Then also the company controls the Duluth 
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& Sault Ste Marie or ‘‘ Soo” road, embracing together 
1,389 miles. We thus get a total of 7,503 miles 
operated or controlled, besides which the company has 
495 miles of new road under construction, giving alto- 
gether a grand aggregate of about 8,000 miles. The 
Northern Pacific, the Canadian Pacific’s nearest 
rival, embraces only 5,105 miles of road, 
including the Wisconsin Central. Or, comparing 
with the systems especially distinguished for the size 
of their mileage, say the Atchison and the Union 
Pacific, it is seen that the Canadian Pacific’s aggregate 
at 8,000 comes very close to that of the Union Pacific’s, 
which is 8,144 miles, but falls behind that of the 
Atchison (including the St. Louis & San Francisco), 
which is 8,979 miles, with 350 miles more on the Colo- 
rado Midland. In one particular the Canadian Pacific 
has a decided advantage over any of the systems men- 
tioned—that is, it has a complete trans-Continental 
road under its own control, running from ocean to 
ocean. Of course, in building up a system of such 
large proportions the Canadian Pacific managers were 
greatly aided by the liberal subsidy, in money and in 
land, received from the Dominion Government; but 
nevertheless the result achieved ia rearing so extensive 
a system in so short a time must be considered quite 
‘remarkable. 

In the report before us President Van Horne, who 
has been so prominently identified with the property, 
and to whose energy and foresight much of the work 
accomplished is due, refers with pride to the fact that 
while the first day of the present month had been 
fixed by the original contract between the Govern- 
ment and the company for the completion of the main 
line of road, that time was not only antedated over 
five years, but the company’s lines now reach almost 
every important place in the Dominion of Canada, 
‘“‘ with connections established to New York, Boston, 
** Chicago, St. Paul, Minneapolis and Duluth ; and as 
‘‘if to mark this date [the date fixed for the comple- 
*‘tion of the road] more strongly, the first of the com- 
‘“pany’s fleet of Pacific steamships had just arrived at 
‘““Vancouver from China and Japan, with a full 
‘* passenger list and a full cargo.” 

It is desirable to correct an impression which seems 
to prevail that the management have been cultivating 
entirely the through or competitive traffic, and have 
not paid much attention to developing and creating a 
paying local traffic. That they have been zealous in 
extending their through traffic in every possible way 
admits of no doubt. The alliance with the New York 
Central, recently formed, furnishes the latest illustra- 
tion of this, as does the formation of the line of fast 
steamers between the Pacific Coast and China and 
Japan. Then also the building of the line to Detroit 
(opened in June last), and the acquisition of the Duluth 
South Shore & Atlantic, giving an outlet to Duluth, 
and the acquisition of the ‘‘Soo” Road, furnishing a 
line to Minneapolis and St. Paul and to points beyond 
in Minnesota and Dakota, are evidence to the same 
effect. 

But the local business has been by no means neglected. 
It is true that the company receives very low average 
rates both on passengers and on freight—a result which 
usually follows where a road carries chiefly competitive 
through business. But the pasition of the Canadian 
Pacific is in some respects exceptional. With a line 
stretching 3,000 miles across the Continent (the dis- 
tance from Montreal to Vancouver is 2,9063 miles), 
much of the system’s traffic must inevitably be carried 





long distances, and in order to make it profitable t 
the shippers to send it such long distances it must } 
carried at very low average rates. This does not at qlj 
suppose that the traffic would be through traffic 
taken in competition with other through or trans-Cont. 
nental lines. In point of fact, it may be traffic origin. 
ating exclusively on the company’s lines, and in that 
sense local. ‘That would be the case for instance if the 
traffic came from some of the western provinces on the 
Pacific coast and were destined to points in the proy. 
inces on the Atlantic. We have no data to show hoy 
much of that kind.of traffic there is, as distinguished 
from the purely competitive traffic, but it is evident 
that this is a consideration that must not be overlooked 
in any explanation of the company’s low rates. 

For the late year the average rate received on the 
entire freight traffic was only 0°84 cent per ton per 
mile. This compares with 0°915 cent per ton mile in 
1889, 1°02 cent in 1888, 1°10 cent in 1886 and 1:2 
cent in 1885. Thus the rate is not only very low, but 
the decline in it during the last few years has been 
quite marked, notwithstanding that the start was from 
figures by no means high. And the same is true of 
the passenger rates. For 1890 the average per passen- 
ger per mile was only 1°74 cent, this comparing with 
1°78 cent for 1889, 1°79 cent in 1888, 1°98 cent in 1887, 
2°10 cents in 1886 and 2°45 cents in 1885. As against 
the average of 0°84 cent per ton per mile on the Cana- 
dian Pacific, the average on the Northern Pacific for 
the year ending June 30, 1890, was 1°40 cent. In fact, 
the latter received an average of 1°16 cent on its 
through freight alone, while the 0°84 cent on the Can- 
adian Pacific covers both local and through. The 
Southern Pacific, which carries a large amount of 
through traffic in connection with its steamer lines 
from Galveston and New Orleans, reports for the 
calendar year an average on all freight of 1°671 cent 
for the Pazific system and of 1°115 cent for the Atlantic 
system, the average on through freight alone being 
0-964 cent for the Atlantic system and 1°15 cent for 
the Pacific system—that is, in all cases considerably 
higher than the 0°84 cent average on local and through 
business for the Canadian Pacific. We are told in the 
report that during the greater part ofthe late year, and 
also during the last half of 1889, ‘‘ freights of a leaner 
‘‘ description than are usually sought had to be taken” 
because of certain special and transient drawbacks 
affecting the local traffic. This circumstance should 
not be disregarded of course; at the same time full 
weight must also be given to the facts in reference to 
the long distance which much of the company’s traffic 
has to be hauled, as set out above. 

But whether this explanation be accepted or not, 
there is abundant evidence to show that the company 
is mdking careful efforts to add to and extend its local 
business. Nor need we go outside of the present report 
for such evidence. In detailing the work done on new 
mileage during the late year or in contemplation the 
present year, the report reveals the purpose of the man- 
agement to provide quite a number of branches and 
feeders to the main stem, and the construction of such 
feeders of course furnishes the best guarantee of the 
development of the local traffic. Thus there is the 
Souris branch in Manitoba. The report says that 
within a few weeks the first 100 miles of this branch 
system will be completed, and that it is the intention 
of the directors as authorized at the last annual 
meeting to push the main line of _ the 


Souris branch forward to the coal fields in 
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Southeastern Assiniboia, an additional distance of | 
about 70 miles, and that it is also the intention to make 
a connection between the present terminus of the 
southwestern branch at Deloraine and the Souris 
pranch at Melita, 23 miles. Further west there is the 
Qu’Appelle Long Lake & Saskatchewan, completed 
during the previous year for 150 miles northwesterly 
from Regina and extended during the late year 100 miles 
more to Prince Albert in Saskatchewan. In the prov- 
inceof Alberta, the Calgary & Edmonton was completed 
from Calgary northward 93 miles, and a further exten- 
sion of 97 miles to Edmonton will be made the present 
ear; an extension southward from Calgary to Fort 
McLeod, 110 miles, is also projected. These all prom- 
ise to become important tributaries in time, and simi- 
lar work in other directions might also be mentioned 
as calculated to afford new and desirable sources of 
local traffic. ‘ 

Partly because of the low rates received and also 
because the traffic of the system is not as yet very 
dense, the total yearly revenues of the Canadian 
Pacific, notwithstanding its jarge aggregate of mileage, 
donot reach the proportions of some other large systems. 
The gross receipts for 1890 amounted to $16,552,528, 
this being without the ‘‘ Soo” road, the Duluth South 
Shore & Atlantic, and some others whose accounts 
are kept separate; but for 1885 the total was only 
$8,368,493, so that in five years there has been an 
increase of about 100 per cent. ‘The miles of road in 
operation at the end of 1885 was roughly 4,000 miles; 
at the end of 1890, 5,564 miles, or an increase of less 
than 40 per cent, showing that the growth in revenues 
has been much larger than the proportionate growth in 
mileage. In the three years from 1887 to 1890, gross 
earnings increased from $11,606,412 to $16,552,528, and 
net earnings from $3,504,118 to $6,299,700. Owing to 
this gain in revenues, the company has been able to 
supplement the regular dividends of 3 per cent per 
annum paid out of the guarantee fund lodged with the 
Dominion Government by an additional dividend of 2 
per cent, making 5 per cent altogether. The accounts 
for 1890 show that after meeting all charges and pay- 
ing the two per cent supplementary dividend, a surplus 
of $753,082 remained on the operations of the twelve 
months. For the current year to date, there have been 
further heavy gains in earnings amounting for the 
period from January 1 to May 15 to $1,382,931 in the 
gross receipts, or over 25 per cent, while the gain in net 
for the four months to April 30 is estimated at about 
$550,000. 





THE COURSE OF NET EARNINGS. 


In the light of the conditions which have prevailed 
and of the prognostications and forecasts which have 
been made, based on these conditions, our statement 
of net earnings for March and the first quarter of the 
year possesses many special points of interest. Asis 
known, there were no very confident expectations of 
favorable results—in fact quite the reverse. The un- 
Satisfactory grain harvests last season, reducing so 
largely the amount of cereals to come forward, the 
panic in November, the inactivity of general business, 
the strike in the Connellsville coke region, the depres- 
Sion in the iron trade—all these have been construed 


in the West and other parts of the country, rates this 
year have on the whole been on a better basis and also 
much better maintained. The improvement in this 
respect was a matter of necessity under the falling off 
in traffic which the unfavorable conditions above men- 
tioned seemed to make inevitable. At the same time, 
roads in the South had the advantage of a much larger 
cotton movement as the result of last season’s excep- 
tionally heavy yield of that staple. But these favoring 
influences seemed to lose much of their significance, in 
view of the many adverse factors at work, and the ex- 
pectation on the whole was that quite poor exhibits, 
taking the railroad system in the aggregate, were in 
prospect. The following statement will show how far 
the results accord with this expectation. 


























March. January 1 to March 31. 
(140 roads.) (181 roads.) 
1891. { 1890. Increase. | 1891. 1890. Increase. 
= a s | 8 ‘ 3 
Gross earn’s| 53,049,806 52,656,175 393,631/193,005,003) 185,332,838; 7,672,165 
Oper. exp...| 37,013,522, 36,726,853 R08,090) 120,060,008 131,477,561) 5,372,002 











Net earns) ‘16,036,284 15,929,322 106,962, 56,155,440) 53,855,277| 2,300,163 








This shows that instead of there being a falling off, 
last year’s heavy earnings have been fully maintained, 
and even slightly improved upon. For March the 
changes between the two years are comparatively 
trifling, there being an increase of $393,631 in the 
gross earnings, and of $106,962 in the net—less than 
one per cent in either case. But for the three months 
there is a gain of $7,672,165, or 4°14 per cent, in the 
gross receipts, and of $2,300,163, or 4°27 per cent, in 
the net earnings. The totais in this case are very 
heavy, covering 181 roads, and reaching over 193 mil- 
lion dollars on the gross earnings and over 56 million 
dollars on the net earnings. The representation of 
roads is quite large for both the month and the three 
months, but especially so in the latter case, since the 
latter comparison includes a number of roads which 
furnish quarterly returns, but will not furnish exhibits 
from month to month. This circumstance of course 
gives added value and significance to the results dis- 
closed for the period in question, since it warrants the 
conclusion that our statement may be taken to reflect 
quite fairly the general outcome on the railroad system 
as a whole in the United States during the first quarter 
of the year. 

It was said above that the comparison is with very 
favorable returns for last year, a fact which invests 
with greater importance the further improvement the 
present year. This remark applies both to the month 
and the three months, and the subjoined summary will 
furnish an idea of the extent of the gain in 1890 as well 
as the course of earnings in the years preceding. 








Gross Earnings. | Net Zarnings. 
March. Year Year Increase or Year Year (Increase or 
Given. | Preceding.| Decrease. | Given. | Preced’g.| Decrease. 








. $ Se oe | $ $ 

1887 (58 r’ds) a 26,864,876 45,727,782. 12,176,647} 8,967,232| + 3,209,415 
1838 (69 r’ds)| 34,590,318, 36,654,279 — 2,063,961) | 10,303,802 13,695,137|—3,391,335 
1889 (97 r’ds)| 42,511,961| 40,334,323) + 2,177,638) |13,185,271 11,307,395| + 1,877,876 
1890(124r'ds)| 50,022,598) 44,985,561) + 5,037,087|| 15,510,037 14,238,219 + 1,271,818 
1891(140r’ds)| 53,049,806} 52,656,175) + 393,631)'16,036,284 15,929,322| + 106,062 
Jan.itoApr.1 1 
1887 (68 r’ds)|102,749,170  87,860,468'+ 14,888,702 33,870,007 27,397,417) + 6,472,590 
1888 (87 r’ds)|117,746,315!115,376,734| + 2,369,579 33,744,034'39,043,273|— 5,299,239 
1889(118r'ds) |148,400,494/139,921,678| +8, 478,816 42,318,482 36,959,793) + 5,348,680 
1890(149r’ds) |166,628,417 151,706,160) + 14,922,257 |49,117,906 43,528,074! + 5,589,832 
1891(181r’ds) 193,005,003|185.332,838 + 7,672,165 |56,155,440 53,855,277 |-+ 2,300,163 


























as foreshadowing a very serious falling off in earnings, 
gross and net, the more especially as comparison was 
with a period of heavy totals last year. 

Of course there were some favoring influences. In- 
stead of the demoralization in rates existing last year 


Thus for March last year there was a gain of over 5 
| million dollars in grossearnings and of over 1} million 
{ dollars in net, while for the quarter the gain was nearly 
y 16 million dollars in gross and more than 5} millions in 
‘ingeiyren on not quite as large a representation of roads 

as we have the present year. Furthermore, the gains 
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followed very considerable gains the year preceding 
too, that is in 1889. 

In this we are dealing simply with grand aggregates. 
When we come to refer to the returns of the separate 
roads we find that the results have been by no means 
uniform ; that there are striking instances of improve- 
ment over a year ago, but also equally striking instances 
of reduced revenues, thus affording marked evidences 
of the conflicting and diverse influences and conditions 
at work. Suppose we consider first the changes in 
gross earnings, and select for this purpose the roads 
having the largest amounts of gain—say all those 
reporting in excess of $40,000 gain for the month and 
in excess of $100,000 for the quarter. The list would 
then be as follows. 

LARGE GAINS IN GROSS EARNINGS FOR MARCH, 
Canadian Pacific. ..$276,079 | Chesapeake & Ohio 


Philadelphia & Reading.. 42,653 | Central of Georgia....... 
Coal > iy is tases ll 150,336 | Norfolk & Western 


$94,136 
S5,.714 


76,750 


Tilinois Central.......-.... 150,531 | Buffalo Roch. & Pitts .... 67,324 
Southern Pacific (6ro2ds) 147,659 | Rio Grande Western..... 54,388 
Central of New Jersey... 112,754 | Chicago Milw. & St. Paul 54,139 
Nor ere DEE . oseresos 101 365 | New York Lake Erie & W. 48,792 





Y, |New York Ontario & W.. 40,183 
LARGE GAINS IN GROSS EARNINGS FOR THREE MONTHS. 


So. Pacific (6 roads)....$1,181,457 | N. Y. N. H & Hart..... $177,306 


Lou. N. 96,817 


Canadian Pacific........ 999,415 | Buff. R. & Pittsburg... 176,824 
Phila. & Reading....... 345,295 | Ches. & Ohio............ 175,891 

Coal & IronCo........ 639,421 | D.L.&W.--N. Y.Leas.rds. 167,615 
Northern Pacific....... 863.177 Manhattan Elevated. . 167,091 
Illinois Central...-....-- 441,069 on & Western..... 166,028 
Central of New Jersey. 429,542 . Y. O. & Western..... 163,689 
Chie. Mil. & 8t. Paul.. 291,771 aoa Br. & Lykens Val. = 158,800 
i MI «én caneens 228,507 N. Y. Chie. & St. Louis. 156,458 





Union Pacifie (9 roads). 210,277 | aes N. O. & Texas.. 152,432 
Atch. and San Fran..... 200,468 . C.& 8t. Louis..... 139,953 
Chic. & East [llinois..-.. 190,668 | Mobile I gk ck 120,005 


Here we find chiefly three classes of roads, namely 
Pacific roads, Southern roads and coal roads, with a 
sprinkling of a few roads from other groups and sec- 
tions. The Pacific roads are unusually prominent. 
Using the figures for the three months for purposes of 
illustration, there is the Southern Pacific system with 
$1,181,457 gain, the Canadian Pacific with $999,415, 
the Northern Pacific with $865,177 


77, and the Union 
Pacifie with $210,277. Among the coal roads we have 





the Philadelphia & Reading with $345,298 increase and | 


$639,421 more on the Coal & Iron Company; the Cen- 
tral of New Jersey with $429,542; the Delaware Lack- 
awanna & Western leased Jines in New York with 
$167,615; the Ontario & Western with $163,689: 
Summit Branch and Lykens Valley with $158,800; and 
also some bituminous coal roads, like the Chicago & 
Eastern Illinois, with $190,668 increase, and the Buf- 
falo Rochester & Pittsburg, with $176,824 increase. 
Among the Southern roads we have the Chesapeake & 
Ohio with $175,891 increase, the Norfolk & Western 
with $166,028, the Louisville New Orleans & Texas 
with $152,432 and the Mobile & Ohio with $120,005. 

Examining now the record of large losses in gross 
earnings, we find these also capable of a pretty general 
classification according to the special cause or causes 
affecting the results. Here is a list of these roads, it 
comprising all which show as much as $40,000 loss for 
the month and as much as $100,000 loss for the quar- 
ter, the same as in the other case. 


LARGE LOSSES IN GROSS EARNINGS FOR MARCH 
Chicago Burl. & Quincy .$671,468 | Oregon Improvement Co. $60,061 
Union Pacific (9 roads) .. 335, 314} Grand Trunk of Canada. 56,335 
Pennsyivania............. 252, ,009 | Pittsburg Youugs. & Ash, 44,156 





Baltimore & Ohio ........ 15 59, 347 
LARGE LOSSES IN GROSS EARNINGS FOR THREE MONTHS. 


Chic. Bur. & Quincy. ...$1,410,553 | Del. & Hud (3 ponte. $161,153 
ER PRE 202,.76 | L. Shore & Mich. S8o.. 155,265 
Pennsylvania........... 193,616 | Pitts. Young. & A...... 136,089 
Baltimore & Ohio...... 180,295 | Northern Central....... 105,727 


The list is not very extensive, but shows very clearly 
what roads have been affected most by the results of 
last season’s short crops, the coke strike and the depres- 
sion in the iron trade. The Burlington & Quincy, 
being the largest corn carrier in the West, has suffered 
a decrease in its gross rece.pts for the three months of 


follow 


| Canadian Pacific third with $396,455 
the | ern Pacific fourth with $337,090. 





$1,410,553. It is noteworthy, however, that the next 
decrease in order amounts to only $202,276, being that 
of the Wabash, which has likewise suffered because of 
last season’s short corn crop. , Then there is the Pennsyl- 
vania (lines east of Pittsburg and Erie) with $193,616 
decrease, the Baltimore & Ohio with $180,295, the 
Delaware & Hudson with 161,153, the Lake Shore with 
$155,265, the Pittsburg Youngstown & Ashtabula with 
$136,089 and the Northern Central with $105,727, 
These figures all relate to the quarter. It will be 
noticed that the Union Pacific, which for the three 
months had a gain, for March appears among the 
roads showing a large loss. The reason for 
the divergent result is found in the divergent 
conditions on different parts of the system—short crops 
in Nebraska and Kansas, but improved conditions in 
Oregon and Washington, the latter having more than 
offset the former during January and February, but not 
during March. 

Considering now the changes in nef earnings, our 
previous conclusions are further confirmed. In the 
following we show all gains in net of as much as $40,000 
for the month and as much as $60,000 for the quarter, 


LARGE GAINS IN NET EARNINGS FOR MARCH. 





Southern ee (6 wnmeng + — Lilinois Central.......... « $52,492 
Canadian Pacific......... Minn. St. P. & 8. 8. M.... 45,338 
Central of New Jersey. 198 301 = gg of weenie peddode 41,144 
Chesapeake & Ohio ...... 63. ee BGs Wee SA GS Be Beccecccsene 40,321 
Mexican National........ 597,226 


LARGE GAINS IN NET EARNINGS FOR THREE MONTHS. 
South’n Pac. (6 roads). an t's 397 | Chicago & East Illinois. 127, 5254 
3 


Union Pacific (9 roads) . 6,484 Mexican National........ ,399 
Canadian Pacific....... 396. 455 | Manhattan Elevated . 95,820 
Northern Pacitic........ 337,090 Oregon Improvement Co. 87,466 
Philadelphia& Reading. 298,388 | Rio Grande Western..... 85,665 
Central of New Jersey... 275,6v6 | Del. L. & W. leased roads. 72,050 
Chesapeake & Ohio..... 178,165 | Sum. Br. and Lyxens Val. 67,710 
Iilinois Central......... 135,070 63,325 


| L. N. O. & Texas.......... 
120,131 


N. Y. Central & H. R... 

This emphasizes again the prominent position for 
improved results held by the Pacific roads, the coal 
roads and Southern roads—and the threa classes 
about in the order named, at least for the 
quarter. The Southern Pacific leads all others, and 
reports $1,549,397 gain for the three months; the 
Union Pacific comes second with $546,484 giin, the 
and the North- 
These Pacifie roads 
have not only been free from the various adverse 
influences affecting the roads in other sections, but 
they have had the advantage of comparing with a 
period last year when their business was interrupted 
and their expenses augmented by snow blockades. 
Among the coal roads with large gains the Reading 
has increased its net over last year $298,888 (offset how- 
ever to the extent of $49,754, by a loss on the Coal 
& Iron Company), the Central of New Jersey 
has added $275,606, the Lackawanna $72,050 and 
the Summit Branch and Lykens Valley $67,710 ; 
the Chicago & KEastern Illinois is a bituminous 
coal carrier, but has added $117,254. The Southern 
roads are represented by the Chesapeake & Ohio, with 
$178,165 increase, and the Louisville New Orleans & 
Texas, with $63,325, though if we take the results for 
March alone, the Central of Georgia and the Cin- 
cinnati New Orleans & Texas Pacific also come into 
the list. The only roads outside of the three groups 
mentioned which have gained in heavy amounts for 
the quarter are the Illinois Central with $135,070, the 
New York Central with $120,131 (this arising, how- 
ever, from the inclusion of the Rome Watertown & 
Ogdensburg for 15 days in 1891, but not in 1890), the 
Rio Grande Western with $85,665, the Mexican Nat- 
ional with $113,399 and the Manhattan Elevated with 
$95,820. 
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~ Ag for the roads which have /os¢ heavily in net, they 
are the same chiefly as those which have lost heavily in 
gross—that is, roads which have been affected by the 
smaller grain movement or the smaller ore, coke and 
jron shipments. The list of these is as follows. 

LARGE LOSSES IN NET E\RNINGS FOR MARCH, 


Chicago Burl. & Quincy. .$369,150 | Denver & Rio Grande. ...$105,784 
Atchison and San Fr..... 206,743 | Pennsylvania............. 79,846 
Union Pacific (9 roads) .. 110,665 
LARGE LOSSES IN NET EARNINGS FOR THREE MONTHS. 

Chic. Burl. & Quincy......$891,746 Lake Shore & Mich. So.. .$110,113 
Atch. and San Francisco. 558.035 Grand Trunk of Canada.. 106,831 
Del. & Hud. +. ae 276,373 Pittsburg Youngst. & Ash 71,363 
N. Y.N. H.& I lartford... 238,560 Fitchburg................. 69,314 
Denver & Rio Grande.... 167,536 Boston & Albany......... 67,547 
See ee 132,565 Northern Central. ........ 59,269 





Thus the Burlington & Quincy has fallen behind 
$891,746 in net for the three months and the Atchison 
with the San Francisco $558,035. The Denver & Rio 
Grande has lost $167,736, the Wabash $132,565, the 
Lake Shore $110,113, the Grand Trunk of Canada 
$106,830 and the Pittsburg Youngstown {& Ashta- 
bula $71,363. The Delaware & Hudson has lost $276,- 
3173, forming an exception to the rule of improvement 
by the anthracite coal roads. Some of the New Eng- 
land roads also appear in the list with decreases, among 
them the New Haven, the Fitchburg and the Boston 
& Albany; but as the decrease arises simply out of 
augmented expenses the matter has little significance, 
these roads varying their expenses widely from year 
to year, accordingly as conditions are favorable or 
otherwise. 

So far we have been considering simply the roads 
whose changes either in the one direction or the other, 
have been marked in amount. But if we take all the 
roads of every kind, and group them according to their 
location or the nature of their traffic, the result is the 
same, and this of course is to be expected, owing to the 
predominating effect which large losses or large gains 
have. Arranged in this way, the Pacific group shows for 
the three months a gain in net of no less than 47°42 per 
cent, or in amount $3,023,086, this latter being larger 
than the gain on the whole 181 roads which contribute 
returns to our statement. For the month the Pacific 
roads show 10°39 per cent gain. The Southwestern 
lines in the Union Pacific system, like the Union 
Pacific Denver & Gulf, the St. Joseph & Grand Island, 
and the Central Branch, record losses for both periods, 
as do some of the Texas lines of the Southern Pacific. 
The Rio Grande Western Road deserves to be mentioned 
as having increased its net nearly 50 per cent for March 
and over 100 per cent for the quarter. 

Next after the Pacific roads come the coal roads with 
8°17 gain for the quarter in net and 2°90 gain for the 
month. The Western New York & Pennsylvania falls 
behind in both cases, and so do the lines in the Pitts- 
burg & Wastern system considered as a whole. The 
Southern roads show 7°50 gain for the quarter and no 
less than 19°25 per cent for the month. There are 14 
roads in this group (out of 36 reporting) which havea 
decrease for the month, and 17 out of 37 which have a 
decrease for the quarter; but the reduc’ion is quite 
generally unimportant. The Eastern and Middle group 
of roads has a trifling increase in net for the month, 
but a loss of 3°49 for the quarter, owing to the large 
number of New England roads with augmented 


expenses included in the figures for this latter period. 

On the other hand, the Northwestern group, the 
Southwestern group and the trunk lines show re- 
duced net earnings both for the month and the three 
months, and it is on these that the brunt of the 
unfavorable conditions prevailing has chiefly fallen. 
For the Northwestern group the loss is 11°17 per cent 











for the quarter and 9°71 per cent for the month. In 


this case, however, the figures give no idea of the gen- 
eral character of the exhibits, owing to the controlling 
effect upon the total exercised by the large loss of the 
Burlington & Quincy. The returns for that section are 
indeed strikingly favorable, there being for the quarter 
only one other road besides the Quincy which has fallen 
behind—namely, the Des Moines & Northwestern. 
All the rest report gains, including such roads as the 
St. Paul, the Chicago Burlington & Northern, the 
Wisconsin Central, the St. Paul & Duluth, the ‘‘ Soo” 
Road, the Minneapolis & St. Louis, the Milwaukee & 
Northern, the Iowa Central and the Burlington Cedar 
Rapids & Northern. For the month the only roads 
showing losses, aside from the Quincy, are the Milwau- 
kee & Northern and the St. Paul & Duluth. 























Gross Earnings. Net Earnings. 
March. | 
1891. , 1890. | 1891, | 1890. Inc. or Dec. 
—- a os — . 
Te Pe ee a a ee ee 
Trunk lines..(11)) 13,908,127, 14,320,771, 4,162,744, 4,264,149) —101,405 2°38 
Mid. West’n.(27)| 3,915,141! 3,786,329! 1 202,654. 1,184,618  +19,006 1°52 
Northwest’n (13)) 6,143,907; 6,627,030) 2,233 478, 2,473,579 —240,101 9°71 
Southwest’n..(7)| 4,399,968, 4,417,361 1,169, 746| 1,508,035] —338, 289 22°43 
Pacific roads (20) 10,808,482) 10,668,817) 3,508, 971) 8,178,783) +330, 188 10°39 
South'n r’ds.(36)| 6,695,929, 6,123,158 2,049,788! 1,718,799! +330,989) 19°25 
Coal comp’s..(11)/ 4,841,369, 4,434,342, 1,054,996) 1,025,253 +29,743) 2°90 
East’n & Mid(13)| 1,418,251 1,377,729, 346,575). 343,081 +3,491) 1°02 
Mex’n roads..(2)) 918,632 900,638 307,332) 232,992) + +74,340) 31°91 





| cum chmntramn couture -anmm |—- 


Tot.,140 roads! 53,019,806) 52,656,175| 16,036,284' 15,929,522) +106,962 0°67 














Jan.1 to Apr.1. 
Trunk lines..(14)) 55,633,528) 955,635,709) 15,954,163 16,205,75° —251,592;| 1°55 
Mid. West’n.(29)| 12,295,615 11,500,881) 3,769,441) 3,553,542; +215,899) 6°07 
Northwest'n (14)) 17,571,280 18,459,119) 5,350,617; 6,023,343 “Seen 11°17 
Southwest’n..(7)’ 12,533,309 12,251,242) 3,182,629, 3,948,179; —765,550) 19°39 
Pacific roads (20)| 30,847,619, 27,413,947) 9,398,245 6,375,159) +3,023,086| 47°42 











South’n r’ds. (37) 21,359, 450, 20,082,626} 6,815,227) 6,339,526, +475,701) 7°50 
Coal comp’s..(17), 17,977, 289 16,138,969! 4,757,362) 4,398,003) -+359,359|) 817 
Hast’n & Mid(41). 22,062,507| 21,157,182) 6,000,621) 6,217,557; —216,936) 3°49 
Mexican rds. (2)| 2,724, 406 _2,89 $93,163 __ 927,135 135 794,213) +132,922) 16°73 








‘Tot., 181 roads!193,005,003 185,332,838, 50,155,440| 53,855,277 +2,300,163| 4°27 





NOTE.—INCLUDED UNDER THE HEAD OF— 


Lines. Colorado Midland. oal Companies. 


Trunk 
B. & 0., Kast of Ohio. Denver & Rio &r. Buf Roch. & Pitts. 
. West of Ohio Kan. C. Fc. 8. & Men. Central of New Jersey 
Clev. Cin. Chic. & St. L. Delaware & Hudson.— 
Peo. & Ewtern Div. Pacific Roads. Al gitery & & wae eee: aa.+ 
rand Trunk of Canada — Pacitic a.t 
& Gd. Tr Northern Pacific. RE & “Saratoge, + 
Det. Gr. Haven & Mil. |Oregon Improvem’t Co. oe. om fiw aw 


Lake Shore & Mich. So.+ |Rio Grande Western. est.+ 
% t Hui. Riv.+ |San. Fran. & North. Pac. aepagace Bing. ©, N. Y.¢ 
So. Pac.—Pac. System. N. Sus, e st 
Gal. Har. & S. A. P 
Ohio & 2m Louis. Western. 
Pennsylvani 
Wabash (eonsel. system.)) N.Y 


Pitts. Paines & Fair 
Middle Western. Union Pacific— mmit Branc 
Baltimore &OhioSouthw. | Ore. L. & Utah Nor.| Lykens Valley 
Chic. & Kast Ill.+ Orezon Ry. & Nav.Co. |Western N. Y. & Penn 


Union Pac. Den. & Gulf.| West Va. Central. 
St. Joseph & Grand Isl. 
All other lines U.P. sys. 
Central in gO Addison & Penn.+ 
Montana Unio Adironda :k.+ 

Leaven. Tup. & Southw Allegaeny Valley. 
Man. Alma & Burl. Baltimore & Potomac 


Bennington & Ratl ind.+ 
oe J oliet & Eastern. Southern Roads. Boston & Aloany. + 
lint & Pere Marq. Atlanta & Florida.+ Boston & Maine. 

jem Rapids & Indiana.,)| Bir. & Atlantic. Bos. Rev. 9 
Cin. Rich. & Ft. W., &c. | Bir. sheff. & T. R Bos. Winthrop & Shore.+ 

[llinois Central. Cc Brad. Eldced & Cuna.+ 

Brooklyn Elevated.t 

Camden & Atlantic. 

» nants N. E ii & West. + 
Connec*icut PS 

Dunkirk Al. V 


Chic. & West Mich. 

Cin . Jack. & Mack.+ 
Cleve and Akron & Col. 
Cc eveland & Canton. 
Cleveland & Marietta. 
ol. H. Val. & Tol. 

. Bay City 3 & Alpena. 
— La ans. &N a or 


Eastern & Middle. 

















Chattanooga Union. 
Cheraw & Darlington. 

E Ches. & Ohio 
Louisvil'e N. Alb. & Chie. Cnes. Ohio & ‘Southwest. 





Pittsb. Youngs. & —, Cin. N. O. & Tex Pac. Fitchburg.t+ 
Sag. T'usco. & Huro Alabama Great South. | Kings Couty Elev.+ 
St. L. alt. & T. H. Br chs.) New Orl. & Northeast. Lehigh & Hudsvun. 
Toledo A. A. & N.Mich.! Alabama & Ne oe Long Islan 
Toledo Col. & Vicksburg Sh. & Pac |Manhattan Bievates. > 
Toledo & Ohio Central Cov. & Macon. Newb. Duchess, &c.+ 
oledo & South Haven. | East Tenn. Va. & Ga. N 7 Londoa N »r.+ 

Tol. Peoria & Knoxville $ Ohio. N. Y. & New Englan1.+ 
Wheel. & Lake Erie Fla. Cent. & Pen N. Y. N. H. & Hartford. + 

Northwestern Georgia Kailroad. ] 

4 


ew York & ey 1 


Ga. Southern > Fla. . ¥. Ontario & W 
& oy 


Chic. Barl. & North.+ Gulf _Y. Phila. & Norfolk.+ 
a pont. & Louner- Jack. Tam oor Ww. Northern Central. 
Mil. & St. Paul. Sonesta i Nashvilie. Og iens. & L. Cham.+ 





Dee Moines & Northwest.| Louisville N.O. & Texas. Old Colony.t 























lowa Central Louis. 8t. Louis & Lex. n&C 
eoku es ern Memphis & Char. Pitts. Shen. & Lake Erie. 
Mil. & N ern. Mobile & Ohio.+ Prov. & Worcester.+ 
Mineral Range.+ Nash. Chat. & St. Louis. |Staten Island. 
Minn, & St. Louia. New Orleans & Gulf. Stony Ciove & C. Mt. 
Minn. St. Paul & 8S. S. M. | Norfolk & Western. Sar buban Rapid Transit. + 
uincy Omaha & K.C. Ohio River. Tio 
t. Paul & Dututh. 


Ulster & Delaware. 
Vermont Vailey.+ 
Wallkill Valley.+ 
West Jersey. 


Mexican Roads. 
Mexican Cantral. 
Mexican National. 


Petersburg. 
Sioux City & Northern.* | Rich. & Petersburg. 
Wisconsin C —_. Sav. Amer. & Mont. 





outhw . South Carolina. 
Atch.Top.& Beate Fe Sys.| Tennessee a 
a pointy owned 44.; Wash. souther 
L. & San Fran. sys. Wrightsv. & Tennille. 
wg tS jointly own. . 








* For the month only. 
+ Included for the quarter only. 


The Southwestern group shows 19°39 per cent 
decrease for the three months and 22°43 for March, 
and among the lines included there is scarcely an 
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exception to the falling off in either period. The loss 
on the trunk line group is not heavy, but there are 
just about as many roads with a decrease as with an 
increase. ‘The Wabash is most prominent for a decline 
for the quarter, but hasa gain for the month. The 
Baltimore & Ohio, though having lost in gross, has a 
slight gain in net, having reduced its expenses. In 
the Middle Western group the Illinois Central exer- 
cises a predominating influence; the results for the 
_ separate roads in that section are decidedly irregular, 
the Grand Rapids & Indiana, the Flint & Pere Mar- 
quite and several other Michigan roads, as also the 
Pittsburg Youngstown & Ashtabula, having sustained 
a considerable reduction of their net. 


Book Aotices. 


PERICLES AND THE GOLDEN AGE OF ATHENS. 
M.A. New York: G. P. PUTNAM’s Sons. 

This volume forms the third of the series of ‘‘ Heroes of the 
Nations,” of which Mr. Evelyn Abbott, of Balliol College, 
Oxford, the author of the present work, is the general editor. 
Mr. Abbott is the author of a history of Greece. By previous 
work, therefore, he was well prepared for writing a life of 
Pericles, one of the greatest of the Greeks, and one whose 
name more than that of any other Grecian statesman has 
been preserved in monumental marble. 

In such a series of books it was not possible to leave out the 
name of sucha man. But simply because of the conspicuous 
position which he holds in Grecian history, it was difficult to 
invest the subject with anything like novelty. And just be- 
cause his life and character had been looked at and judged 
from so many points of view—some historians and critics 
lauding him as one of the first great champions of Democracy 
and others denouncing him as the destroyer at once of 
Athenian greatness and Athenian liberty—it was no easy mat- 
ter to form any fresh judgment or to read any fresh lesson. 
It is something, however, in such circumstances, to be able to 
say of an author that he has executed his task with skill and 
judgment, and given us a delightfuily readable book. This 
Mr. Abbot has done. 

Pericles was born at Athens about the year 493 B.C. His 
father was that Xanthippus, who won the victory over the 
Persians at Mycale in 479 B. C, His mother was the niece of 
the great Athenian reformer, Cleisthenes. He was the special 
object of his mother’s care. His education was conducted 
under the most auspicious circumstances, and by the best 
teachers of his time. Damon taught him music, Anaxagoras 
politics, and from Xeno he learned the art of disputation as it 
was practiced in the Eleutic school. At an early age his abil- 
ity was marked, and in riper years he fully justified the 
promise of his youth. In bis prime he is said to have borne 
a striking resemblance to Pisistratus, a resemblance which 
extended to the voice. So much was this the case that for a 
time he was afraid to come forward in political life, the name 
of Pisistratus being associated with the most hateful tyranny. 
His head, which was unusually large, was a common theme 
of merriment with the comedians. He was accustomed 
when in public to wear a helmet fer the purp)dse, it 
was believed, of concealing his head’s peculiar bean-like 
shape; and because of this practice Cratinus said that 
he went about ‘‘ with the Odeon on his head.” His 
movements were at all times sedate; he was careful about 
his dress ; he smiled but rarely, and could not be provoked to 
anger. He never moved in society, and when seen in the city 
it was on the streets leading from the public offices to his own 
home. It was his opinion that familiarity breeds contempt, 
and that a man greatly occupied in public business ought to 
beware of making himself too cheap. His dignified and re- 
tiring manners were differently estimated by different per- 
sons. By some they were regarded as indicating arrogance 
and pride, by others less generous they were pronounced a 
cloak for the concealment of private vices. As an orator he 
was stately and dignified, carefully avoiding anything famil- 
ilar or common in his language, and calm and quiet in his de- 
livery. As a result he was forceful and impressive, and gener- 
ally had things his own way. 

Such was the man who, after the Persians had found it 
convenient to retire permanently from Greece, came rapidly 








By Evelyn Abbott, 








to the front in Athens. Mr. Abbott is at some pains to give 
us an inside view of Athenian affairs, and indeed of Grecian 
affairs generally, at this particular juncture. Hitherto the 
Areopagus—the Council of Five Hundred—had ruled Athens, 
But the Democracy, under the leadership of Pericles, haq 
made forward strides. Athens had acquired a foremost place 
among the Grecian states; and the demos were soon to have 
the foremost place in Athens. The long-continued and de. 
structive wars had thinned the ranks of the oligarchy, 
Aristides, who had survived the struggle with the Persians, 
had passed away; Themistocles was in exile, mainly through 
the influence of Cimon; and Cimon had become the undis- 
puted leader of the conservative or aristocratic party. A great 
naval commander—the Nelson of his time—handsome in 
person and of most agreeable manners, he was popular not 
in Athens alone but all over Greece. For thirty years he had 
led the united fleets to victory. He was the one man who 
now stood in the way of Pericles. In the spring of 449 B. ©, 
he was induced to takecommand of a new expedition against 
the Persians in Egypt and Cyprus. When besieging the town 
of Citium, he took ill and died. All obstacles were now out 
of the way. Pericles was not only at the head of the Athe- 
nian Democracy—he was the first man in Athens. The 
oligarchy found a new leader in the person of Thucydides, 
who was soon forced into exile; and the historian tells us that 
during the remainder of the career of Pericles, ‘‘there was in 
name a democracy, but in reality a government in the hands 
of the first man.” 

It was the ambition of Pericles to make Athens the model 
city of the world sofar as he knew it, and the capital of 
united Hellas. Athens had been a magnificent city long be- 
fore the days of Pericles. But it had suffered terribly from 
the Persian invasion; and although Cimon had contributed to 
its adornment by the spoils of his conquests, much remained 
to be done. Pericles had already by the aid of his friend 
Ephialtes destroyed the Areopagus as a political power. His 
hands were therefore comparatively free. He now set about 
adorning the city. With the aid of the genius and skill of 
Phidias and others he built the Parthenon, the Propyleza, 
the Odeon, and numberless other public and sacred edifices— 
majestic and gorgeous structures which have commanded the 
admiration, and called forth the envy of every generation of 
men for the last twenty-three hundred years. The Acropolis, 
always the pride of the citizens, became more and more a 
mount of beauty. The streets and public places were crowded 
with the busts and statues of illustrious Athenians, and the 
chisels cf Phidias and his contemporaries expanded in almost 
breathing marble the mysteries of Grecian mythology. In 
other ways Pericles revealed the characteristics of a capable 
ruler. While the public money was used with care and econ- 
omy, the people were delighted from time to time with public 
spectacles and demonstrations on a grand scale. Music flour- 
ished, and the drama enjoyed the fostering care of the Ath- 
enian ruler. It was really what Mr. Abbott calls it—‘‘ The 
Golden Age of Athens.” 

But simultaneously with the decoration of Athens and the 
perfecting of his model city, Pericles was negotiating with the 
other Hellenic States for a grand Hellenic Confederation, his 
object being to put an end to the mutually destructive wars 
of kindred peoples, and to make of Greece one mighty nation. 
It was a wise conception, If it had been carried out to a 
successful issue, Macedonian barbarism would never have 
acquired the supremacy, and Rome in her day would have 
found a more limited sphere of action in the direction of the 
east. But the Spartans were ever in the way of Athens. 
Jealousies and irritations were perpetually finding expression ; 
and finally in 481 B. C. the long-foreseen and, as many think, 
inevitable Peloponnesian War broke out between them—a war 
which was fruitful of misfortune to Greece, and which made 
an end of the golden age of Athens. Into the details of this 
period we cannot enter, 

Mr. Abbott has much that is interesting and instructive to 
say about the social life of Athens; about its private and home 
life; about the famous funeral oration; about the Hetairal 
and the relations between Pericles and Aspasia. But we must 
leave the reader, so far as these points are concerned, to con- 
sult the book for himself. 

The final judgments are, on the whole, fair. ‘“The debt of 
the world to Pericles is immense.” ‘‘ Without him and his per- 
sonal government; without the money which he lavished on 
shows and spectacles, on temples and statues; without the 
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sophists and philosophers whom he sheltered we should have 
been the poorer by the loss of half our irtellectual life.” Mr. 
Abbott differs from Grote and Curtius in his estimate of Peri- 
cles as a practical statesman. He charges him with destroy- 
ing a form of government under which the city had 
attained to such a pinnacle of prosperity, and with plung- 
hopeless and demoralizing war. It 
bas to be admitted that by breaking down the Court of the 
Areopagus he made room for the one-man power, and that, 
no matter who the one man may be, even Pericles himself, 


ing ber 


+‘ bossism,” as we have learned to call it, is dangerous. 


into a 


As to 


the Peloponnesian War, the two old questions still remain. 
Was the war avoidable? and might not the result have been 
different if the policy recommended by Pericles had been 


faithfully carried out? 


IMPORTS AND EXPORTS 


previous months of the fiscal year 1890-91, 


Mexico and Central America. 


The great ruler died in 429 B.C., 
after a lingering illness, broken much in spirit by public and 
private misfortune, and having suffered greatly from the 
plague, which shortly before had devastated the city. Among 
the great men of Hellas, Pericles ranks among the greatest. 
Mr. Abbott agrees with Plutarch that in the true sense his life 
was ‘‘ Olympian and divine.” 
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GOLD 


SILVER AT SAN FRANCISCO. 


Tha collector of customs at San Franciso has furnished us 
this week the details of imports and exports of gold and 
silver through the port for the month of April, and we 
present them below, in conjunction with the returns for 
The imports of 
gold during April have been only $57,031 and the amount of 
silver received $225,983. The exports of gold for the month 
have been $158,100, all coin, and of this $125,000 went to the 
Hawaiian Islands, $19,752 to China, and the remainder to 


A ND 


The shipments of silver were 


heavier than in any month since December, being made up 


of $433,466 coin and $140,450 bullion. 


The greater part of 


the coin was Mexican dollars and went to China and Japan. 
$67,450 bullion was shipped to Bombay and the remainder to 
Japan, &c. 
The exhibit for April and the ten months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 







































































MOXTHS. GOLD. SILVER, 
189091. | Qain. |Bullion| Total. Coin. { Bullion. | Tota’. 
$ | $8 $ $ pa 
Pee 1,482; 26,592 23,074 90,245 161,880 212,125 
August....) 495,500) 55,481) 550,981 | 143,304 213,781, 357,085 
Septemb’r.| 717.086 51,682) 768,768] 200,926) 200,773: 401,699 
October ... 2,303,496 54,641 2,358,137, 372,984) 290,946 663,930 
November.) 977,671; 41,057.1,018,728), 73,831; 232,681] 306,512 
December | 623,656! 45,369) 669,025|' 72,845! 313,532! 386,377 
January...| 489,210) 37,738) 526,948]! 31,922) 192,692! 224,614 
February..; 248,604 16,570, 263,174) 35,8340 207,003) 242,843 
March... 26,508 19,217] 45,725) 21,288 207,206) 228,494 
April..... 35,185, 21,846) 57,031) 11,627) 213,456) 225,083 
Tot.10mo: | -,918,39S 370,193 6,288,591) 1,014,812 2,233,950 3.248.762 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
1890-91. | Coin. | Buil’n| Total. Coin. | Bullion. { Tota’. 
$ | $ - $ $ $ 
a 91,870. 839} 92,709), 345,054 ........ 345,054 
August....| 100,566 2,425} 102,991|| 496,915) ........ 496,915 
Septemb’r.| 99,795 3,080] 102,875|| 321,866 ........ 321,866 
October ...} 159,814; 540, 160,354|| 336,278 ........ 336,278 
November.; 171,026 955 171,981'| 500,217 48,000 548,217 
December.! 233,033! 3,850 236,883 1,158,805{ ........ 1,158,805 
January..| 176,602) 876, 177,478 297,373) ........ 97,373 
February. . 98,628} .... 98,628)| 23,168) ........ 286,168 
Mareh..... 72,842} 320) _73,163|| 303,983] 183,400! 487,383 
April...... 158,100)... | 158,100) 433,466) 140,450, 573,916 
Tot. 10mos.!1,362,277) 12,885)1,375,162//4,480,125) 371,850! 4,851,975 
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[From our own correspondent. } 


tion in the Bank rate were made. 
England is very low—not quite 12/4 millions sterling—and 
the total stock of gold held barely exceeds 2034 millions 


sterling. 


LONDON, May 9, 1891, 
On Thursday the directors of the Bank of England raised 
their rate of discount from 314 per cent to4 per cent. The 
change was generally expected, and for a day or two pre- 
viously bill brokers and discount houses were taking bills only 
on condition that the terms were to be modified if an altera- 


The reserve of the Bank of 


It is known, too, that the Russian Government intends to 
take two or three millions sterling from this market. It is 














understood that the million anda half which was advanced 
by it last November at the time of the Baring crisis will have 
to be repaid in the course of six weeks or so, and Messrs. 
Rothschild, who are the present financial agents of the Rus- 
sian Government in London, will have to send about as much 
more. It is hoped that an equivalent amount will be ob- 
tained from New York, and the object of raising the rate is 
to retain the gold coming from New York in London until it 
is required by Russia. In the middle of April the moneys at 
the credit of the Imperial Bank of Russia in England, France, 
Germany and Holland amounted in round figures to about 
2216 millions sterling ; but 9 millions sterling of this amount 
will have to be paid off in redemption of bonds. Twoand a 
half millions were paid on thelist of May; there will be 
another payment in June, a third in July and a fourth in Sep- 
tember. There remain, therefore, about 13!4 millions sterling 
at the disposal of the Russian Government. If, as is’ now 
understood, it takes 3 millions from London, its balances out- 
side the Empire will be reduced to about 101g millions sterl- 
ing, and as yet it is not known whether it will reduce them 
further. 

The silver market showed signs at the beginning of the 
week of greater activity than had been seen for a considerable 
time past, and especially there was more active buying of 
silver securities. But the alarm caused by the postponement 
of the Russian conversion and by the rumors of troubles in 
Paris have put a stop to the speculation and the price of 
silver fell back on Thursday to 442/d. per ounce. 

On Monday it was announced that the new Russian con- 
version had been postponed. The market alleges that the 
Messrs. Rothschild of London and Paris and Messrs, 
Bleichroder of Berlin, who were the contractors for the loan, 
endeavored to induce the Czar to moderate his persecution 
of the Jews, that the Czar resented the interference, and that 
the houses in question then refused to go on with the oper- 
ation. In consequence grave alarm arose that the agency of 
the Russian Government would be withdrawn from these 
houses, and that the Russian Government would at the same 
time require them to pay up the immense sums deposited 
with them ; that therefore there would be a crisis in Paris and 
Berlin ; and that generally the markets would be greatly 
disturbed. As far as can be made out the rumors are 
exaggerated. Messrs. Rothschild and Bleichroder satisfied 
themselves that in the present state of the Paris market it 
would be impossible to effect the conversion, and they knew 
that the resentment of the leading Jews throughout Western 
Europe against the Russian Government is so strong that they 
would probably do their utmost to make the conversion a 
failure. The houses in question represented this to the 
Russian Government ; and itzis stated on good authority that 
the representation was taken in good spirit, and that there 
is no serious danger of a real rupture. At the same time @ 
very bad impression has unquestionably been made and 
serious fears are entertained. 

Already the Paris market was in a critical condition. 
Many of the banks there have lost credit, there has been a 
wild speculation in many securities, and there is a large lock- 
up of capital. Especially the failure of tie recent Portu- 
guese tobacco issue has weakened the market. In conse- 
quence all the securities dealt in upon the Paris Bourse have 
fallen heavily. Within the week Portugueses have fallen 
fully 4, Russian four’s about 3, and even French rentes have 
fallen fully 1. There are rumors, too, that a large specu- 
lator in Paris who had largely underwritten the recent 
Portuguese issue, is embarrassed, and that he is throwing his 
Portuguese and other stocks upon the market. The latest In- 
telligence, however, is that he has received help. 

The financial agents of the Russian Government, too, having 
to provide the means for remitting gold to St. Petersburg, 
have been selling on a large scale. At one time this week 
consols fell to 9434. In the crisis of last November the lowest 
point reached by them was only 933, and so heavy a fall in 
consols naturally alarmed the market here. British railway 
stocks likewise gave way; but the firmest market has been 
the American. There has been undoubtedly large selling by 
European holders, but the buying on American account has 
been so good that the fall has been much less than might have 
been expected, and as soon as selling ceased here for a little 
while there was a very considerable recovery. London ts not 
largely interested in inter-bourse securities. For years past 
English investors have b2en getting rid of Russian bonds, and 
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they have likewise been reducing their holdings of Turkish, 
Portuguese, Spanish and Italian. But of course if there is as 
great trouble in Paris as was recently feared, our market must 
more or less suffer ; for the embarrassed houses in Paris will 
have to sell the securities for which there is the readiest mar- 
ket, and probably, therefore, Egyptian, Spanish and Portu- 
guese bonds will be thrown upon this market in large quanti- 
ties. A more hopeful feeling prevails at the moment of 
writing. 

The request for intervention addressed to the governments 
of the United States and France has caused a slight recovery 
in Chilian bonds; but the discredit of all South American 
States at present here is so great that there is very little incli- 
nation to relieve holders of Chilian stocks. In Brazil specu- 
lation goes on as recklessly as ever, and though it is true that 
the coffee crop is exceedingly good, and consequently that 
the Brazilian exports will be very large, there is a very gen- 
eral fear that acrisis in Brazil is approaching. Argentine 
securities continue to depreciate. The fall in national and 
provincial bonds and in cedulas has not been very great this 
week—only from about 1 to 3—but in Argentine railway 
stocks there has been a further heavy depreciation, ranging 
from about 3to 7. Still the break-down in South American 
markets is not exercising as great an influence upon our 
market as it did recently. The general impression is that 
there will be no more failures in consequence of it, and there- 
fore the houses whose capital is already locked up in the 
securit es are being left alone to carry the stocks as well as 
they can. 

On Wednesday the Governor of the Bank of England was 
presented with the freedom of the City of London as a recog- 
nition by the citizens of the services rendered by him in the 
recent crisis, and in the evening he was entertained at a ban- 
quet by the Lord Mayor. He took occasion in returning 
thanks at the banquet to express his approbation of the 
Chancellor of the Exchequer’s proposal for increasing bank- 
ing reserves, and he urged upon all the other banks that they 
were as much interested as the Bank of England in seeing the 
policy carried out. The Chancellor of the Exchequer, who 
attended the banquet, followed this up by pointing to the 
action of the Russian Government as a fresh reason for urging 
on the reform he is intent upon carrying through; and he 
gave it to be understood that he has quite made up his mind 
to authorize the issue of one pound notes. 

This week there has been a very favorable change in the 
weather, and although there is still a great want of rain, there 
is less excitement in the wheat market and prices have some- 
what given way. Yet the average price of home grown 
wheat in the principal markets of England and Wales last 
week was 40s. 4d. per quarter, against 30s. 1d. in the corre- 
sponding week of last year, a rise, it will be seen,.of over 33 
per cent. It is announced that the French Government has 
decided to reduce the duty upon imported wheat. 

The Board of Trade returns for April are very satisfactory. 
They show an increase of 914 per cent in the value of the 
imports over April of last year and an increase of 2% per 
cent in the value of the exports. Itis true that the Easter 
holidays fell in March this year and in April last year, and 
that the rise in wheat has greatly swollen the value of the 
imports. Still, taking the first four months of the year 
together, the value of the imports is slightly higher than in 
the corresponding period of last year, and the value of the 
exports slightly lower. The total volume of trade is thus 
well maintained, a surprisingly satisfactory result after sucha 
crisis as we passed through in November. 

The rates for money have been as follows: 
























































< 0 Market Rates. Interest allowed 
5 for deposits by 
London| 2 Bank Bils. Trade — . ened Dise’t Hse 
& | Three| Four | Six | Three Four| Six | Stock | At |7to14 
| Months! Months Months| Months| Months| Months} Banks.,Call.| Days. 
Apr. 4/3 |236@ —\2%@ —24@ —254@3 8 @3%/3 @3%! 1% | 2 |2%4-2% 
“ 11/3 2 @ —/24@ — 26@ —24@3 (2%@34/8 @sg, Ug | 136/1%4-1% 
“ 18) 344\342 —|84@ — 34@ —'34@4 S4@4 |34@s 2 2 |24-2i4 
“ 25) 31g 336@ —|S4@ — 31g@ — 3'44@4 BK@4 [31g@4 2 2 |234-2% 
May 1) 344 3%@ —3%@ — 384@ —3M@4 4 @—|4 G44) 2 236 234-294 
“gia set ls @—4 @—4 G44 GAA @4ygi 2 2%4'3 -334 














Messrs. Pixley & Abell write as follows: 


Gold—There is again strong demand for gold, and it is unlikely that 
— market arrivals will find their way tothe Bank. The total pur 
chases during the weck amount to £65,C00 in sovereigns, while £111,- 
000 has been withdrawn for Malta, Lisbon and South America. The 


Bank buying price for Eagles has been raised to 7€s. 54d. per oz., but 








LL 


Russia is competing for arrivals of these coin. Arrivals:—New York. 
£147,000; Australia, 259,000; Natal, £114,000; West Indies, 221,000." 
total, £341,000. Shipments:—To Bombay, May Ist and 7th, 226,000, 

Silver—Following our last, the market hardened considerably under 
the combined influence of pressing requirements and a badly supplied 
market. The New York quotation also advanced greatly. On the 5th 
the market fell back again to 444od., but at this figure little was on 
offer, and the rate immediately hardened again. The market is now 
steady at 44%d. Arrivals:—Australia, £5,000; New York, £38,000; 
West Indies, £1,000 ; total, £44,000. Shipments:—To Bombay, £19,- 
000; Japan, £68,000. _ 

Mexican Dollars—Mexican coin have been dealt in at liad. differ. 
ence under bars, and there is fair demand for them as coin. Arrivals:— 
From Vera Cruz, £11,000; West Indies, £9,000; total, 220,000, Ship- 
ments:—To China and the Straits, £142,120. 


The quotations for bullion are reported as follows: 
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GOLD. SILVER. 
London Standard, | M@v7. | Apr. 30.) London standard. | Mav 7. | Apr. 30, 
s. d.| 8s 4, d. d, 

Bar gold, fine....oz.| 77 954; 77 9 ||Bar silver........ oz. 443% 4436 
Bar gold, contain’g| Bar silver, contain-| 

20 dwts. silver..oz. | 77 10% 77 10 ing 5 grs. gold..oz, 454% 4434 
Span. doub]OONS.OZ.|) wecereee | seeceees Cake silver....... oz- 4844 47% 
8. Am.doubloons.oz. semanas * csshenne Mexican dols.....0z- 4354 





4336 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years : 








1891, 1890. 1889. 1888, 
May 6. May 7. ae 8. May 9%. 
£ £ £ 
GRBOUIRRIOR. 200 cocccce cccccecces 25,025,710 24,957,625 24,591,175 24,555,355 
Public deposits... ........cseeeeees 8,027,462 8,071,397 8,436,780 5,558,063 
Other GOpOsits 2... cccccccccccces 23,325,999 24,466,799 24,383,956 25,279,173 
Government securities.......... 11,837,652 16,000,156 15,959,948 17,549,712 
Other securities. ....... .....e-.6- 30,262,302 20,870,954 21,270,187 19,996,220 
I ian acinar einen 12,210,675 13,595,099 13,500,525 11,210,781 
Coin and bullion..............s06- 20,786,385 22,102,724 21,891,700 19,566,136. 
Prop. assets to liabilities.per ct. 3336 41% 407% 36 
Bamk PAte.....cccccccscccee per ct. *4 3 216 3 
COMBOINS....cccccccccccccce covccece 94 15-16 98 1-16 98% —_ 
C.earing-House returns......... 137,772,000 146,341,000 126,659,000 126,659,000 
* May 7. 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






























































May 8. May 1, April 25. April 18. 
Rates of 
Interest at | Bank | Open | Bank | Open| Bank | Open | Bank | Open 
Rate. | Market; Rate. | Market) Rate. |Market| Rate. |Market 
PAGES. coc cocce oe 3 234 3 2% 3 2% 3 2% 
TE cose 0cee 3 234 3 25g 3 2h 3 2% 
Hamburg.. .... 3 2% 3 Pa] 3 2% , 3 25¢ 
Frankfort...... 3 2% 3 234 3 2% | 38 2% 
Amsterdam .... 3 3 3 3 3 24% 38 234 
Brussels ..... 3 254 3 254 3 2, 3 <5 
SS ae 4 nom, 4 nom, 4 nom. | 4 nom. 
Vienna.........) 4 34 4 3 4 34% | 4 34 
St. Petersburg. 544 334 54% 33% 5g 33% | 5% 334 
Copenhagen....| 334 314 34 3% 3% 34% ' 3% 3% 





The following shows the imports of cereal produce into the 
United Kingdom during the thirty-five weeks of the season 
compared with previous seasons : 


IMPORTS. 
1890-91, 1889-90. 1888-89. 1887-88. 
TENG. cocce ones ewt. 37,645,778 35,766,508 41,020,229 30,592,689 
i osescusceesecses 13,123,097 11,340,930 14,219,220 12,902,611 
Oats....ccce eccccecese 9,245,656 8,306,588 10,012,209 10,024,694 
PURBccccce ceccscccoece 1,363,813 1,294,007 1,759,901 2,228,001 
Beans..... pescceeocese 2,026,445 2,222,615 2,349,745 1,835,014 
Indian corn.......... 18,650,745 25,313,108 19,475,112 14,741,336 
PROUT ccocccccecceseces 11,272,883 11,942,556 9,736,445 13,194,122 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91. 1889-90. 1888-89. 1887-88. 
Importsof wheat.cwt.37,645,778 35,766,508 41,020,229 30,592,689 
Imports of flour...... 11,272,883 11,942,556 9,736,445 13,194,122 
Sales of home-grown.27,441,824 34,380,940 25,824,536 29,253,426 


Total..... eccccccece 76,360,485 82,090,004 76,581,210 73,040,237 
1890-91. 1889-90. 1888-89. 1887-38. 


ea ssn 46 Ste. 04. 2006 Sie. OF 
Average price, week. ...41s. . s. ; s. . bs 
wenie 29s. 1ld. 3ls. 3d. 30s. 3d. 


Average price, season..338. 4d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

















This week. Last week. 1890. 1889. 
Wheat......... ...qrs.2,468,000 2,423,000 2,177,500 1,524,500 
Flour, equal to qrs. 448,000 442,000 251,000 248,000 
BED ccehonccoced ars. 391,000 350,000 $09,000 285,500 
The comparison of import trade is as follows: 
1891. 1890. Difference. Per Ct. 
IMPORTS. 2 £ 
January....... 33,741,082 38,143,850 —4,402,768 —11°54 
February...... 33,311,354 31,018,842 +2,292,512 + 7°39 
March ......<- 35,253,058 36,140,334 — 887,275 — 2°45 
bcs seseces 38,982,537 35,680,242 +3,302,295 + 9°25 
4 months.... 141,185,699 140,982,768 + 202,931 + 14 


The following table gives the exports of British and Irish 
produce: 





1891. 1890. Difference. Per Cl. 

EXPORTS. z x& £ 
January....... 19,834,315 21,586,752 —1,752,437 — 8lhk 
February..... 20,470,621 21,084,228 — 613,607 — 2°91 
Diceseseeee 21,663,378 20,067 ,022 +1,596,356 + 7°95 
ee 20,919,066 20,344,367 + 574,699 + 2°82 
4 months.... 82,887,380 83,082,369 — 194,989 — ‘23 
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Exports of foreign and colonial produce were as follows : 

1891. 1890. Difference. Per Ct, 
£ £ £ 

January...---- 4,389,802 4,779,951 — 390,149 — 8-20 
February...... 5,862,215 5,369,507 + 492,708 + 9:17 
cities 5,935,458 6,327,102 — 391.644 — 619 
Bose oncses 5,535,152 4,859,746 + 675,406 +413°39 
4 months ... 21,722,627 21,336,306 + 386,321 + 1°80 











English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending May 22: 




















London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
ver, per OZ........... d| 44916 149:¢ 44716 4451, | 444 
sela new, 2% per cts.) 9b151¢ ; 95!1g | 95% 953, | 95% 
do for account...... 95lig ° 95316 9 9513) 0 
Fr’ch rentes (in Paris)fr. 92°90 ; 92°95 3°1219 93°40 93°87} 
U. 8. 4298 of 1891....... 102 : 102 1 bn (102 
U. 8.48 of 1907......... 121% : 121% 121% i12L% 121% 
Canadian Pacific........ 781g : 7853 | 79 79 7914 
Chic. Mil. & St. Paul....!) 63338 : 62% | 635g | 64% | 65 
Illinois Central.......... 101 ty | «| 10042 99% 99% (100 
tt? i caccnenneoses 112% ° 111% (L114 (112 112 
Louisville & Nashville..|; 7748 5 764 765g | 7519 | 77% 
Mexican Central 4s..... 74 is 73% 74 744 744 
N. Y. Central & Hudson. 103 sl 102 10214g |102%4g9 |102% 
N. Y. Lake Erie & West’n; 20 : 197%, 20% 201g 207, 
do 2d cons........ 1001, : 991g 100 100% (100% 
Norfolk & Western, pref.; 5333 : 5272 5319 541, 5414 
Northern Pacific, pref...| 69% 6844 | 68143 | 70 694 
Pennsylvania. ........... 5144 ; 514g 511g O14 O14 
Philadelphia & Reading.} 164, 16 161g 1672 165, 
Union Pacific............ 465, 447, 45144 | 467%, | 463, 
OE, BOGE. sc cccocccces 20% 2014 2012 21% 21 

















Commercial and BMiscellaneous News 


—_— 


NATIONAL BANKS.—The following national banks have 
recently been organized : 


4,563—The First National Bank of Fulton, Kentucky. Capital, $100,- 
000. President, W. W. Robertson; Cashier, R. M. Chowning. 
4,564—The First National Bank of Park City, Utah. Capital, $50,000. 
President, M. 8. Ascheim ; Cashier, Samuel J. Kenyon. 
4,565—The First National Bank of Goliad, Texas. Capital, $50,000. 
President, ; Cashier, Wm. B. Cainpbell. 
4,566—The Commercial National Bank of Fort Dodge, Iowa. Capital, 
$50,000. President, 8. J. Bennett; Cashier, J. W. Campbell. 
4,567—The Hide and Leather National Bank of New York, N. Y. Capi- 
tal, $500,000. President, Charles B. Fosdick ; Cashier, . 
4,568—The Commercial National Bank of High Point, N.C. Capital, 
$50,000. President, J. Elwood Cox; Cashier, W. G. Bradshaw. 
4,569—The Traders’ National Bank of Clarksburg, W. Va. Capital, 
$85,000. President, Thomas Moore Jackson; Cashier, Chas 
Sprigg Sands. 

Note.—The national banking association known as the Bellingham 
Bay National Bank of Sehome, in the city of Sehome (now New What- 
com), State of Washingion, on May 7. 1891, changed to the Bellingham 
Bay National Bank of New Whatcom. 














IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $10,218,040, against $11,536,802 the 
preceding week and $9,632,410 two weeks previous. The 
exports for the week ended May 19 amounted to $6,794,146, 
against $5,831,657 last week and $6,998, 986 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) May 14 and for the week ending (for 
general merchandise) May 15; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1sss. (1889. | 1890. 1891. 
Dry Goods..... £1,480,745 $1,866,895, $2,392,774| $1,531,785 
Gen’l mer’dise.| 7,074,838, 8,291,351 9,272;782| 8,636,255 

‘Total....... $8,555,583) $10,158,246, $11,665,556) $10,278,040 

Since Jan, 1. 
Dry Goods... $54,402,980, $58,209,408 $61,089,873 $50,596,675 
Gen’l mer’dise-| 133,512,418) 141,037,074, 143,580,023) 162,357,196 
Total 20 weeks.|$187,915,398| $199, 246,482 $204,669,896 $212,953,971 








In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 19 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


a 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exports. Imports, 
Gold, > had 

Week. | Since Jan.1. Week. (Since Jan, X 

Great Britain........ $7,266,941'$16,215,411|  ccceece]  cececace 
CR tdiad, eneineiiint 500,000| 8,696,583)  ........ $218,090 
CP tivnneise  decsemnd bb! Sy hh 329,760 
West Indies.......... 61,900} 1,833,179 $7,100 539,373. 
Di tutestesmesseah . «edacess Ta: <easenes 17,655 
South America....... 7,195) 1,303,545 4,840 58,463 
All other countries..| ........ SE) 6 abacens 342,558 
Total 1891....... $7,836,036 $41,608,995 $11,940) $1,505,899 
Total 1890....... 7,000; 2. , 65,383) 4,054,750 
Total 1889....... 2,163,517} 15,259,651! 171,022) 3,017,564 

Exports. Imports. 
Silver. - 

Week. Since Jan. 1. Week. Since Jan.1, 

Great Britain........ GB5.G0G| GE:DOGC GOR cccccccel 2 ccrenen ee 
Di Mincins 6bcebees 69,750 : < gedpeseal . \<canemael 
ES: Sa a re ae hale o eee $20,439- 

Dicccdgeeusl  "gasadudh _ =< sas ,63 

DA Ciena.  senuaeme Gee cones 111,478 
South America ......| = ........ 285,875 61,008 141,583 
All other countries.. 10,000 Taeee ~~ édwscene 356,718 
Total 1891....... $104,720 $6,168,946 $61,008 $708,851 
Total 1890....... 313,356, 8,624,649 883,348) 2,101,055- 
Total 1889....... 585,700) 7,254,479 49,018 665,024 








Of the above ae during the week, $7,100 were Ameri- 
can gold coin. Of the exports during the same time $7,757,- 
695 were American gold coin, 








—Messrs. S. V. White & Co., in conjunction with their 
Chicago house and with the International Trust Company of 
Boston and the St. Louis Trust Company of St. Louis, Mo., 
offer for subscription, and recommend as an investment, $1,000,- 
000 preferred cumulative 7 per cent stock of the Simmons. 
Hardware Company of St. Louis, Mo. The 10,000 shares of 
cumulative preferred stock offered are part of the total amount 
of 15,000 shares of cumulative 7 per cent preferred stock, the: 
balance of 5,000 shares being retained by members of the 
company. The company has a total capital of $3,000,000, 
which, besides the above 15,000 shares of preferred stock, con- 
sists of 15,000 shares of common stock, which is all held by 
the officers and employes of the company, and will not be 
offered for sale. The Simmons Hardware Company’s busi- 
ness has increased with each year, until sales reached in 1890 
the amount of $7,000,000. The net profits of the business, as 
stated by well-known public accountants, reached in 1890 
$339,791, the average profits of the last six years being $262,097 
a year. The preferred stock will be entitled from and after 
January 1, 1891, to cumulative preferential dividends of 7 per 
cent per annum. The subscription will be opened simultan- 
eously at the above banking houses at 10 o’clock A. M., on 
Monday, May 25, and will be closed on Wednesday, May 27. 


— By the death of Comptroller John W. Roche, the city of 
St. Paul loses an honored public servant, whose unbroken rec- 
ord of twenty-seven years continuance in that office demands 
more than a passing notice. A man of uncompromising in- 
tegrity and distinguished ability, he was elected and re-elected 
during more than a quarter of a century at the hands of the 
better element of his fellow citizens,regardless of all party lines, 
Mr. Roche, throughout his long term, calmly adhered to 
whatever course of duty his good judgment indicated, and he 
had the satisfaction of being justified by the Supreme Court 
of the State in every instance where the correctness of his. 
management was called in question. 


—The Cheque Bank, Limited, of London, which has a branch 
at No. 2 Wall Street, New York, under the management of 
Messrs. E. J. Mathews & Co., has just issued a neat and hand- 
somely-illustrated pamphlet giving the various reasons why this 
method of furnishing travelers with money is superior to the 
ones in vogue in the past. Intending tourists and travelers 
should get a copy of this pamphlet previous to making their 
financial arrangements. 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid.| Ask.| GAS COMPANIES. Bid. ; Ask 
Gas-Light.. 

















United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 























1888. | 1889. { 1890. | 1891. 
eum = a 
For the week..| $5,165,510. $6,753,974, $5,325,490 $6,794,146 
Prev. reported. 109,724,095) 128,186,890, 127,294,859) 129,041,985 
Total 20 weeks. |$114,889,605 $134,940,864,$132,620,349 $135,836,131 





The following table shows the exports and imports of specie 
at the port of New York for the week ending May 16 and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
1889: | 















































Balances. 
Sate. ote. | Payments. Coin. Ooin Cert’s.| Currency. 
$ ~ $ $ 3. 
May16' 2,018,910) 2,251,519 119,041,450) 21,236,981 11,553,10% 
* 18) 3,033,493 3,237,477 119,068,137 20,686,952 11,872,463. 
“ 19 17,726,819) 17,700,494/117,317,193) 21,998,537 12,338,147 
“« 20| 2,513,328 3,799,933 115,051,730) 22,412,639 12,902,90% 
“« 93h 2,780,369, 2,704,911 115,292,323 21,919,0LL 13,231,396 
“ 22; 3,480,628 3,310,204 112,830,797 23,816,019 13,966,337 
Total | 31,553,547] 33,004,538] ............| .--.0.------ bs ecediaaal on 
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EXPORTS 


OF BREADSTUFFS FOR APRIL, 


1891 AND 1890, 


AND FOR TEN MONTHS OF THE FISCAL YEAR 1890-91. 
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April. 1890-91. 
eadstu 
—- Ts 1501, 1840. Ten Months. 
Qu’ntities| Value. |Qu’ntities Value. |Quantities| Value. 
Barley, bush. i 8 | 
~ OER ..ce 191,685; 126, a 89,854 40,763 209,782 142,367 
aim eooceeet eeeeree eeeeeree e** e- @eerseee | +  @#eee8e868 eeereeee 
P — eeeeeacee- ** @+8 eeeeeeee| ######8 e@ereeee+) jj @e¢8088080688 
B eeee @88 * ee | + $$ s2eeeees eeeeeer eeereee > §jj§@ee@*e#+/) + (jj =e@#ee8868 
New Orleans ee Beet an Ti BR ace I Oe ee eee 
Pac. cust. dists.* 67,002 48,253 49,104 "18,52 447,615 416,728 
Other cus. dists.+ pocsbeudh = «‘ebbdebéel  enbeebel  Beneeoech .ceeedeesl. . shastees 
Total, . es: 295,697 175,202 129,958 | 59,20: €57,400 450,005 
Vorn, bush 
Now York pease —_ 852,08§ 269,66%) 2,809,776; 1, ey 581} 10,195,431} 5 659,395 
Dee mesanns 117,v7s 94,7: 406, coe 70.00z|  1,933,: - | 1 .8°0,949 
a. 54,460 51 ,0vs 4,262,747 : 1, 681 744; «1, "R48.7 1,652,638 
Baitimore.... .../ 304,504] 229.587) 3,414,767 — 5, 651) 3 957,666 2,251,670 
oy eens ae | 371.910) 92 7,177) 1,342,031 71% — 1,534,018 
Pac. cust. dists.*| 1165 9. 15,387 TOeU 104,392 83,152 
Othereus.dists.+) 267.605) 183,274] 1,549,713] 566.797] 4,257,882] 2,149,999 
a corn.. m "1,489,770 1,068,320 13,801,013) 5,550,757} 25,168,393; 13,811,851 
ig, 
Now York........ 15,559 BP 221 11,17) 28.1°0 144,2¢2 461,570 
Paden sxestes 4.055 12.4645 12,82 23.07% Yt. 225 221.4% 
Pailadeiphia... e000: 74a 2.407 57 1,68 4 374 14,224 
Baltimore . 1,1: 3.U7E 2,351 9,00) 11,845 S¥.804 
New Orleans..... 2: sy ‘ Gs 1 42. 
Pac. cust. dists. 7) (‘nee wee ieee 6b” ° ie * “eee 
Other cus. dists.+ 1,411 3.273 8,444 7,668 19,661 47,517 
Tote. qora-enae! 22,951 2,221 30,40) 69,659 271,514 785,106 
New | York... _ 13,650 9,062] 1,228,953] 895,145] 500,78) 211,984 
snee eecoves ol7 37¥ 50,621 26,5u= 25, 210 , 184 
Philadel ck duaek” deen Loe. ae 2° 302 166 
Baltimore.... ... 176) 114 ¥0,37> 27,12! "25t 155 
New Orieans.... | 183 Lit 1,507 567 796 440 
Pac. cust. dists. | 1,4-1 1,066 11.327 5,375 48,540 28,342 
Other cus. dists.+| 1,0 | 605| 150,34 47,187 $01,525 114,834 
Total, oats....... | 17,987, —-41,886] 1,563,212] £02,293) 879,77 86",095 
Oat tmeal, ibs. | 
New York....... | 8.227| 216) 1,088,102} 21,835) 1,144,987 20,797 
Boston...........| 425,150) 13,003] 1,447,646 33,913) 5.244.280 16°,483 
Philadelphia... sal 62,600 . eee eee "809 0,580 6,478 
Balt ore ee se. eeeerte- 1,235,825 34,985 eee eee 
oz Orleans amen é 24 q 34 940 5 
Pac. cust. dists.*) 24, 5u0 £80 5,000 15u 112,0°5 8,742 
OtURercus.diste t+)  .....00-] = cece eee. 604,170 16,882 365,000 10,03 > 
Total, a 521,077 15,370] 4,376,467|_107,7.0|__7,177,822| 201,623 
New Xi York. i. wana seemed 205,180] 120,312] $03,627] 194.611 
Philadeiphia..... abt: GLE Sanmnaiel laeeieeel Chilean  “aaaeel’.) mene 
Baltimore.... . 1 janenne Jian. nade 17,376 10,014 ores 
Dis ep f secevsesel  eeccoses 17.587 a )86=3—6-' «endanas - 
Oe a eee Rapeaneeen: 58,455) = 30,251 14,285 8,8 0 
Other cus.dists.*, senuenes al. cua @ueel .: died -.andeteeee daanians 
Total, rye........ re ype 209,601} 169,370} 322,912) 203.411 
Wheat, bush. 
New York....... 658, 566 756.911} 1,447,322) 1,814,297] 7,440,965) 7.697.601 
Boston........... 272 5,500 44,433 35,713 267 £46 259,650 
P elphia.....| 4° Mo 53,354 111,835 10,147 410, 123 427,543 
Baltimore.... ... | 21,031] 808,506! 37)1.26<) 316,63 2,971,445) 2,077,207 
New Orileans..... 4,764 Sy. 133 463.ue 413.638) 1,557,316) 1,450,518 
Pac. cust. dists.*) 3.470.670) 3,21u,851) 2,061,144) 1,502.905) 26,874,542) 22,3°5,540 
Other cus.dists.t) = 125,300) = 101 ld) 34,116 30,015| 1,596,436; 1,515,028 
Total, ee. bs .| $5,003,295] 4,834,267! 4,538,130) 3,406,462 41,118,404 34,616,“67 
ur is | 
Now 1 eemeres ---| 4044°9! 1,914,378 361,601} 1,5138,7 | 3,051,1¢2) 14,395,661 
sea i | qv2csy! 2: 002.743) 149,057 AT 708 1,261/887| | 6.333.771 
Philadel phia.. 107,-4¥ 515.9 122,022] 474,407 650,262) 3,156.82s 
Baltimore.... ... z5l,i24! J, 202. 314.590! 1,604.58) 2,007,736! 10,442,451 
New Orleans.... 8.516 5. 2 5,141 22.662 2~ Y2 143,597 
Pac. cust. dists.*} 105.218] 842/073 123,449) 475,288) 1,€89,376) 6, 72,169 
© hercus.dists.+; 130,881) 690,554 93.345) 399,519) 716,553) 3,817,625 
Tot.,wheat-flour. 1,205,866) 6,197,105, 1,156,505) 5,278,250 9.435,584) 45.182,605 
Totals. | | 
TS Ee 3,138,392 ee 4,802,871} ........ 28,783 968 
Boston........... | wecccces LAVBUZS| — cecccee 1,08Y,416) —— seeeeee 8,125,503 
Philadelphia... ee wenbune B.257,083! «sa cccces- 4,658,577 
Baltimore.... ... Bt eee $355,007) sc eee ee. 15,712,479 
New Orieans ..... ........ ae 1,L06,459 esceces-| 8, L2H U8L 
Pac. cust. dists.*| ........ 4,113,518; 2.40... RETO, 8 6—s- cevcece 29,558,503 
Other cus.dists.4/ ........ 7 |.) ae 3,368 | tt tte ees 7,658,344 
Grandtotal.| ... ... _12.373,827 15.513.912  ........ 97.628,753 
* Vaiue ol €xvurts Irom racic districts fur the Muuln O1 April, lovl 
Oregon, Oregzon....... ......... #43.465 ' Willamette, Oregon...... eooee $700,724 
Puget sound,Wash’n Territ’y. 277.605 ' “ _ oo 
San Francisco, Culifornia...... 3,041,763 NE. cnnccemscccewsnsescuviel #4.113,848 
+ Value of exports from other customs districts forthe month of April, 181. 
SN . cncccine Gchnes $10,372 | Newport News, Va............ $725,910 
Chicago, I!]........ Lnoaianen sees 30,000 | Portland, Me.... ........- eseee 65,774 
Detroit, Michigan... ssadnoensees 4,568 —--- 
Huron, Michigun.............. 70,581 | Total .......... siti sae cssocee $€83,925 
Miami, Ohio ................02 32,420 | 


NOTE.—This statement includes about $7 per cent of the entire exports of the 
articles named from all ports of the country 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. 


SMPORTS INTO NEW YORE. 






































[Vou LO, 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS, 
| Total Merchandise. At New York. 
Month ) Month. 4 
| 1890-91. | 1889-90. 1690-91. | 1£89.99, 
I —— 
¥ z g $ 
i sinink enmancin | 27,811,440 23,304,127|| July...... ....... 17,173,523) 13,787,339 
August..........| 29,080,926 31,544,187}; August........... 12,978,744| 13,324,509 
September ...... | 29,739,666 28,833,707|| September....... 15,769,706} 12,016,108 
October ....ceces) 32,059,531! 31,841,284|| October ........ 16,091,811) 12,202,038 
November....... | 28,508,032! 27,717,301|| November.......| 10,154,865 | 11,176,009 
December ...... | 34,126,559) $2,399,948)| December.. .... 10,704,23: | 10,997,988 
January..........| 27,000,183] 25,506,491|| January ........ | 16,794,85¢| 15,223,898 
February........ 26,433,249} 27,940,531|| February.........| 12,280,500! 13,889,615 
snes <ccvass | 28,874,475] 28,485,254|| March.......... ..| 10,520,556) 12,569,417 
ii ine cétecnns | 20,644,853] 28,142,068)! April............. 7,712,053) 18 518,024 
Total .. '291,278,916'290,804,898 Total......... 130,180,343 128, 703,820 








Auction Sales.—The following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 


res. Bonds 





Sha . 
111 Nat. Benefit Co. of T11....100 | $5,000 Equitable Gas Co. of 
25 Metrop. Gas Co. of Bklyn 97 New York Ist 6s, 1899..... 107 
20 Thurber, Whyland Co. OF. 1001, | $6,000 United Electric Trac- 
600 Ohio Central RR........ $250 tion Co. 6s, 1920.......... #30 lot 





The following were sold by Messrs, Adrian H. Muller & 
Son: 


Shares Shares. 


500 Bost. Rub. Shoe Co. 410—412 100 Manhattan Trust Co..... 1144 

400 Goodyear India Rubber 70 Atl. Mut.In.Co.serip of’87.101 
Glove Mfg. Co........ ..130 Bonds. 

147 Naugatuck RR. Co....... 245 | $30,000 City of Boston, Mass., 


512 Pheenix National Bank..130 1919, A&O. 95&int. 


3 los, reg. st'k, 
- 48 Union National Bank (in $10, “00 Chie. St. L. &N. O.RR. 
liquidation)179 p.c.paid $5 (Mem. Div.) 48,1951, J&D.. 85% 
50 Pintsch Comp. Co., pf. $22 50 $10,000 Beth & Hammonds- 
13 —=do do com. port 1st 5s, 1919. J&D..... 90 
5U N.Y.&N.J.TelephoneCo. 90 $10,000 St. P. Cable cons. 5s 
70 Hudson Riv. Teleph. Co. 1912| of the CityRy.Co.,1937,J&J 90 
10C Bost. Hart.& Erie BR.Co. $2 $10,000 Chic. St.L. & Pad. RR. 
60 Keely Motor Co.........- $82 Ist 5s, 1917, M&S .......-- 98 
30 National Park Bank..... 325 $5,000 Chic. St.L. & Pad. RR. 
5 Columbia Bank........-. 250 Tl Be, MiOie BOE Tce ccsvedscce 10 


1 Clinton Hall Association 52 $10,000 Marion Co. , Ind., 4428 


20 Commonwealth Ins. Co.. 64% 15-year refund. bonds from 
50 German-Amer. Ins, Co...382% June, 1885, J&D............ 
220 East Tenn. Va. & Ga. RR. — 000 Pleasant Valley Coal 
Co. (assessm’t unpaid) ..$17 Co. Lat 6s, 1920, M&N...... 


100 Metropol. Elev. RR. Co..1801, 
50 Broadway Insurance Co.142 
15 Thurb.,Whyl.Co.gen.com. 971, 
50 Farmers’ Loan & Tr. Co.7251lo 
15 Atlantic Tr. Co. of N. Y..440 
10 Lawyers’ Title Ins. Co 
10 Continental Ins. Co...... _.235 Ig 
20 American Loan & Tr. Co. 1348 

5 Thurber, Whyland Co. pf.10012 
10 The Burlin m Mfg. Co. 30 
1 Thurber, Whyl’dCo.,com. 971.0 


$12,000 st. Louis South. RR. 
bat 4a. 1031, MOB ..cccccces Fd 
$2,000 City of Brooklyn 6s, 
1924, J& 152&int. 
$2,000West Troy Wat.W.Co.7s 51 
#3,500 Mobile Street Ry. Co. 
Ist Gs, 1927, J&J 
$30, 000 Georgia South.& Fla. 
Ry. lst 68, 1927, J&J 
$1,648 15 Jefferson Fire Ins. 
Co. scrip, 1872 to 1880..... 


_ 
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DIVIDENDS. 














~ Per When Books Closed, 
Name of Company. Cent. | Payable.) (Days inclusive.) 
Railroads, | 
EE SE ccmsnsssecdecnctse 31g . May —|—-— to 
Cheshire (from assets)............ $3 } -— to —_ 
Chicago Burl. & Quiney (quar ). 1 June 15 May 23 to May 3l 
Noithern Pacific, pref. (quar.(.. 1 July 15 uae 13 to July 19 
Mixcellaneous. 
Adams Express (quar.)........... | June 1 May 16 to June 1 
Standard Gas, pref. (quar.)...... ' Jy ‘June 1May 26 to June 1 





Banking and Financial. 





THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, $1,000,000 | Surplus & Profits, $950,000 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 





THIRD NATIONAL BANK 
OF THE ania OF 9 YORK. 


Capital, - - -- - $1,000,000 
J. B. WOODWARD......... a HENRY " BUCKHOUT. . Vice-President 
HENRY CHAPIN, JR.......... Cashier | J. FRED’K SWEASY.....Asst.Cashier. 


Accounts solicited and careful attention to the interests uf DVepusitors 
guaranteed. 






































1€90-91. | 1889-20. 
Month. Dry a . : Dry General 
Goods. erchan- ea, || eect Merchan-| Totai. 
dise. , dise. 
$ z z ¢ gz 

July........) 14,214,70%| 37,289,011) 51,503,719|| 12,052,320) 32,788,96:| 14,836,292 
August.. { 11,149,467) 28,851,047) 40,000,514|| 11,703,520) 31,255,051! 43,048,588 
September .! 12,758,675 36,3°2,654) 49,121,232|| 12,585,867) 23,620,037) 36,505,904 
October ....| 11,792,766) 35,056,606) 46,849,372|| 8,609,501/ 45,076, - 43,686,017 
November . 7,837,469, 34,753,239) 42,590,708 | 8,897,369 28,769,743] $7,667,112 
December..| 8,167,939) 31,627,747] 39,765,7.6)| 10,576,808 29,638, noes 40,210,596 
January....; 14,249,505) 28,331,248) 42,580,758'| 16,566,805 26,161,321) 42,723,131 
February ..; 13,146,981) 29,¥53,3(5| 43,100,2-9|| 15,795,270 25,438,876] 41,220,149 
March.... .| 13,4) ‘350! 35,576,721 48,618,071, 15,570,193, 25,066,780} 43,636,923 
April... .... | 6,06¢,735 41,479,053) 43,448,201) 9,246,010, 38,583, 04¢ 47,580,856 
Total... !113,327,654539,281,231/452.608,885! 121,904,572 209,384,956 421.379 553 








Spencer Trask & Co., 


BANKERS. 
Nos. a and 18 Broad Street, New York we, 
ALBANY N, Y, SARATOGA, N. Y: PROVIDENCKH, Kk. L.: 
TRANSACE A GENERAL BANKING BUSINESS, 
Aljflasses of Securities Bought and Sold on Commission. Special attention 
iven to Investment Securities. Direct wire to each office and to Philade!phia, 
ston and Chicago. 








SPECIAL NOTICES, 





te CITY BONDS AND OTHER FIRST-CLASS INVEST-=- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 
Mesers. BLAKE Bros. & Co., Binkersa, of New York anl Boston. See 





card in the columns of the. CILRONICLE. 
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WALL STREET, FRIDAY, MAY 22, 1891-5 P.M. 


The Money Market and Financial Situation.—The last 
bank statement took the Street by surprise in showing a much 
better surplus than had been expected, and to-morrow’s state- 
ment will be looked for with much interest, in view of the 
further exports of gold that have been made this week. 

There was a decidedly better feeling to-day in the stock 
market, owing mainly to the advices from London 
and to the belief that the urgent demand for gold 
from the other side is now near its end. This idea seems 
to be based on both public and private dispatches giving 
the views of bankers in London and on the Continent, and 
where there is so much concurrent opinion in one direction 
the public is inclined to think it must be approximately cor- 
rect. If it turns out that there is no further demand, there 
may be a little elation in the markets over the fact that we 
could spare so much gold without any severe stringency here, 
very much in the way that soldiers felicitate themselves after 
a battle, that they have been able to come through with a 
whole skin. 

In railroad circles the best news of the week is in the con- 
tinued good prospects of the grain crops, the important 
Reading contract for an increase of coal tonnage, the M. K. & 
T. election of Mr. J. D. Rockefeller to the board of directors 
and the prospective discharge of the receivers about July 1, 
and the delivery to-day to certificate holders of the St. Louis 
Arkansas & Texas Railroad of the securities due them for some 
time past; also the taking possession of the property by 
the new St. Louis Southwestern Company. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 p. c., the 
average being 415 p. c. To-day rates on call were 3 to 414 
p.c. Prime commercial paper is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £1,025,300, and the percentage of reserve 
te liabilities was 35°80, against 33°98 last week; the discount 
rate remains unchanged at 5 per cent. The Bank of France 
shows an increase of 9,175,000 francs in gold and an increase 
of 5,825,000 frances in silver. 

The New York Clearing House banks in their statement of 
May 16 showel a decrease in the reserve held of $1,128,900, 
anda surplus over the required reserve of $4,912,850, against 
$4,763,950 the previous wees. 











| 1891. _Digferen’sfrom| _ 1890. 1889. 
| May 16. | Prev. week. | May 17. May 18. 
| $ | ~ } $ 
a | 60,772,700! ....-neeee | 61,062,700 60,762,700 
aiehcliaeas | 58,464,300 53,452,700 


( 
nar esecnee | §4,366,700 | 
aeons and dise’ts 398,579,200 Deo. 4,442,200 400,633,500 413,285,000 





irculation .... .. | 3,437,900 Dec. 43,000) 3,757,500, 4,014,500 
Net deposits...... 393,507,000 Dec.5,111,200/406,548,900; 443,929,100 
8 D caneoncecces 64,384,100 Dec.3,775,100| 79,581,700) 83,483,100 


peci 
Legal tenders....! 49,155,500 ealpmpeenapiain 23,068,400) 41,581,500 


Reserve held.... 104,539,600) Dec.1,128,900 103,650,100) 125,064,600 
Legal reserve.... 99,626,750, Dec. 1,277,800) 101,637,225) L10,982,275 


4,912,850)Inc. 148,900} 2,012,875} 14,082,325 














Burplus reserve. 





Foreign Exchange.—The market for sterling exchange has 
been dull, and rates easier, in consequence of the continued 
gold exports and the offering of some bills against these ship- 
ments. The total exports this week amount to $7,550,000 of 
which only $3,300,000 is engaged for to-morrow’s steamers, 
Actual rates are: Bankers’ sixty days sterling, 4 831g@4 84; 
demand, 4 8714@4 8714; cables, 4 88@4 8814. 

Posted rates of leading bankers are as follows: 











May 22. Sixty Days. | Demand, 
Prime bankers’ sterling billson London..|4 $4 @4 8412'4 88 @4 881g 
UD RNUIN .....cccccde cocsceccececn 438219 04 S2%/__—sCé.... . 
Documentary commercial................./482 @4 82%}  ........ 
Paris bankers (franes)...................-- 5 2219@5 2178/5 1933 0@5 18% 
Amsterdam (guilders) bankers............ 40 @40\ig | 40144@401¢ 
Frankfort or Bremen (reichmarks)b’nkers| 94%@ 946 9538 @9549 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 14 premium; New Orleans, commercial, 40c. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 144 premium; St. Louis, 90c. per $1,000 
premium; Chicago, 75@80 cents per $1,000 premium. 


United States Bonds.—Governments were steady at quota- 
tions little changed, | 








The closing prices at the N. Y. Board have been as follows 




















Interest| May | May | May | May | Ma May 
Periods; 16 18. 19. 20. 21. 22. 
419s, 1891. ......reg.'Q.-Mch.|*100 (*100 *100 (|*100 |*100 /|*100 
419s, 1891. -...coup.|\Q.-Mch.|*161 (*101 (*101 (|*101 |*101 /[*101 
RS eae reg.|\Q.-Jan .|/*11949,*119'2*119%4*119 |*11847*118% 
Do stamp’d int. pd.|.... ....; 118%49¢,*118% *118%4*118 [*1174%4*117% 
re A coup. |Q.-Jan ./*11919/*11919/*11944*119 |*11814,*118% 
Do ex-ep.toJ’ly,’91'.... .... *11819/*1181%9 *1184*118 |*1174.°*117% 
6s, cur’cy,’95....reg.|J. 112 [*11L [11029 *111 [*111 *1T2 


6s, cur’cy,’97....reg.'J. ‘ 5 |*115 | 
6s, cur’cy,’98....reg.. J. 4 J.\*218 [*117 (*115%9*117 (*117 [*117 
6s, cur’sy,’99....reg. J. & J./*120 ‘*119 '*118 *119 '*119 j*119 


*This is the price bid at tae moruing board; no sale Was made, 

Government Purchases of Silver.—The Government pur- 
chases of silver in the month to date are shown in the fol- 
lowing: 


& 
6s, cur’cy,’96....reg. J. & , 
& *113 *115 [#115 [#115 






































Ounces Ounces Pree paid. 
offered. | purchased. 
Previously reported........ {gare | 2,457,090 $9°9760 @ 20:9970 
errr ee 940,000 415,000) $0°9805 @ $0°9820 
See SLC 382,000, $0°9760 @ $0°9775 
66 a i a ia eRe GE < deeece @ ‘diactinde 
*Local purchases ........... aaa 300,000; 40°9715 @ $0'9723 
‘Total in month to date..| ........ 3,623,092) $0°9715 @ $0°9970 





~* The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotations in gold for 
various Coins: 


Sovereigns... .... $487 @$490 |Finesilver bars... --97 @—97% 
Napoleons .... ... 386 @ 390 '|Fivefrancs.......—93 @— 95 
X X Reichmarks. 474 @ 478 |Mexicandollars..—76 @®@ — 77% 
25 Pesetas.... .. 478 @ 485 Do uncommere’|— —- @— — 


Span. Doubloons.15 55 @15 7% |Peruvian sols.....— 7442 — 76 
Mex. Doubloons.15 50 @15 7) (‘English silver.... 480 @ 487 
Fine gold bars... par @%4 prem.|U.8.tradedollars —76 @-— 72 

State and Railroad Bonds.—The sales of State bonds this 
week include $10,000 Ala., Class ‘‘B,” at 108! ; $5,000 So. 
Car. 6s, non-fundable, at 3 ; $5,000 So. Car. Brown consol. 6s, 
at 97; $7,000 Tennessee settlement 5s at 102!4 ; $12,000 settle- 
ment 63 at 101-1071¢. 

Railroad bonds have shown but little animation, and prices 
were at times weaker, though closing to-day with much 
more strength. It is evident that the prices of many bonds 
sold at the Stock Exchange are ruling so low as to prejudice 
the sale of new issues, and hence the negotiation of new 
securities is checked for the time being. The Chicago & No. 
Pacific bonds sold freely yesterday at 78'5-°4 but close at 
80; the Northern Pacific consol. 5s are a_ trifle better 
at 83; Iron Mountain general 5s have been quite 
steady about 8515, and these are now about the most 
prominent issue of the Gould system of roads; Atchison in- 
come bonds have been active between 437g and 47, closing 
at 47; the St. Louis Ark. & Tex. firsts and seconds have been 
fairly dealt in, and the new bonds (St. Louis Southwestern) 
are now ready for issue at the Central Trust Company; the Ist 
4s close at 6934 and 2d income 4s about 33. Oregon Improve- 
ment consol. 5s sell at 67: Rich. & W. Pt. Ter. 5s at 65 ; do Ist 
6s at 9374; M. K. & T. 1st 4s at 781g. 2d incomes at 41% ; 
Ches, & Ohio 5s at 96; do Rich. & Allezheny 1st 2-4s at 68: 
do. 2d mortgage 4s (now carrying the full 4 per cent) 69; 
Texas & Pacific 1st 5s, 8914; do. 2d income 5s, 33. 


Railroad and Miscellaneous Stocks.—The city bank state} 
ment on Saturday, the 16th, made a much better showing 
than expected, and this helped the stock market. But early this 
week the demand for gold for export was renewed, and over 
$4,000,000 was sent out on Wednesday, which had the effect 
of holding stock operations in check and keeping prices down. 
But there have veen various reports from abroad that the de- 
mand for gold would probably cease with this week, and 
these reports have had the effect of stimulating a better feeling 
here and causing a perceptible improvement in the strength 
of the market. The condition of the crops also remains good, 
and much needed rains have fallen in some districts, thereby 
improving greatly the crop prospects, Added to this came 
the report trom Philadephia of the Reading contract with 
Coxe Bros., which seems to be a most important step for the 
company, in giving it the assurance of a large amount of new 
coal tonnage. 

The leading stock, as usual, has been St. Paul, which is 
governed very much from day to day by the London orders, 
and after selling down to 614 on Monday it closes at 6434. 
Atchison, Burlington & Quincy, Rock ‘Island, Union Pacitic, 
Missouri Pacific. Louisville & Nashville, Chicago Gas, and 
latterly Reading, have all been more or less active, and close 
to-day at prices generally strong and materially higher than 
the lowest figures touched early in the week. There is noth- 
ing essentially new in any of these stocks, except Reading, 
and as to that the Coxe agreement is spoken of as likely to 
be of much benefit to the road, although the terms granted to 
Coxe Bros. have not been made public. On Thursday the 
renewed demand for gold held the market in suspense, but 
to-day there was more confidence, owing to London buying 
and the better feeling there, and prices closed strong at or 
near the highest of the week. 

Among the unlisted, Sugar was tolerably steady with less 
animation till to-day, when it advanced full 2 points on con- 





siderable purchases ; Lead Trust became quite active on 


Thursday, declining from 183g to 1714, but closing at 1814. 
Silver bullion certificates have been dull, closing at 9744. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 22, and since JAN. 1, 1891, 
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— HIGHEST AND LOWEST PRICES OF te | eee Of Salad te 1882, 
M d: ¥, ZZ Tuesday, Wednesday, Thursday, Friday, Week, 
~ Active RR, Stocks. 2 30 31 136,924 245, Mar 10) 3453 Apr. 95 
Atchison Top. & Santa Fe....| 30% 31, | 29% 30%) 26% 30%] 29, 30%| 29% 30%) 30, Slie 71s Mar. 18| 6 Jam 3 
Atlantic & Pacific............ 5 538 76% ‘761g 77 76% 76% ‘738 7744| *76% 7749 250, 7244 zen. 6} 8044 Apr. 17 
Canadian Pacific.............. oe -—” ise 431g 48lo| 4814 48: 48% 49 14 3,973, 48 Mar. %| 525g Apr, 
Canada Southern............. 49\4 49% fl 1345 115%| 113-1157 113% 115%| 11534 116 4,015 106 Jan. 26/122% Apr, 28 
Central of New Jersey........ L1G 116 | 115% gif. “BOR 3119] *30 3145; 304% 30%] *304% 31 100 29 Feb. 24| 31% Apr. 30 
Central Pacitic..........-.---. i ta 16% 17 15% 16 1612 16%) 16% 16%) 16% 16% 2,599. 157%, May 19) 19% Feb. 9 
Chesa ake & 0., vot. tr. cert. 7 +e 46143 464) 45 45 | 4519 454] 45%) 4529 46% 47% 1,800| 44 Jan. 2] 5414 Feb. 10 
Do do = Ist pref.. 46 46 46% 28 | "26 ¥v7%l 2 2614| 26.9 2619] 27 27 1,065 2614 May 20) 3412 Feb. 10 
Do do 2dpref..... eee 29 m. 125 |*122 125 |*122 1095 /*1v2 125 \*122 125 | |’... 23 May 12/130 Jan. § 
Chicago & Alton ------o-c7'| 95 87 | 855s 867s| 854 86%| B6la 87%| 86% 88 | 87 89% 99,340) 75% Mar. 7] 93% Jam. 14 
cago Burlington ; oi . . xe 11 } } 601g ...... 1 an ay 
Chicago & Eastern Illinois. . . 59% 60 pee + - = _* Eovedll edi hen —— ; * a 2 97 May 
<i peter wese os ----| 9 ‘ . 6253 64%! 446,000 Jan ay 
Chicago Milwaukee & St. a So cee ates oe = 110° 130° 110% 111 Win 1rits 133 °193 3'242|10515 Jan 3/115% May 1 
pref.| 110 110%) 109% 111 ‘ 14] 106% 10844| 10742108 | 10842109 | 10,468 1021g Mar. 9/1115 Apr. 25 
Chica 0 & Northwestern a 184 134 ne 135 7] 138 | 133 {135% 135 *| 133% 135. | 135-135 '311/130 Mar. 18/1382 Jan. 12 
pref.| 134 134 "eeoe TEE 73 74 73% 7519) 7458 75%! 735 £777) 66,526) 6333 Mar. 6| 8053 May 1 
Chicago Rock Island & Pacific. 734 7538 «05, O38" +24 27 251g 25lo| 25% 26 *25lg 27 700; 22 Mar. 10} 29. Apr. 27 
Chica ge Paul Minn. oy Rt +h “ *33 86 83 83 |*8S4. 87 | *84 87 100) 77%, Jun. <4 = I 7 
pre > ® "Rol A > . . . 1 1072 62 617, 63 26,411!) 5814 Mar. 57g May 
Cleve. Cincin. Chic. & St. L.. aos eee iS a + > 1 es 385| o ’ Mar. 23| 98 Jan. 9 
Do pref.| “9212 95 ee, “et DG's oT 2644 27 | 26lg 26lo} 27 ~27°| 1,850! 94 Apr. 10} 2919 May 6 
Columbus Hocking Val. &'Tol.| 2614 26% 132 "139 *| 13019 1314| 1304131%| ee “13144 132l9| 2,123 12914 Mar. 9/139% Feb. 7 
Delaware & Hudson.......... 13635 137% | 136 137 | 135-1361) 13512 137 *| 1343 137""| 13518 137351 e2'ig0ltee * Jan’ 2llao%FeR 4 
Delaware Lackawanna & West), 13633 ei he 136 ( 174 17%! 18. 18 17% 17%| 17% 18 1,500| 1614 Mar. 6) 2033 Jan. 12 
esevnseen *SPPe? . Fee *F to. oe =~ ae ~ fo ¢ wae ae * 25 ‘arf 7 = ~ 7 
wanver & Rio Grande . pret | “Sia 559 baly Siig 55 552 poh 56% a “o% coat tn th. =. red = a HE om i‘ 
East Tennessee Va. & Ga..... 8% Ge “9 4 PY . “50 * 6o |*50. 60 1*53 60 1*53 60/ ..... 52 Mar. 16) 66 Jan. 14 
Do ust peet. "ot 60 | *9 17 14. 14 | *13%6 15 15 15 144 14 411} 14. May 12} 1948 Jan. 14 
Do 2d poet. ett 43g ae 124 |*120 125 | 124 126 |125 126 | 125 126% 2,100'y]119keb. 5/129 Apr. 2 
Evansville & Terre Haute.. "118 _— 33 830 82 82lo S25, S6k 86 RR 88 8Y 4,000| 72 Jan. *| 92%2Apr. 9 
Great Northern, pref.......... S4 84 2 “97 lo Qsly 97 98 |*96 98lo| 97lo YT) 98 98 1,695) 90 Mar. 9/103% Jan. 14 
Milinois Central...........-.... os a +715 Slo} *7lg Slol *7lg 8lo| *7 Slo) *7 . om 6lg Jan. 10} 94 Apr. 21 
= ‘neni atl «25° 27 | +257 057] 95° 05°] «24 26°] "24% 261 +24 26 100 20° Jan. 3 30, May 1 
0 pr t ial 1: : 13lg 13%) 1,930) ]253 Ma eb. 
atin le keen ; isk 13% + Sa +r Mth se = 56. 56 ie 36 5B 1,115 bis Mar. : 611g 2 eae * 
° . > « + . C } . 
Lalesthere & Mich, Southern. 109 10944 ooh “-: Oia “—. —* oot ot oH 10975 130% 5516 ap oe 3 Pith Apr. 7 
Oo  , ees > 92 + Fi aaa 73% 747%) 74% 761! 7518 768) 764g 78 | 94,591] 7133 Mar. 7|} 8233 May 1 
Louisville & Nashville. ....... 74-7538 4h osu] 23% gas 24 2533 2412 25 | 24 25%) 8,040) 18 Mar. 9] 290 Apr. 27 
pomer_ oe Alb. & Chteons..| S22 Toul is 12 °|*13 14 1°13. 14 | *18 .. i 200) 5 Mar. 24) 18 Jan. 15 
uisville ouis exas « : . ‘ ‘ 216 103 ,427! 96 an. 27/10¢ pr. 
Manhattan Elevated,consol..| 101 103 | 102 102 +H = 101% 102% as — te 20 as tt. + mee + 2414 Jan. 4 
Mexican Central .............. aot. seul abt 891g 891o| *BOio 12227 *B9ly . "90 ...... 415| 8914 May 13| 96 Feb. 3 
Milwaukee Lake Sh. & Wea. 74 56 | tk a6" 74 «74|..........-.| 79 70 | 60 7% 200/70 May 21) 93 Jap. 15 
Mine ence ne noantet [Han 12 | 100%261, | Oi x60) SB HOE) Gee eal “Sha Sh) 1.50) aaa May HB, ae 
Minneapolis & St. ec 400 11 [100 127110 «1 | to) anf 10. at | toa | 2777] 3° Maris] 121Jam, 14 
pret.) 13% 14 | 13% 1Sie) 14 14 | “44 14%) 14% 14%| 15%9 15%) 1,360| 1419 Mar. 14! 1629 Apr. 30 
Mo.K.& Tex., ex 2dm. bends.| 136 24 | 13's 13's Qe 23 | 22% 23lo| 23% 2433} 24 214%! 2885) 19m Mar. 6 26 May 1 
Do pref.| 23%8 23'9) 25 23 651g 66%| 66% 68 | 6738 684] 6753 6915] 40,215) 6014 Jan. 2) 73% Apr. 27 
Missouri Pacific. .............. 678 6819 66 + ts 40 | 40. 40 | 40%9 40% 4125 42 644| 26 Jan. 2' 444 Apr. 7 
Mobile & Ohio................. Soak Lak uch | oun tae Laas oe | ae ee) ae ee 100| 93 Jan. 21100 Apr. 30 
Nashy.Chattanooga&St.Louis| “94 103 | *9 0 9912 100 | 100 100%2| 100 100%4| 1001421014| 3,394| 9919 May 19/104%¢ Feb. 3 
New York Central & Hudson.} 10042 101 99% 10014 *]2 13 «12 13 12% 13 125g, 134 900) 1l4¢Jav. 2! 145g Feb. 10 
New York Chie. & St. Louis as a laa” as") ait aan “65 68 | *65. 68 | *66 50|57 Jan. 2| 70 Jan. 29 
Ist pref.| *66 68 "66 «68 +25 ° 99 °| #96 29 *26lg 28lo| 28lo 28% 600, 23 Jan. 2| 3144 Feb. 10 
Do 2d pref.|'----.- coal iby teal is 1933} 1953 20 | 19% 20 | 20° 20%) 7,145] 17% Mar. 7| 2229 Apr. 28 
ow Font Lake Bele & West aon bin] BOM Boel 29% 51 1 Bike st 52lo 52%) 1 48lo Jan. 7| 5614 Apr. 28 
Do ref.) 45, 3524] 33% Soit| 33% 34%| B32 gaml “33% SS" | Bast soul gi’eas| 4B'2sam Gl Gia gan 15 
New York & New England... sone Sonn “bane * one 1 G0 "One leans Ons ans “ans ann oho "30/1226 Mar. 261271 Feb. 3 
New York New Hav. & Hart. 228) 232 ("227 232 5% 16 164 165 163g 16%! 16% 1718| 5,745/'15%4 Jan 2| 18% Mar. 17 
aoe pore Outerto & Western: 128 88 “ce atl st 8 | ate | ee 8 8 '250| 71g May 16, 114 Feb. 17 
Now York Susquehan. & West.) ..7"3 6°] 29° 29 °| 28° 28 | 28° 28%| 2515 28%| 26% 20%|  s20| osit gan 6 4044 Feb. 18 
0 pref. ‘ oe : > : ae: 4 . k ; ...-| 1333 Mar. 12) 16 an 
a: wee #| 51% 51%| 514 d51%| 51% 52. | 52% Sel “52% 53 | 53 53 | i600 Ste May 18 5712 Jan. 14 
Oo pre , - 7 Y Oa > 9. Os € 2 an 
Northern Pacific.............. aoe boul set cecil ae oral re seul ote etl an ole 139 212 san 2| 74 Jan, 30 
0 pet) ie” is 18° wll age te” "| 19 1945| '300| 15% Mar. 11| 19% Jan. 17 
Ohio & Mississippi ............. is 1s |} 450 47 | a ae | aa ae | aa UF] aa 07 100,14 Jan. 2) 18 Feb. 7 
Ohio Southern ................ Relies Rliaonbliakliathbliliat 514) 65 Mar. 9) 82 Jan. 12 
Oregon R’y & Navigation Co.| “72, 76. | *73 75 Bolg 23 | 23 24 | D4lo 24% 24% 26 | 2,050,19 Jan. 5, 30 Apr. 28 
Oregon Sh. Line& Utah North| 24% 24%) *24 = | wae i8y| 1s% 19 | 18% 18%| 19. 19 '850| 141o Jan. 7| 22 Apr. 23 
Pile ae et & Evaneville.| aiae B1%| 31 Sids| 30% Bikl Sim Stel Bills B3is| 32 32%| 35,860) 4Oa0 Mar.101 35° May 1 
Phila. & Read., vot. trust.cert.| 3198 31%) 31 315. aaa 1644! 161s 16%| 17 17 | *16% 17441 768. 1215 Jan. 7| 1833 Apr. 27 
Sere er Cnn. Chic. & 6t.U-| to* 63159 68"| “38 62 | Gl Gils “8 63 | 62 Geul Sool de Jum 6 68% Abr. 27 
> > » ’ 5 ; > 1 19k Feb 
Richmond &West Pt Terminal 1613 1653) 157% 16%) 1542 16% 15% -* boat _* aoa nae a ora ae 7 4 761g Feb. 10 
Do pret.) Oo 10 1 eao db | «s7%e oo i ea7 90 | SS) 40% op 40%) 665 23 Jn. 2| 44 May 1 
Rio Grande Western..........|*-----. 40 | “39 =40 | "372 0 +4 69 | *67lo 70 | 71le 71o 257| 5544 Jan. 2 74% Apr. 30 
Do pref.|*...... 70 | 69 69 | 69 110 |\*107 110 |*108 111 | 109 > 109 161100 Jan. 513412 Mar. 20 
St. Louis Alton & T. H., pref. "125135 |*125 135/125 st Mh 117 12 12 | *11%4 12%) 1,320) 914 Feb. 26 12%4 Jan. 14 
St. L. Ark & Tex.. trust rec. “ll 12 Ji ii 11 2 Rh: 70° *60 70 | *60 70 100' 55 ~Feb. 16 70 Jan. 1 
St. Lou. & San Fran. ,1st pref.| “6742 70 a? 2 | ae” S ,? 25087 | BB 32 *28 33 250 24 Jan. 15 32. Apr. 27 
~ —" anes f. 38 93 “38 93 “83 rf 92 93¥9| *93le 95 | +93¥e 95 531,85 Jan. 5, 932 May * 
pret. - > k | an. 11 e 
Bt. Paul Minn. & Manitoba... rageie 1s? [teste 807, (204 287, es Ie6 104 196 130% 31%] 301023 Jam 1633. Apr. 23 
uthern Pacific Co........... ‘ 2344 28%) 2 505) 127 .10 1614 Jan. 14 
Texas & Pacific ............... 14 14%) 13% 1444) 13% 1438) 14 + “16's ia] 16% 16% — ieee 1° 201g Yan. 13 
wwe ogy ty ad Lh cee ee ee ee oe | 45 Apr. 6 63 Jan. 13 
eel ee i lias fe iss sia Bias BI of | 80, May (4/88, Feb. 16 
oO pref.| * = 532 4721194 GOR ‘ 5215 Apr. 
Wanton Pacific .............-... 44 45%8, 4338 44% 4212 44lg d4}e rt .: ‘on 5 208 mt xT ak 19 2415 Jan. 14 
Wabash enver &Gult.| 19" io | io” 70. | om Bal 10” LON’ 10" 10M JO Lom S605] B55 Mad 10! 11% Apr 25 
SN. scinaidintinstitiaitubiniiaiesnicineiaitel : : ; : ‘ " 7 | 237% Apr. 
Wheulio: 4: Kates tate pie 34% 351q| 34 35°| $4 35% Bip 35% 35% 36%! 36% 30% 101950| 201 Jan, 26 8719 May 5 
age | - 5 5 73 «68, 743) 67¥eJan. 2 pr 
Do ref.. 7433 751g 74% 751s) 74 #£75'o| Tilo 7553 7542 77 76 767%, ’ “44 
Wisconsin Central ees: yg ly 19% 19% 19 19 1933 193 *19 20 20 20% ate 18 Jan x 23% Jan. 1 
Miscellaneous Stocks, Apr. 22 
American Cotton OuCo-, 20% 20% 29 25% 29% Ba 29% 24 | 24, 24M) 24 24) 3.500 18ip Jan 3 29 Apr BE 
Do if eeinf | B35 Ba | 82% B35 82% B9%e| 83% 9% Bet S67) 69200, StieJan: 17; 92% ADE 10 
i wer — 80° 904) 89% 90% 90 90% 94% Yi | BOl2 91°] 901s 90% S416! BD” Feb. 27, 95 Jan. 14 
a pref., temp. ctfs. J's ‘ M 5 
Qeicescea ac $3 $2 | Bs a8) ab HBS) GOS Boul 88 oe) So She Os gk deg Soe ey 
Colorado Coa . o : ! 30 
Consolidated Gas Co..277. 277! ...| 98l2 981s) *98 98's] 98 98 | 98le 986 *98 987s} 98% 93 1.073 it ee 24 goss SEe. 39 
Distilling & Cattle Feed’gCo.' 4453 45 44149 451g) 45 45 44%, 45 44 0 |100 10129 1'895| 88 Jan. 3111 Feb. 5 
Edison General Electric...... 00 102 Fe fre 93%100 | 100 = 981g 100%. 24.828] 73% Mar 11/1017 May 7 
National Cordage Co ......... 96142 97% 96% ¢§ 97 7% 98 9818 9: 051410514 1'991/101 Feb. 3/1101 May 7 
Do ref! 103 108 /*105 108 |*103 "106 | 103 10419 ae eee) ee eee 26°515| 1716 Jan, 2) 2123 Jan. 17 
National Lead Trust... 2°. 18, 18 | 18 18%] 18 18%] 18% 14%) 17% 18 15% aaa 16,463 114 Jan. 2| 19% Feb. 13 
North American Co........... 1593 15%) 15 1553) 14% 1533) 1514 1553) 154% 155, ‘4 6 15lo Jan. 7| 32% May 1 
Oregon Improvement Co ..... ~ 28 8 | "27 28 | 27% 28 5 28 | 3114 Jan. 26) 41% Feb. 26 
GEN DEON ....... cocccccccee 344 35%) 33% 3519} 3312 34%) B34¥y 34%) 3410 357% 68% 182,000] 6633 Apr. 29| 81 Feb. 10 
Pipe Line Certificates § ....... 58 66% 6814) 6712 6844) 68's 6853) 68% 68 oes ae ™ : 180 May 14/196 Jan. 14 
Pullman Palace Car Co....... 18012181 | 182 18219) 182%2182%| 18u 181 | 182 182% 199te 187 Lenten 961s Ape. 22 107% Jan. 15 
Silver Bullion Certificates. . 93 98 | 98 98 | 97% 97%) 9733 97%! 974 9744 te, the 5'085| 32 May 18| 3919 Jan. 14 
Tennessee Coal & Iron ..... ; 3249 33 $2 32% p+ 7 R . - R ~ tr “3 2 ad a 80 Jan. 871g May 11 
0 ref.| *87 . 2 o> 
Western Union Telegraph ..._ 80 80%! 795: 50% 78% 79%) 73% 79%) 79%8 79%! 79% 80%) 23,822 7 Jon._2| 83 _ An. 




















* These are the prices bid and asked; no sale made 





§ Prices from both Exchanges. 


| Ex rights. 























MAY 23, 1891.] 


THE’ CHRON ILULE. 


187 





NEW YORK STOCK EXCHANGE PRICES (Continned)—JNAOCTIVE STOORKS. 


(t Inclicates actual sales.) 
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| May 22 e i 91. | {| 3] F 
7 Indicates unlisted. | Bid. |Ask.| Lowest. Highest. {i Indicates unlisted. | Bid. | Ask.| Lowest. Highest. 
Railroad stocks. | \ Pittsburg & Western........... ig ee aaeee —— 
Alabama & Vickburg{......... OO) BD none. | sccese esvece|eccess 2000: 1] POON 0c csivcccedscccacess 00* 32 | 3442 28 Jan. | 38 Mar. 
Albany & Susquehanna.... ... 100; 160 61° 16219 Mar. |16719 May |: Rensselaer & Saratuga...._.... 100 180 {183 175 Mar. 185 May 
Atlanta & Charlotte Air LY....100° 9 DW. Seccnce cocaselessess acces | St. Joseph & Grand Island..... BOW Kn cccshoscans 5 Feb. | Apr. 
Belleville & South. Ill. pref....100 135 |...... 136 May 140 May | St. Louis Alton & T. H......... 100; 324g)...... 26145 Jan. | 36 Apr. 
Boston &N. Y. AirLine pref....100 100 (101 100 Feb. 10349 Feb. |; South Carolina................. BU .cccace 8 31g Jan. | 91g Feb. 
Brooklyn Elevateds .... ....... 100, 27%) 30 | 30 «Apr. | 30 Apr. || Tolede Peoria & Western] ..... 100; 15 }...... 14 Mar.| 15% May 
Buffalo Rochester & Pitts..... 100 { 34% 35 | 29 Jan. | 37% Apr. | Toledo St. Louis & K. City .......) ...... BO biscoce woahueke dota étanes 
EE ETT EE: i se 100; 78 78%2 74 Jan. | 79% May || Virginia Midland............... BIDET lavidecebsdecculstccce eaddalhébedant ans - 
Burl. Cedar Rapids & Nor..... 100\t 30 |...... | 20 Apr. | | 30 May | Miscellaneous Stocks, | 
California Paciticf.............. ioe 12 D  leuawids sasecelecenss- oncotcl! A bbdnecessesncesacs _— 147 |150 (142 Jan. 150 Feb. 
Cedar Falls & Minnesota. ...... Ba. 812 3% Mar.| 8g Apr. I Americtn Bank Note Cof.......... ME fdtcces abeaen Serer. 7” 
Chic. & Atl., Benef. trust rects.f..\* 10 | 12 |...... ......)...... 22... | American Cotton Oil trust rec.100) ......|...... 15% Jan. | 2819 Apr. 
Cleveland & Pittsburg......... 0 ccvese (149 148 Feb. 152 Jan. | American BERGER, .. -cecccese< 00 {116 (11618113 Jan. 123 Feb. 
Columbia & Greenville pf..... BET  Guanenl<cdgceleatcce snecioe | seanes: eunede Am. Telegraph & Cable........ 100|, 80 | 81 | 80 Jan. 821 Apr. 
Des Moines & Fort Dodge..... 100; 5 6 | 431g Feb. | 642 May | American Tobacco Co., pref ..100' 97 |100 | 98 Feb. 10142 Mar. 
I cednee setheedédeeds se 100, 12 > | _ Feb. | 15 Mar. | Brunswick Company....... ... 100; 14% 14% 11% Mar./; 21 Jan. 
Duluth 8. Shore & Atlan.{..... 100, 4% 5% Apr. G Feb. || Buckeye Pipe Lime.............ccccc| scoccel-s ..--| 18 Apr. | 26 Feb. 
nnthinbbned daenedane 100 11 14 | 12% Jan. | 15_ Feb. || Chie June. Ry. & Stock Yards. 100 * ore 73 | 72 May | 80 Mar, 
Flint & Pere Marquette........ EN S0cccclsceace 18% Jan. | 2619 Apr SS Ee Ae | 82 Apr.| 83 Apr. 
I sit tinehee cabwnb cee es oe 73 Mar.| 86% Apr. Columbus & Hocking Coal..... 100) a ss 15 Mar.| 1938 Jan. 
Georgia Pacific ...... ......... 00, 614) | 645 Jan. &% Jan , Commercial er 100, 105 {107 10312 Jan. |10819 Mar. 
Green Bay Win. & St. Paul....100, 7 | 7%! 62 Jan. 8lg Jan. || Consol. Coal of Maryland...... 100; 24 | 29 | 231g Mar. 26 
Houston & Texas Central...... 100, 31g) 4 | Jan. 4 Apr | Samieee ex" ES ee ee Fe 100°) 1542 16% 15 Jan. | 2012 Jan. 
Illinois Central leased lines....100 90 | 99 | 90loJan. | 96 May | Do __pfef................ a Be eee | 40 May | 60 Jan. 
Kanawha & Michigan.......... 100) ...... 16 | 14 Mar.| 16 Feb | Lehigh & Wilkes. 2 rere | 15 | 17 | 16 Mar.| 16 Mar, 
Keokuk & Des Moines......... 100 41, 6% #1 Feb.|; 4 Mar. || Maryland Coal................. 100 174 19% 15 Jan 184g May 
A A AE 100 _14 | 7 Jan. | 1342 Apr. | Minnesota Sean Re ae A 100° 67 70 | 68 May | 81 Jan. 
Louisv. Evans. & St. Lo., cons.100 *...... | 2842 27 Apr. | 3012 Jan. | National Linseed Oil Co........ 100) 39%'...... | 38 Feb. | 4233 Jan. 
PE cance cccece osegeseus 100) .0c0e. Jesccee 55 Jan. 63 Jan. | New Central Coal............... 100; %'49 11 | 9% Mar.| 12 Jan. 
Lou.S8t.L.&Tex. See preceding page: | |) Qutario Silver Mining.......... 100j: 393g ...... | 39 Apr. | 44 Jan. 
CS EEE IEG 0, 75 | 80 | 77% Apr.;| 85 Jan. || Pennsylvania Coal............. 50, 275 310 (260 May (290 May 
SE dévedsiddues wesessose 50, eooeee (115 (101 pr. |10932 Apr. || Phila. Natural Gas............. 50} ......)..-..., 23 Fell. | 24 May 
Memphis & Charleston......... a sesaen aa 33 May | 4 Jan. , Postal Telegraph—Cableq.. ....... | 30 | 33 ' 34 Jan.| 38 Fed. 
Mexican Nationwl.............. BL cncdee laceewe _ Oo Jan. | 54 May § Quicksilver Mining............. 90; 5 | 6 | 5% Jan. 67g Jan. 
ED G0 MEUM. oncccccccacesses aa ee 1143 Mar.|1481%g Mar. | Preferred..................... 100 — 38 | 38 Jan. | 40 Feb. 
N. Y. Lack. & Western.........  __ '.... -104 Jan. |110 Mar. Sugar Refin. Co. trust rects.§..100) ......)...... | 5673 Jan. | 9419 Apr. 
N. Y. & Northern pref.......... oer Se lecceset 16 Mar.| 22 Apr. Texas Pacific Land Trust...... "100 t 1715) 19 | 14 Mar.| 197% Apr. 
Peoria & Eastern............... 100) 4 10 6 Jan. | es 1) Went I. . cwnwccenedeece 00; 6215 ......| 62 May | 70 Jan. 
Pitts. Ft. Wayne & Chicago. . -- 10% 150 152 149 Jan. (15244 Mar. Wells, Fargo Express........... 100140 1145 137 Jan. |145 Feb, 
No price Thursday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 22, 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4to5..... = 103142; New York—6s, loan........... 1893, SG 8.C. (cont.)—Brown consol.63.1893} 96 |LOL 
+ wre 1906 107% 10844; North Carolina—6s, Picsssses J&I3} 30 |...... Tennessee—6s, old...... 1892-1898} 65 |...c0s 
Class C, 48.......--.-...-.0-- 1906 95 102 | Funding act.....2....20.... 900, 10 |....22) Com} romise, 3-4-5 63......1912| 75 |22277° 
Currency funding 4s........ 1920, 104 |108%|) New bonds, J. & J....1892 1898, 20 |...... New settlement, 6s......... 1913) 101 |...... 
Arkansas—6s, fund.Hol.1899-1900 7 15 = NRT RE GR ae 3 7 ae Sa cate ay eA 913) 100 {103 
do. Non-Holford; 150 (180 Special tax, Class 1............... 4 6 i snidsdiaeieithaeilaaebikiomanammnin 1913; 69 | 697% 
7s, Arkansas Central RR........ 3 7 it Consolidated i hitetat aiid Ltrs 9915 102 Virwinias és, nn sein stteees 
Louisiana—7s, cons........... 1914! 105 |...... Ro Seer. 1919; 123g i125 | 6s, consolidated bonds...........| ..... eleannen 
EE SR. a nvcesevesevenesesence 85 | 90 Rhode Island—6s, cou..1893-1894 ee lesngue | 6s, consolidated, 2d series,rects.| ...... ccccee 
Missouri—Fuud......... 1894-1895 | a on Carolina—6s, non-fund. 1888/3 | 319 6s, deferred, st rec’ts, stamped) ......!.... ee 
New York City Bank Statement for the week ending May | _New York City, Boston and Philadelphia Banks: 
Capital « | 
6, 1891, is as follows. We omit two ciphers (00) in ali cases. ——S, Pas | Specte. | Legals. | Deposits.t| ive’?'n| Clearvngs. 
N. Vork.*|  ¢ $¢ | §¢ $ . a 
Legals. | Deposits. | Abr. 18....|124,378,7/412,281,9 74,099,8 33,949,0/414,915,8] 3,491, 7/676,821,0 
: “ ..--|124,378,7|407,018,7 73,155,3 36,357,9/416, i 52,3] 3,464, 6/680,709,8 
; 12.140,0| May 2....|124,37s,7/404,465,6 71,846,0 37,383,8 07.166.0 3,471.4/779,265,5 
- S6a30| “  .9----|/124,378,7/403,021,4 68,159,2 37,509, % 403,618, 2'3,480,9/752,534,3 
bceenoees 6420 '1 a Bemore 125,139,4/398,579,2: seme pee wees 3,437,9)| 722,504,5 
eececee 4 7 ° 
Sempanniaren 172360 | May” 2..-.| 65,542,9/155,902,7 10,107,0, 4,321.4 131,944,0/3,253,4/104,553,3 
4’323'0 - 9....| 65,842,9/155,066, 10, 497.1; 4,515,i 131,940,1 3.2356,7 98,729,1 
eececoccocccece 10°087°7 Pais 65,942,9/ 154,159, 4 10,363,0, ee 264,0, 94,382,6 
’ —o a.* 
peecennees 1,873,3 y 35,793,7| 96,678, au 31,472,0 747,0 2,136,0| 68,309,.6 
jones 23,593.0 | “«" 97/7") 35;793,7| 94/809. 319030 [1004520 20040) BOOT 
gang | { 16....] 35,793.71 94.273.) 31,6%%,0___1100.070,0 2.076,0! 66,300,2 
1'970.4 * We omtt two ciphers tn all these fAgures. + Including, for Boston and Phila 
2 362.0 | deiphia, the item “ due to other banks.” 
bare City Railroad Secarities—Brokers’ Gestetions 
1.414,7 1) atiantic Av., B’klyn.St’k (115 120 Dry Dock E. B’y & B.— 
2,700,0 1 " Gen. M., 8, 1909... 105 107 || Scrip6s.............F&A a'100 |1¢2 
13.4°0,0) greker St. & Ful. F.—Stk.| 25 | 27 ||Bighth Av.—Stock... 201 |\210 
seneeces 13,993,5 | “1st mort., 78., 1300. J&J110 (112 | KignthAv.—Scrip, 68,1914 107 |110 
‘eggs. ae 4,272,1) grdway & 7thAv.--Stv’k..190 |195 | 42d & Gr’nd St. "ry Stk. 235 (242 
seenvcenniin 8,418,3] “st mort., 58 1904 -J&D103 |105 || 1st mort., 7s, 1 A&O 104 (106 
eeceeee 3,121,11 94 mort., 58, 1914..-J&J/102 \105 42d St. Manh.& Stn. Ave.| 40 | 43 
ceccccccece 10,662.5 8’ way ist, 5s gu 724:104 [105 lst mort., 6s, 1910..M&S.110 (114 
nnn 6,278,0] ona 5s, int. as rent., 05. 93 | 95 || 2d M,, income, 63,...J&5| 50 | 5 
3,136,5 | grooklyn City—Stock..... 160 |165 |'Houst. W.St.d P.F’y—Stk./200 }.. 00 
4317.5 | “1st mort., 53, 1902..7&5 100 |103 || Ist mort., 78, 1894..3&J|100 |i0 
14,032,2]  Brciyn crosst’n 5s., 1908108 |110 |'Niuth Ave 95 |100 
ie: AB 3,139.0] pin Gyd&N'n58,1938J&J|100 |102 | Se snd Ave.—_Stock......|103 {110 
oseceees 3,17 6.6 | yentral Crosstown—Sv’k../150 '160 lst mort., 5s, 1909.M&N/102 |104 
3.358.8 | “lat mort., 68,1922.M&Nj115 {117 lott Ave.—Stock 235 |240 
3,921.81 sent. PK.N.& f.Riv.—Stk.|120 |122 | /Third Ave.—Stock.. ......|290 |300 
es 13533 | Consol. 78, 1902 ...J&D|115 (117 || 1st M., 5s, 1937. J&i|107 |110 
peeenee 5595, 4 Iry Dk.E.B.& B —Stk./135 /|138 Twenty-third St.—Stock..|233  |.....6 
2 763'3 lat mort., 7s, 189 -J&D)102 |104 lst mort., 78, 1893.......}1 
1,950,0 - 
$3 133.7 Bank Stock List—Latest of bank stocks this week, 
5,152,4 > Ria Aa 
1'086°7 BANKS. | Bid.) Ask 
17,585,2 — 
arene 8,018,0 2 emia 
¥ 90, 
3,292,6 
19,618,9 
re 2,773,9 
,530,9 
2,643,0 
3,460,0 
2,374,2 
12,013.8 
anion 5,057,1 
3,435,8 
3,125.8 
sceseseccese 3,653, 
3,919,2 
4,339,; 
2,126,3 
5.0¢5,8 
2,136,0 
3,867,0 
1,365,0 
9,324,9 
3,627,0 
398.507 
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: [ce Share Prices — not Per Centum Prices, Sales 
posers Sages Saturd Mond Tuesd Wednesda Thursd Frid * = ee 
Indicates unlisted. t ay, ondaay uesday, n y; u ay, riday, ee —————— 
4 May 16. May 18. May 19. May 20. May 21. May 22. | Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 3048 30%. ti 30%} 28%9 3018) 29 30, ae 3038 29"%6 311g 105,812) 2439 Mar. 10 vat Apr. 24 24 
Atlantic & Pac 54 S| *5S .....- 4% 4%) 4% S| *4%...... SD wceess 2¢ 453 Mar. 10 Jan. 12 
Maitimore & Ohio (Balt). ase SD GDF sccwce vseuks BS ccenedd wowses coos 16] -concce coccen] cotcoe ovtses 10} 85 Mar. 4 9310 Jan. 12 
1st preferred LOO] -cccce coceee| coceee cccces Cet eed eee ceeee cocece eewess 127 Jan. 7131 Apr. 8 
2d preferred 6 100 natein® ‘nateit © ccune BEB Pe ccsce 11 BAD BOD fF cccuse socket!) cosnce acseet 18/113 Jan. 6/119 Apr. 16 
Boston & Albany ‘aor aes 100] 2031, 204 2032 20312} 203 2031 202 203 thr 20215) 202 202% 64192 Jan. 3/205 Jan. 20 
Boston & Lowell ay) BB Be eww So ae .:, Seer i, ewe 175 175 2|:173 Mar. 12/1834 Feb. 5 
Boston & Maine “ 100, 198 199 | 198 19819; 197 198 196 196 197 197 | 197 197 232,192 May 1:209% Feb. 12 
Centralof Mass. “ 100| *19 20 | *18 19 18% 19%) “18% 19%) *18% 1949] *18 2. ‘dawns 16% Jan. 2/| 20% Jan. 19 
Preferred “6 100) *37% 3844; *38 39 38 38 *38 3 *37% 3819) *37 39 |: 10' 34% Jan. 2 Feb. 2 
Chic.Bur.& Quin. 66 100} 85% 867%) 85% 86%) 85% 8658) 865g 875) 87% 87%) 87 £«89%4/ 12,3835, 75% Mar. 7} 9342 Jan. 13 
Chic. Mil. & St. P. (Phil.).100} 607% 62 6033 6214) 60% 614) 613 6: 617%, 63 625g 6414) 37,520 51 Jan. 2) 663g May 2 
Chic. & W. Mich. (Boston). ee es ee woe 44 1°42 45 I*...... 4319\*...... D... gasciee 41 Mar.13} 51 Jan. 9 
Cleve. & Canton 100, “6% ...--.. “Sig ...... "BN ..000- "— wenese *6 6149} *6 = 5 Mar.14| 7 Jan. 6 
Preferred. ... $6 100) 19%3 20144} 1912 1919} 1949 19%) 20 20 | *19%...... 204g 2052 540; 17 Mar. 14) 2153 May 1 
Fitchburg pref. 6 100} 81 82 81 1 | *80 81 80 «81 80 8680 sc =—s 80 504) SO May 20) 85% Jan. 5 
FL & Pere Marg. “* BOE ccccce conseel -a0000 o¢se0el wane » esaees "(© coewee one scot "EP ecanesl sence /18 Mar. 19} 26% Apr. 23 
Preferred “6 100| 76 £76 76 76 78 8 77% 77 df 2 eo Tl 45 76 Mar 12} 865g Apr. 23 
Hunt. & Br. Top. (Phila ). 50| "2314 23%%)*...... 24 23% 23%) 23 23 | *23 24 234g 23+ 412 17%Jan. 2; 24 ay 4 
Preferred £0) *46 7 _— —— ee 4633} 46 46 , ££. rege 160 43144 Mar. 20! 47443 May 8 
Eehigh Valley 66 50| 48 48}; 438 4818) 47% 48 47%, 48 477, 48 48 4814; 1,056 4614 Mar. 25) 51 Feb. 3 
Maine Central (Boston) 100) 2-222 ccccce| coccce cocces| coccce cocces| coccce coccss| ccccce cocces ., ee 0 Jan. 13/146 Feb. 1] 
a argh Central “ 100) 2048 2018) 20 2018) 19% 19% on 19%/ 201g 20%) 20 20%) 3,699 17% Mar. 23) 2438 Jan. 14 
W, Y. & N. Eng. 100} 347% 35 34 35 3344 337%, 34%) 34 345%) 33% 354%! 15,760) 321g Mar. 9) 4153 Jan. 15 
Preferred. . “6 100} 1021, 10: 9912103 | 101 101% 101 101s 103 103 | 103 103 507 99.9 May 18 116% Jan. 15 
Northern Central (Balt. d-, os Wa taniaaiie BMGT ocosce a? Wedeans 65 *64 a T'ceseue Pee eee lo Mar. 28 6644 Feb. 6 
Northern Pacific (Phila.).1 241g 25 243g 2514) 23 2439) 235g 24%) 24 2453) 243g 2514) 11,280) 21% Jan. 2 295g Jan. 13 
Preferred 100 55g GS8lk| 6678 6834) 664 67 6746 6816) 6753 6GS44| GR1g 69lo 22,641) 635g Jan. 2! 74 Feb. 10 
@id Colony.... (Boston).100| 16542 16649] 16512166 |*165 4 ...... *166+g 167 = 167 a he = 48164 Avr, 14 1681, Apr. 28 
Pennsylvania.. (Phila.). 50| 497% 5018) 49% 5018) 495 50 90 = =—550 5018 4,937, 495g May 19; 53 Apr. 29 
Philadel. & Erie. ‘6 ee 5 30 *28 30 *29%4 29% +294 DT «deseo SP. 8 seabee 28 Mar. 10! 32 Feb. i0 
Phila.& Reading “ 50} 15% 1648) 1544 16 15%q_ 155e)/1541),1515,,/1513,g 16% 151916 1638 33,492) 14144 Mar. 1017!';2 May 1 
Bummit Branch ; (Boston). 50) ..--.. ---22-| ---s00 -nooc | enesne cusaee| copes ener Sip Stel *6...- 0} 419 Feb. 5) 658 Jan. 12 
Union Pacitic 100| 4434 4533) 43% 447%) 4333 44 , a438 s 45 451) 45% 4753) 6,749 42 Jan. 26 52% Apr. 28 
United Cos.of N.J.(Phila.j100\*225 = ...... Bae BEd fuccoce ear 225 225 |*224% 225 9,225 Jan. 5230 Feb. 5 
WesternN. Y.&Pa/( Phila.) .100 753 753) *74s 8 *7g 8 7% “26 aa *75g 8 130; 753 May 165 9 Feb. 12 
Miscellaneous Stocks. | 
Am.8ug’rRefin. (Boston) — 821g 831} 82% 84 £25, 8333) 831g 83%/ 83% 837%) 83 £86 11,644 58% Jan. 17! 9233 Apr. 20 
Preferrea...... ..| 9012 9012) *89% 90144) 90% 9042) 99 91 aS ee 687 841g Mar. 11) 94 Jan. 14 
Bell Telephone. si 100 202 204 200 203 198 19919) 198 199 20V0 200 200 200 6744184 Jan. 29;220 Jan. 14 
Bost. & Montana son 25} 40% 41 40 4014} 409 40°) 41 41 *41 4119} *41 41 906 3914 Jan. “1 4619 Mar. 31 
Butte & Boston.. os 25) *15¥9 16%! 15% 15%) 15 16 | 715 15%4)*...... 15 15 1544 978 134 Jan. 2%, 17 Jan. 14 
Calumet & Hecla -” 25\*254 258 235 257 255 255 |*250 255 255 255 252 252 30246 Jan. 3/280 Mar. 31 
Canton Co....... (ot).16> Os | Wem 2 perp Se | Seep: NS. Ten: | 4914 Jan. 27) 535 Feb. 27 
Consolidated Gas 100| *46% 4714) 45 45 | ‘45 45%) 45 45 ' oe epee 312, 45 May 18! 49 Jan. 14 
Erie Telephone (Boston). 100; *48 £49 48 48 *i8 49 48 48 48 48 | *48 £49 109 4653Jan. 3) 50% Mar. 31 
Lamson Store Ser. 50; *17428 18 *17 18 *17 18 712 17%o) 17 17 18 18 °37' 15 Mar.30| 24 Jan. 9 
Lehi’h Coal&Nav ‘“Thil, 50) 463% 4363) 4614 4673) 4613 46%) 46% 4652) 46% 46%) 47 4712 712, 46 Mar. 25) 48% Feb. 10 
N.Eng. Telephone ( Rost?'nj100)*...... 53 |* 50 53 *90 53 50 50 51 EE” ccanus 53 7°50 Jan. 3| 53 May 3 
North American. (PAil.).100) 15% 15%) 15 15 15 15 151g 1519} 1538 1540) 157%, 157) 2,030 1238 Jan. 2) 192 Feb. 17 
*Thomson-H’nEl. “( Bost’n) = 45l¥g 454.) 43% 44%] 44 4133) 44 4435] 4433 4430) 4419 4415) 1,610 4114 Mar. 10) 49 Jan. 31 
Preferred...... *25lo 257%e} 25% 25%) *251g 257%—) 25% 25%) Bolo BHlg| *25lQ 25% 126. 25 Feb. 5| 26 Jan. 5 
West End Land.. aa 2215 22%; 2214 22%) Glo By) Vlg ZLHX! VIS 22 2113 21%) 9,455' 21) Mar. 13] 2433 Apr. 23 
* Bid and asked pric es; no sale was 'maie. x Ex divi'dend. | Ex ri; izhts. 
Inactive Stocks. | Bid. Ask. Inactive stocks. ‘Bid. Ask. | Bonds. | Bid. Ask, 
| > 
; 99. Thom. Europ.E.Weld4 (Boston) eed a 60 Penna. Conse}. 5 ..1919, Var SEO Vives ° 
Prices of May 2 Water Power......... _...' Collat. Tr, tis z.. bina -1918, J&D t.....-| 2.000 
Atlanta & Charlotte (Balt.).100t...... 9549 Westinghouse Elec.{ - "30. 137, “14 Pac &N. ‘. : CORN, 7 78. “1906, J&D;} 12012 ..... ° 
Boston & Providence (Boston).100 ...... 254 Bonds.—Bosto Consol. 5 sees GEL mannan lessee ° 
Camden & Atantic pf. (Phila.). DO scesgee 30 = At.Top. aS. F, S'00- -yr. te. M989. J&I § 773 7753 Perkiomen, ‘Ist ser 9 08. 1918, Q—J; 101% ...... 
SRIGRWIBER.. oon cccccccs 50 | 100-year income 5 g., 1989. Sept. € 46%, 147 Pnila.& Erie gen. M. 5g.,1920, A&sO! ...... ll 
Ist preferre1...... as me Ge lesenus Burl. & Mo. River Exempt 6s, J&J g seam aaa 1i4 Gen. mort., 4 g....... 1920, A&O ...... GS 34 
2d preferred....... " 50:t 55% ...... Non-exempt Gs........ 1918, J&J )104 105 Phila & Read. new 4 ¢., 1958, “‘J&s! 79°) 7934 
Central Ohio......... (Balt.). 50 5O ...... DT AEE TS 1910, J&J & soe 1st pref. income, 5g, 19: o8, Feb} 54 o43g 
Char}. Col. & Augusta se REI, NER Chie. Burl. & Nor. 1st 5, i an "A&O § 991. 10012 2d pref. income, ; DB; 19D, Feb, 1) 37 | 38 
Connecticut & Pass. (Bosion). 100 123 ...... 2d mort. 6s......... 8, J&D)$...... 101% 3d pref. income, 5 g,1958.Feb. 1) 29 291 
Connecticut River. 1 |) 72, ae Debenture 6s......... 1906. J&D §..... 101 ye” RARE ey 1893, AXk&O 106% ..... ° 
Delaware & Bound Br YWhala). ao nn Pera Chic. Burl. & Quincy 4s. .1922,F&A § 86 te Consol. mort. 78......1911, J&D;| 128 |...... 
Har. Ports. Mt.Joy& foe lowa Division 4s..... 1919, A&O § &9 91 Consol. mort. 6 @...... 1911, J&D, 11642120 
Kan. C’y Ft.8. —— (Boston) . 100 vadinniaiaeniiads Chiec.& W.Mich. gen. 5s, 1921, JED’ 93 95 Improvement M.6 g., 1897, AKO’ 10314 ..... 
K.C’y Ft. 8. &Gulf ~ RE eos Consol. of Vermont, 58.191: 3, J&I'|5....- 89% Con. M.,5 2 stamped, 1922. MCN! wat, 10049 
K. City Mem. & Birm 6s 100 areas 30 Current River, 1st, 5s..192 7, A&O § 95 97 | Phil: Wilm. & Balt., 48.1917, A&O! ...... 
Little Schuylkill..... ' (Phila.). 50! 67 |.....- Det. Lans. & Nor’n M. 78.1907, 3&J §...... 107 ~=—~ Pitts. C. & St. L., 7s....1900, F&A; 115 |...... 
Manchester & Law.. (Boston). PE eeeneslescees Eastern Ist peers. 6 g., 1906, M&S $121 122 ‘Po’keepsie Bridge, 6 g. 1936, F&A! 41 ....... 
Maryland Central... SED Tt ancocclecsone Free. Elk. &M.V., rms 68.1933, A&O $4120 i21 Schuyl.R.E.Side,1s td g. 1935, J&D} ...... 1664 
mune Hill & 8. Haven (Phila.) . 50 6613 66144 Unstamped Ist, 6 .1933, A&O §...... 117 Steuben.&Ind.,1stm. 8. Lod, GES SEHR ‘ 
uehoning Val.. | ae Pee .C.C.&S8pring., ist, 5g., 1925, A&O'$...... w5lo United N. J 6; canals »A&O/ 105 | ...-. , 
thern N. H........ . (Boston). 100 ae K.C. F. 8. & M. con. 6s, 1928, M&N §...... 108 Warren & Frank.,1st,7s, 1896, F&A 108 109 
North Pennsylvania. (Phila.). 50; 79 ...... K.C. Mem. & Bir.,1st, ,58,1927, M&S > 89 89%. Bonds.— Baltimo ore e,-- May 21. | 
Oregon Short Line...(Boston).100. 26 2614 K.C, St. Jo. &C. B., 73. 1907, S&S '§......|..200.) Atlanta & Charl., lst 7s, 1907, J&J| ...... 121 
Parkersburg .......... (Balt.) 50} 2.2.22) ose. L. Rock & Ft. S., 1st, 78..1905, J&J — 95 — ere 1900, A&O| |.....|..... e 
Ramee Og ania & N, we (Phita) a, ere Louis., Ev. &St.L., 1st,6g.1926,A&0 §...... 222... Baltimore & Ohio 4g., 1935, A&O) ...... ..-.-- 
Raleigh & Gaston . SEE co ccccwlenenes 2in., ul Mc onccocoed 1936, A&O0 6.102 0! Pitts. & Conn., 5 g.. .1925, F &A! 104 1044 
Rutland.............. ~ (Boston) .100 eee Mar. H. & Ouit., 6s... “To: 25, A&O a eee Staten Island, 2d, 5 ¢.1926, J&J| ......|....-. 
| Bi Bhencocs as eee 1923, J&D $t..... Bal A0mieS. W. "Ist,4og. 1990, J ded | 95 | 96 
GEE.) BOD) ccccesleccecs Mexican Central, 4 g.. 1911, 4: 712 ‘71% ¢ Capek. & Yad.,8er.A.,6g. 1916, ‘T&D! 102 (104 
° ” oa a lst consol. incomes, 3 g,non-cum. § 56 36% #£zSeries 62 ERIE a Bee: 1916, J&D 102 ‘103 
»(Boston). 50) ...... | 80 2d consol. incomes, am non-eum.|~ 19%) ...... Series C., oe 1916, J&D; 102 = 103 | 
ye --..--/ 83 N.Y. & N.Eng., lst, 78, — JAI 8118 sedi Cent. Ohio, eee C8 eee 
(Phila.). 50; S56 |...... i Sh cccewcowes 2D, Bay {110 113 | Charl. Col.&Aug. l[st 7s. 1895, J&J} ...... 1094 
- i geease 30 eS aaa 1902, are 102. Ga. Car. & Nor. ist 5 g..1929, J&J; 102 102% 
(Balt). 50 t......! 16 2d mort., scaled, 5s...1902, Fea $102%0 iliaiand North. Cent. 63.......... 900, J&J} 115 (116 
100 t107 |...... Ogden. & L. no. Con.68.1920, <r BE: lecuene eee 1904, J&J} ...... | omioe ° 
& Weldon as | eer Pee ES SRR ee CD ita, Iisa Deries re 1926, J&J} 109 |...... 
Central... - (Boston). 100. 2019 21 Rutland, ee 1902, MEN $105 HRS EE 1925, "A&O mee Bemeous 
iindieme 100; 45 |...... + RE CRIEERS: 1898, F&A, $100 iia Oxf eClark. Jint.gu.,6 g. 1937,M&N canadien :101 
ad 100, 128 |...... Bonds.—Philade I thias Piedm.& Cum.,Ist, 5¢.1911, F&A} ...... | 9912 
MISCELLANEOUS. | Allegheny V al., 73 10s, 1896, J&JI| 1092, 111 | Pitts. & Connells. 1st 78.1898, J&Jd| 1135g)...... 
Allouez Mining...... (Boston). 25 3| 348 314 Atlantic City ist DS, £., 1919, M&N ies aii 3 Virginia Mid., lst 6s...1906, M&S} ...... ‘118g 
Atiantic Mining...... se 25! 144g 15% Belvidere Del., 1st, 63. 1902, J&Dit11l4 120% #£2d Series, 6s........... 1911 M&S; 115% 116% 
City Passenger RR (Balt.). 25 +...... 80 Catawissa, M.. _, ae 1900, F&A} 118 ...... 3d Series, 68.......... Bey BE  ccnsdctoosece 
Bay State Gas.-...... -(Boston). a Mh lesense Char. Cin.& Chic.1st 5g, 1947, Q—J]| ...-..'...... 4th Series, 3-4-5s.....1921, M&S; Sl |...... 
Beston Land......... se 10) _5%s)...... Cleartield & Jeff., lst, 68.1927, J&Jj .-.-..- 121 5th Series, 5s......... 1926, M&S} ...... O1 
Centennial yen & yas 10 15 16 ~=Connecting, 6s...... 1900-04, M&S/ 114. ...... West Va. C. & P. lst, 6 ¢.1911, J&J| 108 1081 
Fort Wayne Electricf  “ 25 12 12% Del. & B’d Br’k, lst, 7s. 1905, F&A t....../...... West’n N.C. Consol. 6 ¢ old, ee 
Franklin Mining.....  ‘ 25 1733 17% Easton & Am. IstM.,5s.1920,M&N +108 109°, Wilm. Col. & Aug., 68..1910, J&D} 117 ...... 
Frenchw’n’sBayL’nd * 5) 5144 5% Elmir. & Wilm., Ist, 63.1910, J&J(f113 ...... MISCELLANEOUS, | 
Huron Miuing........ fo 25 2 212 Hunt. & Br'd Top, Con.5s.’95,A&0| 101 |...... Baltimore—City Hall6s.1900,Q—J} ...... 1174 
Tilinois Steel] ........ yes eee 70 ~=Lehigh Nav. 449s.,..... 191 4, Q—J' 107 (108 Funding6s............ "¢ 2. Gita. mpeer 
Kearsarge Mining... a 25) 12 | 12%2| 2d 6s, gold.......... 897, &D 112 113 West Maryl’d RR. 6s..1902, J&J| 1... 17 
Morris Canal guar. 4. (Phila.). 100 76 79% General mort. 419s, g. 1922" o— eee NY ees: 916, MEN; 105 (1004 
Preferred guar. 10 0 196 200 Lehigh Valley, lst 6s...1898, J&D 111 112 Funding 5s..........- 1916, M&N] ...... 125 
—— Mining....... (Boston). 2 3549 3644 SE. 910, M&S 1303 131 Exchange 319s........ 1920, J&J} 103%! ..... . 
ewabic } Mining. ..... ‘ 5 Cerner Pe | 1 EE: BBE | .ncoc- Chesapeake Gas, 6s..... et SEE escces 108 
Pullman Palace Car.. “ a scenes 185 ‘North Pan lst, 78....1896, MAN, 112%)...... Consol. Gas, 68.......... “0 * Bey aKa 
uincy Mining....... ~ 25; 102 |...... SN Be BM ccutdeiscnal 1903, J&J| 125%) ...... aa ee 1998. J&I 9919 100 
ane Mining. ... nl 25 147 150 Pennsylvania gen. 6s, r..1910, Var| 127 |... Equitable Gas, 63...... 1913, AGO} 105 |.....- 
ome’nElec. Wein’es) re, Consol. 68, @.......... . 1905, Var! 121 |...... Virginia (State) 3s, new.1932, J&J 619 6544 





. 9 Unlisted. § And accrued interest, 





t Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 22, AND SINCE JAN. 1, 1891. 



























































































































































|Clos’ng| Range (sales) in 1891.! | i Range (sales 
BAILROAD AND MISCEL. Bowps.| Inter’st Price a _ RAILROAD AND MISCEL. BONDS | ove Pri “y m 6 = See. 
\Period, May22| Lowest. Highest. | | ro eriod. Atay 22 Lowest. | _ Highest, 
At Top.&8.F.—1€0-yr.,4g.1989 J_ & J, 79% | 75 Mar.| 801 Apr. | |N.Y. Central—Extend., 5s.1893/M & 'N101 b.'100% May 10314 Mar. 
100-year income, 5¢g..... 1989| Sept. | | 47 3333 Mar. | 53 Jan. | | 1st, coupon, 78......--..- 1903\3 & J124 b. 128° om 4 lot Apr. 
Atl. & Pac.—W.D. inc., 6s. — ivceneoe il b.| 11 Mar.| 14 Jan. | Deben. , 08, Coup., 1884... 1904 M & §$*163 2.106 Mar. '110 Jan. 
Guaranteed, 4 g......... 937\J & J*71 b.! 701g May | 75 Jan. | \N. ¥. & Harlem—7s, reg...1900|M & N 118%9b..118% May 123 Mar. 
Brookl’n Elevat’d 1st, 6, ¢. 1924 A & O 110!ga. 108% Apr. 11234 Jan. | N.Y. Chie. & St. L.—4 g...1937/A & O| 90 897g May | 9519 Jan. 
Can. ere —Ist guar., 53 1908|J & J 105% 104% May 10714 Feb. | |N. Y. Elevated—7s......... 1906)\J & J115 a.111 Jan. (115 Apr. 
BA, 5S...000-ceceeceeserees 1913,|M & 8 97 a. 95lgJan. {100 Feb. | w Y. Lack. & W.—ist, 6s..1921'3 & J130 a.127%Jan. 132 Jan. 
central of N. J.—Cons., 78. = Q—J 117 a.115 Jan. |118 Mar. | Construction, 5s......... 1923, F & A'108%b.108 Feb. 10819 Feb, 
iad WR. cacunte ooscoud 902,M& N123 a,120 May |123° Mar. |N.Y.L.E.&W.—Ist,con.,7g.1920,M & 813 133 Jan. 137% Feb. 
General mortgage, 5 g. "1987 J & J 10913 107 Jan. |111%3 May | | Long Dock, 7s........... 1893, J & D107%a.'105 Jan. 10749 Apr. 
Leh. &W.B.,con.,7s,as sd. 1900 Q—M_110¥2 (110 Feb. 113. Jan. | Consol. 68. Ra ath 935|A & O11714b. 115 Jan. 118 Feb, 
do. mortgage, 58..---.1L912 M &N, 983% | 95!o Mar. | 9815 May | | 2d consol., rae 1969\J & D 1007, \ 9653 Jan. 10273 Apr. 
Am. Dock & Imp ,5s....1921|\J & J107 a,105% Mar. |108!0 Jan. (N.Y. Ont. & Ww. — ist, 6g..1914;M & 8111 b.110 Mar. 115 Feb. 
Central Pacitic— Gold. 6s. .1898/J & J 110%b.)110lo May {112% Mar. | | Comsol. ist, 5 g¢.......... 1939 J & D 94% | 92% Jan. | 97lo Apr. 
Ches. & Ohio—Mort., 6 g..1911 A & O*117 a. 114 Apr. |117% Mar. N.Y.Sus.&W ~istied, 5¢.1937\J & J 97 b.' 94 Jan. 1004 Feb. 
1st conso).,5 @........... 1939 M & N 96 4'9 May (10042 Feb. | | Midland of N.J.,6¢ ¢ ...1910/A & O11 b. 112 Jan. (11519 Feb. 
R.WA. Div., st con.,4g¢.1989|F & Ji........ Dn eteee ceeeee legen ee ween ee Nort. & W.—160-year, 5 ¢.1990|J & J 92%b.' 93 Jan. 10019 Feb. 
do Istcon.,2-4¢.1989 3 & J 67 b.) 67 Jan. | 7142 Feb. | |North.Pac.—ist,coup.,6g¢.1921.J & J116 1113 Jap. 11713 Apr. 
do 2dcon.,4g...1989) J & J G7 ~ 68 Jan. | 73 Feb. | General, 2d, coup, 6 g..1933;\A & O110 \109 ‘114% Fn 
Ches. O. & So. W.—6 g..... 1911)F & A106 a,104 Jan. 112) Apr. | General, 3d, ——. 6 ¢..1937|J & D 1092b. 10722 Tain (11344 Feb, 
Chie. Burl. & Q.—Con., 78.1903/J' & J 122 "1203 May |123 Jan. | | Consol. mort., ......1989 J & D OS te | 80°3 Apr. |_ 8573 Jan. 
Debenture, 58...........-. 1913 M & N 99 a.) 984 Jan. |1022 Apr. | North. Pac. Or hone ae ¢..1933M & 8103 103 Apr. 109 Feb. 
Denver Division, 4s..... ig2ziF & A 53 8744 May | 95 Jan. | North. Pac. Ter, Co.—6 ¢..1933/3 & J 108%a. 105 Jav. 110 Mar. 
Nebraska Extension, 48.1927 M &N 85 84 May | 88% Jan. | Ohio& Miss.—Cons.s +e, % 1898) J & J110 110 May 112 Feb. 
Chic. & E. [il.—1st,s.f.,68.1907|\J & D115 b. 113 Jan. (1155s Apr. | DS 1898 J & J115 a./11l1 M.r.112 May 
Consol.,6g............---1934;A & 07120 b, 119}2 Apr. 121 Jan. | Ohio Southern—1st, 6 g...1921|J & D107 (103% Jan. |110 Mar. 
Generali consol. 1st, 5s..1937'M & N 96 b. 95 Jan. 109 Apr. | | General mort., 4 g....... 19211.M &N 59 a.' 55 Jan. | 63 Feb. 
chic. Gas L, &C.—1st,5¢.1937)5 & J 90 | S3le Jan. | 92% Apr. | Omaha & St. Louis—ig _.1937|\J & J*55 Dd.| 53 Jav. | 58% Jan. 
Chic. Mil. & St. P.—Con.78.1905|3 & 123% (120 Jan. 12510 Feb. | Oregon " — —lst,6 g. "1910 J & D100 90 Jan. 10315 Feb. 
lst, Southwest Div., 6s. 1909 5 & J11l b.110 Jan. 1124 Apr. ||  Oomeol., 5 @.. .cccccccecce 1939'A & O 67 651g May | 74 Feb. 
Ist, So. Min. Div., 6s.. 1910/5 & J112'b,110 Jan. 114 Feb. | Ore. R.& ont Co.—Ist,6 g. 1908 J & J 109lob.10742Jav. 110 May 
Ist, Ch. &Pac W. Div., 53.1921\0 & J 1054 (lO4t Jan 10733 eh Gin cede <svccees SJ &D 92% 92 Jan. 100% Mar. 
Chie. & Mo. Riv. Diy., 53.1926,J & J 98 a, 942 Apr. | 98 Jan. | Pa. Co. —ileg., coupon. . 1921 J & J 104%4b.104% Mar. 106 Jan. 
Wis. & Minn. Div., 5 g-.. 1921 J & J10l%2 {101 Jan. 103 Jan. | Peo. Dee. & Evansy. ~8 8. 1920|\3. & J 109%2a.'100 Jan. 109% May 
Toresinal, D G...ccccccece 1914 J & J 102 ‘100 Mar. |L031g Apr. | | F< penne gy Div.,6 g....1920M & 8100 b.| 95 Jin. (103 Feb, 
Gen. M., 4¢., series A...1989,J & J*385 a, 8412 Mar.| 87 Feb. | | 2d mort..5 @............. _.1926M & N 671ab.| 66 Jan. | 747% Apr. 
Milw.& North.—M.L.,6s.1910 J & Dill b. 1074¢2Jan. 112 Feb. Peoria & East. —Cons., 48.1940 A & O 75 7414 May | 80 Feb 
Ist, CON., GS.........006 1913/5 & D111 b,107 Jan. 112 Apr. || Income, 4s............... 1990) April. \*18 b 18 Jan. | 22 Jan. 
Chic. & N.W.—Consol., 78..1915| Q—F_ *135 p..136 May (139% Apr. | Phila. & Read.—Gen., 4g.1958|\J_ & J) 79 7749 May | 82 Feb. 
Coupon, gold, 78......... 1902 J & D1254b. 125 Jan. 127% Feb | ist pref. income, : bY ania 1958! Feb. | 54% | 4742 Mar.| 58 Jan. 
Sinking fund, Ge ee 1929, A & 07115 b. 1144 May (115 Feb 2d pref. income, 5 g..... 1958} Feb. | 37% 3e Mar. | 3373 May 
Sinking oe “yeeers? 1929, A & 0105 b. 105 Jan. |10814 Feb | 3d pref. income, 5 g..... 1958} Feb. | 28% | 2514 Mar.| 30 Jan. 
Sinking fund deben. -» 98.1933, M& N102 b,'10619 Jan, 109 eb Pittsburg & Western—4 ¢.1917|I & J 77 753g Jan. | 81 Feb. 
25-year debenture, 5....1909 M & N 1031ga,' 1042 Jan. |105% Apr. mich & os —Con., 6g... 1915 J & J112 b.115 Jan. 118 Jan. 
Extension, 46.......ccccce 1926 F & Ai 94 b.| 94 May (100 Jan. || Comsol.,5g............... 6A & O} 80 b.| 86 Apr. | 911 Jan. 
Chic. Peo. & St. Louis—o g. 1928 M&S 94 b. 95 Apr. 100% Jan. ‘Rich, &W. P. Ter. -Trust,6¢. 1897 F & A} 9373 | 93 May |1009 Jan. 
Chic. R.1. & Pac.—ts, ee. 1917J & J 123% (123144 May 12714 Feb. Con. Ist & col. trust,5 ¢.1914,M & 8! 65 64 May | 73 Feb. 
Extension and col., 1934 J & J 9712 | 9544 Mar. 9912Jan. | Rio G. Western—lst, 4g... 1939\J & J} 76% | 74 Jav. | 77% Feb. 
Chic. St.L. & Pitt.-Con..5¢. 1932) A & 0101 a.100 Feb. 103 May | R. W. & Ogd.—Con., 5s....1922)A & 0 108 105 Jar. |114 Mar, 
Chie. St. P. M. & O.—6s....1930 J & D117 b. 116 Jan. 119 Jan. | St. Jo. & Gr. Island—6 g- .1925|M & N;| 895 DbD.! 8213 Mar. | 922 Jan. 
Cleveland & Canton—5 g. 1917 J & J 92 a. 8642 Apr. | 9llgoMay | St. L. Alt. & T. H.-—I1st, 7s.1894)J & Rar 110 Jan. fae Mar. 
c.c. C. & L.—Consol.,7 g.1914\J & D........ 1129 Jan. |132 Feb. | | 2d pref.,7s............... 1894/F & A'l04%b.104 May |107 Jan. 
mada wamen GS @. cee. 1934 J & J*118 b.117 an. 121 Mar.;| St.L.Ark. &Tex.— isi, Ga. Fat. FOG << cesces | 14 78% Jan. | 85 Apr. 
Col. Coal & Iron—6 g ea 1900 F & A104 a102 Jan. 106 Jan. | | 2 6s, 1936, tr. rec. sallass, a be 17730.) 1714 Mar.! 21 Jan. 
€ol. Midland—Cen., 4 g... 1940 F & A*65 a. 62 Apr. | 7L Jan St. L. & Iron Mt.—1st7s...1892|F & A 10253b.'101l49 Feb. (105 Jan. 
€ol.H. Val. &Tol.—Con., 28. 1v31iM & 8 SO% | 79%2Api.| 86 Jan. | | 2d, 7m.................2- i897 M & Nj 103 ‘4b. 10419 May |108% Apr. 
aes i904. J & D 86 b. 84 Jan. | SS May | | Cairo Ark. & Texas, 7g..1597|J & D/l07l2b. 103% Jan. |10744 May 
Denver & Rio G. —Iist,7 g. 1900 & N11i4 b. AL 0°3 May 1191) Feb. || Gen. R’y & land gr.,5g..1931;A & O} 89 SL May | 93% Jan. 
1st consol., 4 g........... 63 & J 8213 | 79 Jan. | 83 Feb. | St.L. &San Fr.—s g., Cl. A.1906 M & N107 Db.) 110 Jav. |11245 Apr. 
Det. B. City & Aipena—6g. ivi 3 i, eee | 91 Jan. | 9642 Feb. || 6 g., Class B............. 06M & N.107 b.! 109° May 113g Apr. 
Det. Mac.& M.—L’dgrants.1911 A & O 30 b. 291% Jan. | 32'4 Feb. | | > oY Sees 1906'M & N/|107 May |114 Apr. 
Dul. & Iron Range—ds....19387 A & O*10L a. 95 Jan. 1001g May General mort., G6 g....... 1931\J & J)*103 b ‘104 Apr. 110 Jan. 
Dul. So. Sh. & Atl. —5 g.. 1937 J & J 96 95 Jan. | 99 Feb. | S.P.M.&M.—Dak. Ex., 6g.1910,M& N 114492..114 May {113 Jan. 
E.Tenn.V & G.—Con., 5g. -1956.M & N 9612. | 96 May 104 Jan. | ist consol., 6 g.......... 1933|J «& J 115 b.1i4 Muar. |117_ Feb. 
Knoxville & Ohio, 6 g...1925' JI & J 103.2b. (10344 Zan. 10913 Apr. | | do reduced todigg...\J «& J)*LO1 b.!1100 Marv. |10219 Feb. 
ng: Lex. & Big San. —t 2g ‘1902\M & S 8&8 | 88 Apr. 95 Jan. || MontanaExtension, 4 ¢. 1937\J & D| 86 a.| 80 Jap S719 May 
W. & Denv. City—6 g e. 1921,J & D103%g | 99%Jan 105) Jan. | ee A. & Aran. P. —lst, 6¢g.191l6 J & J| nanecege 62 Jar 74 Feb. 
Gal. H.&San An.-W. Div. -1st,5 g. M&N 92 bd. 924 May | 95 Apr. | | | EG, © &. cc cocsecccensccce 1926\J & J 66 b.| 62 Jan. | 73149 Feb. 
Han. & St. Jos.—Cons., Gs. 1911 M & S*113 a.110 Mar. 117 Jan. | ‘Shen’ Val.-lst, 7 ¢., tr. ree. coor rs Peres 126% Sy 13313 Apr. 
illinois Central—4 g....... 1952 A & O*93lob. 93% May | 97 Mar.) Gen’lé6g., Tr. rec. ass’t’d.1921)........ | St b.| 55 May | 6144 Jan. 
Int. & Gt. No.—1st, 6g....1919M &N112 ‘L1L Jan. 115 Jan. | So.Car. —ist, 6 g.,ex coup. 1920 RE ‘107 a./103 Jan. = yee 
Coupon, 6 g., trust rec..1909M & 8 68 | 68 Mar.) 76 Jan. SS “tile nella it OSil...cce<- | 21 13. Jan. 
lows Usuteal—iet, 5a paints 1938 J & D oo 80% veb. | 87 May | So. Pac., "Ariz. —6 g. ae i909. 1WisI & J) 102 b.'10115 Feb. 103% _ 
Kentieky Central—4 g....1987|\J & J 82 a.) 78¥2Jan. | 82% Jan. | So. Pi eilie, Cal. —6 g.. me ivlA & O1112 b.| 10925 are 1l4 Mar. 
Kings Co. El.—Ist, 5 g... bri & J iv0 b. 9742 Apr. 10012 May | | Ist, consol., gold, 5 ¢ 1938'A & O| 99 b.| 9 101% Mar. 
Laclede Gas—Ist, 5 g...... 1919| Q—F 75 #| 75 May | 82lo Jan. | So. Pacitie, N. M.—6¢...... 1911 J & J) 103 b. 10234 Jar. 104 Apr. 
Lake Erie & West.—5 ¢....1937|\J & J106 b. 10519 Jan. 109% Jan. | Tenn.C.I. &Ry.—Ten.D.,1st,6g'\A & 0} 881s 86 Jar. | 94 Jan 
L. Shore—Con. cp., 1st, 7s.1900' J & J121 b. 12042 Jan. 122%Jan. | | Birm. ‘Div.. | i, 17 JI & Ji Gittea.| 93 Jav. | 9649 Jan. 
Consol. coup., 2d, 7s..... 1903/3 & D122 b.122 Mar. 124 Jan. | Tex. & Pac. —1st, eee 2000'J & D) 89% | 85% Jan. | 9012 Apr. 
Long Isl’d—1 st, con., ? g..1931| Q—J 115 (110% Jan. (115% Mar.| | 2d, income, 5 g........... 2000) Mareh.| 33 2914 Mar. aos Jan. 
General mortgage, 4 ¢g..1938!\J & D 92 90 Jan. | 92%2Jan. | Tol. "A. A. & N, M.—6 g..... 1924;|M & N) 94 a.| 93 Jan. | 99 Feb. 
Louis. & Nash.—Cons., 7s.1898/A & O111 b.111%4 May 11553 Mar.| Tol. A. A. & Gr. Tr.—6 g....1921|)J & J|/1064b./104 Jan. |108 Apr. 
N.O. io lst, 6 g..... 1930\J & J 116 b.114 Jan. 118 Feb. | Tol. & Ohio Cent.—5 g..... 1935|J & J\*105 a.:10253 Jan. | 10742 Jan. 
2d, 6g. Saati 1930\T & J110 b.106 Mar. '1Lll% May | Tol. Peo. & West.—4g..... 1917|\J & J) 74% 73% May | 77 Jan. 
E. H. P= N. J % | pee 1919|\J & D113 b, 11142 Mar. |113%4 Apr. | | Tol. St. L. & Kan. C.—6 g..1916|J & D}| 83 S2 <Apr.| 91 Jan. 
= ee 930'J & D115 b.113 Feb. 117 May | Union Pacific—6 g.... ..... 1899'J & J)112%4b./1114 May /|11443 Mar, 
Collateral trust, 5 @..... 1931\M& N*99la.' 99 May 1031, Feb. Sinking fund. 88.......... 1893\|M & 8§)108 107 Mar. |111% Feb. 
Louis. N.A. & Ch.—Ist, 63.1910|\J & J 108 b.101 Mar. 111 Jan. Collat. trust 449.......... 1¢ 18M & N} 69%:b.| 69 Feb. | 74 Apr. 
CORI, G EB... «ono 0c cccess 916/A & O 93 a.| 84 Mar.| 98 Apr. Kansas Pacitic—1st, 6 g. 1895) F & A107 b.jL07%2 May |111_ Jam 
Louis, St. L. & Texas—6 g.1917\F & A 82 | 73 Jan. | 88 Jan. dinate 18963 & D100 b.)108 ar. 10955 May 
ewe. _Flevated—Ist, 6¢2.1908|\J & J 113%4b.'1115g Jan. (115 — Denver Div.—6 g....... 1899|M & N110_ b.}109!%2 May 11144 Mar. 
SEE CES at 99M & N30453a.104 Jan. 108 ist consol.,6 g..... ....1919 M & N|107%b./107' May |111'% Apr. 
Mick. “Cent, ic Oe Oe 7s. -1902 M & N* 11942b. 11910 May 124% od Oregon Short Line—6 g..1922|)F & A/103 100 Mar. |1069 Jan, 
Ss Bc ccinie, seamndan 902\|M & N 1074b.:107 Mar. 108 Feb. Or.S.L.&UthN.—Con. 5g. 1919 A & O| 77%a.| 73 Mar. | 80% Feb. 
Mil. LakeSh. "EW. ~ist, 6g. 1921\M & N119%2 118%Jan. (127 Apr. U.P.Den.& Gulf con. 5 g.1939|\J & D) 77 Db May | 82 Jan. 
Exten. & Imp.,5 g...... 1929/F & A 99 a. 98 Jan. 101% Jan. | Union Elevated—6 g...... 1937,M & N 107% {106 Jan. {111 Apr. 
.K. & T.—Ist 4s, aw 1990|\J & D 78% | 74% Jan. | 791g Feb. | Vangrane ee —Gen. m.,5s,1936,M & N| 82%b.} 81 Jan. | 8949 Feb. 
Qd 48,9..........-....... 1990'F & A 4153 | 36%. Jan. | 4429 Jan. | | stamped guar. 'M & N| 85 b 83 Jan. Fe 
“=. _Pacitie—ist, con., 6 g.1920\|M & N 104% 103 May lil Mar. 'wahash—1et, nd: 939M & N, 97 961g May |102 Feb. 
seman se eawenees aheeie 1906|M & N112 b.112 May 116 Apr. || 2d mort age, 5 8 .22...2.1939.|F & A) 74 O Feb. | 7712 Jan. 
al of Mo. Ist, ex.,4¢.1938 F & A 95 b.. 96 Apr. 100 Jan. || Debent. M., series B..... 1939 J & J 32 b.| 27 May | 35% Apr 
26 mort., 76. ........... 1891'\J & J102%b.! 991¢ Jan. 103 May | West Shore—Guar.. 4s..... 2361\J & J\102% {100 Jan. 103 Jan. 
Mobile & Ohio—New, 6 g..1927/\J & D115 b.112 Jan. 1174 or West. N. Y. & Pa.—Ist, 5g. 1937\J & J;*99 a.) 96 Jan. 101 Feb 
General mortgage, 48...1938 M & 8 64 |63 Jan. | 70 Feb. || 2d mort., 3g.,5se......... 1927\A & 0) 32%4.| 3016 Jan. | 357% Feb. 
Mutual Union Tel.—t g....1911.M & N 100 100 May 10513 Feb. | West. Un. Tel.—Col. tr.,5s. 1938 J & J} 99 98 Jan. 100% Apr. 
Nash. Ch. & St.L.—Ist, 7s. 1913. & J125'eb.125 Jan. 126% Apr. | ‘Wis. Cent. Co.—1st, 5g... .-1937|J & J} 92 92 May | 97 Jan. 
x. f pies 928A & 0103 b. 10473 Apr. 10733 May || Income,5g.........-.--- eae 3913 | 34¥9Jan.! 45 Jam. 
~ NoTE—“b” indicates te bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZNACTIVE BONDS—MAY 22. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
& ; Pod? 8. ia: Ast, 2.5 &., 4398.. err 9439/...... a gy 99 pe ae 
¢ | Mon. Riv. -» 18t g., 8. 58.....  _=ae wee inn —I1st, 75, gu..1927) ...... 
Railroad Bonds. | Cent’l Ohio Reor.—l1st, 4408.1930) ...... 02 Iowa C. & West. —1st, 78-...1909/*100 |...... 
(Stock Exchange Prices.) ‘Bost. H. Tun. & W.—Deb. 5s. 1913 ee 99%)| Ced. Rap. I I. F.& N,, 1st, 68.1929)*...... 101 
Alabama Mid.—Ist, g., 6s ....1928) ...... 87 | Brooklyn Elevated—2d, 3-5s.1 88 | 90 | RO i A bese Does ee 387 
Atlantic & Dan: .—-1st g., >. nen dteheamaded | Buft. Roch. & Pitts.—Gen., 5s. i937 re PEE C. onic Jol. & Cin.M.1st,4408.1932) ......}..... 
Atl. & Pac.—2d W. D., cc ~seen Ae i Roch. & Pitts.—-1st, 6s...... 1921)\*117 |......,|\Cent. RR. & Bank.—Col. 2.58. IGST .cc~e-) GF 
Bait. & Ohio—I1st, 6s, my B. 1919) 113%/117 do Conso: idat’d 1st,63.1922) 11419'...... ‘| Chat.Rome& Col.—Gtd.g.5s.1937) ....-.!...- 4c 
ih Sinecs ccvaraneacesene ces 1925) 104 |......|| Burl Ced. Rap. & No. —1st,5s.1906| 96 | 97 || Sav.& West.—istcon. 58.1929) ......| 824g 
_Cons. mort., gol, 58........ 1988:*106 |...... | Consol. & collat. trust, 58...192 80 851g! ‘ent. of N. J.—Conv. deb., 68.1908! 115 |... 




















a No price Friday; these are the atest quotations made this week. 
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SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, 
— 
—Gold bds, 6s, 1895 10714! sensed Ft. Worth & R. G.—1st g., 58..19 = 741g)...... Ohio & Miss.—General 5s..... 1932) ...--.}...., " 
ye hbaekowene 1896) 108% 10914' Gal. Har. & San Ant. pent 68.19 ‘sat 101 one ever RR.—1st, 5s 0. = 5-1 987 shoes — 
NE “RSS Ea 1897, asF 11049 Gal. H. &8. A.—2d mort., 78. “1905 ceeeee be oO Ap mort. 8 a eed “me 96g 
San Joaquin Br., 6s........- 1900,*107 ...... West. Div., 2d 68............ 1931 —- ig <— ali — st, 2+ sate 
Ss MRED. cicvsccovecsess 19080) ......].....} Ga. So. & Fla.—I1st, g. 6s. hee weeeee +4 rok hy Pr - pg GY -* Reete hen i 
Land grant, 58, g............ SOT cscces 99 Grand Rap. & Ind.—Gen. 58..1924| ...... 1 re ge oun “ion = ‘1912 sygss|ceoes . 
West. Pacitic—Bonds, 6s....1899) .....-|------ Green B. W. & St. P.—1st 6s..1911 o8°° | Eyl] . —I1st, 7s.. joa . 
No. Railway (Cal.)—1st, 68.1907) ......|- ceee 2d income, all subs. paid ....... 5 | 2¢ _ jusducdvesedoneoeesess ots| 130 lise" 
> ae aca a titre DENS caseestoccee | Housatonic—Cons. gold 5s....19%7| 102%)...... | Bd, 78........-eeeeeseeeneee 1912 ie fo 
Ohes. & O.—Pur. M. fund, 6s. 1898) a Idedsacel N. Haven & Derby, Cons. 5s. 1918 peaasivors<s ‘| Clev. & P.—Cons., s. fd., 7s. ere: ‘ae red 
6s, gold, series A............ 1908; 112 |...... Hous. & T. C.—Waco & N. 78..1905 J pases —-, a, Pins cecvenssd 8. yet +t 
s. O. & So. West.—2d, 6s..1911,* 7242) 85 | bat @., 50 Get. BOE).coccesess 1937 ,*101 1 lig} St. L.V.&T. H —lIst, 6s., 78. | ear 
Chicago & Alton—ist, 7s..... 1893; 10549)......|, Cons. g. 6s (int. gtd)........ 1912)* Rowe ses a 2d, 78. Si Rises siniaemmemedsiill core éseneslecese . 
Sinking fund, 6s...........-. 903/ 119 |...--. Gen. g. 48.(int. gtd)......... 1921 7 =e x ree * yt peer ye ae 116i) 777" " 
Louis. & Mo. River—1st, 78.1900, 116%4|......| Debent. 6s, prin. & int. gtd.1897) -.----|------ oe we : 8 pt. ar sia . 
hte wna e ail 1900) ......|---... Debent. 4s, prin. & int. _ 1897) .....- se°* io In = at -. of OY hae M 
Bt. a Jacks. & Chic.—1st,7s. aaa 105%,| 107 er a » Bap 8 eee recoes 93 a oe ll st, 6s. o> lat * Su Sh . 
lst, guar. (564), 7s........ 1894) ......|----6- | Ast, go D cddccceccccveve el seesee = eye 1921) 60 |..... : 
etien aides hace a. f.,68.1912)*104 |...... | shal Div.—Coup., 6s. . --1898 *108%/11014)! Phila. & Read.— —— os. oe . i " 
Ohic. Burl. & Nor.—Deb. 68...1896,*!00 |...... id “3 Div.—Reg. 58....... 1921 Ree Nabe Pitts.C.C&S8t. “> a > 8 1922 Ce” hebecae e 
Ohic. Burling. & Q.—5s, s. f..1901, 101 |103 | C & N. O.—Ten. |., 78.1897 ae oo Pitts. Cleve. & . — Bie ata ccece 
Iowa Div.—Sink. fund, 5s..1919) 1025,).....-. Ist, ak Pescccccouseds oeer B eceeee brag + og a 8 - ~ veees bet TY tet bonbeee 
Sinking fund, 4s........... wie, SO |------ | BG, GB. .....02-+--2eeennnee ++ ob iidis| Pitts Puleny Octet ba. 1916 wee 
ft | eae 921) ......|--- Poot Gold, 58, coupon .......... ao as ans By tog DR + Bene 
Ohic. & Indiana Coal—I1st 58.1936) --...- 97 || Memp Div., ag. 42, siell 1951 * ee. ee Prese’t & Ariz. Cent. 1st, 63,2. > Teed heneee : 
Ohi. Mil. & St. P.—1st,8s,P.D.1898) -.--. 119 || Dub. & 8. C. —24d Div., 1894|*100 |..... SS ETE +s aha aieace 
2d, 7 3-10s, P. > Pin Tet 898) 113 9|.-.---. | Ced. Falls & Minn. mig 73. -1907| ...... 90 | Rich. & mary. ~swebentane 0. ees « andes. 
= eps 7 meeeeneesee 902; 121 (124 | Ind. D. & Spr.—l1st 7s, ex. cp.1906) 102 |...... a Eee 1899 epee |eveoee 
lst, La Crosse pica 78.1893) ...-- 111 ||Ind. Dec. & West.—M. 5s.....1947] ......|....-. Gher. —ist, bane 78..3897; 100 |..... ° 
Lat, I. < eae 1897) 11449|..---- || 2d M., ine. 5s, tr: st rec..... 1948 ‘eee ky do. Income, és.. Rr os icenddhenint ‘ 
1st, I. ‘ D eee 1899|*118 |...... | Inter. & Gt. Nor.—Coup. 6s...1909)*...... U Rox Gr. Junct. ,lst,guar.,g. DB. . = 103g sence ° 
EG) 903| 122 |12512) Kanawha & Mich.—Mort. 48.1990} 73 | 75 ||/Rome Wat. & Og. —ist M., 78 — 4 adeen 
Ist, I. & D. Extension, 7s...1908 122 |....-- Kan. C.Wyan.& N.W.—1st, 58.1938) ......)...--- St. Jos. & Gr. Is.—2d ine...... 1927 stebeb teased ‘ 
lst, La C. & Dav., 5s........ 1919] 10139|.... |/L. Sh. & M. So.—C. P.&A.—78.1892| 164 |...... | Kan. C. & Omaha—Ist, 5s. 139d ences ue" 
lst, H. & D., . ES eR 1910| 118 (120 | Buff. & Er.—New bonds, 78.1898) ......|.---- St. L. * & T.H—2d m. ine.7s. > epee oe 
SOF. See 910) ..-...)------ || Det. M. & T.—1st, 7s........ 1906 12719 eescee | Dividend bonds............ 89 | sueae 
Chicago & Pacific Div., 6s..1910) 112 |...---|| Lake Shore—Div. bonds, 78.1899, 115 116  Bellev. & So. [1l.—1st, 8s.. eros sve 
Mintteral Point Div. ag aman 1910,* 97 |..----| Mahon’g Coal RR.—I1st, 58.1934) ...... 109%)'| Bellev. & Car.—1st, 6s. ttt ciceece +4 1 
C. & L. Sup. Div., 5s........ 1921 * 95 |.--.--|| Kal. All. & G. R.—1st gu. 5s.1938) ......|-.---- Chi.St.L.& Pad. —lat,gd. g. Ss 191% Breve: a 
Fargo & South., he a 1924! 110 |...... jy pA N.Y.—1st gu.g.41os. 1940) buneaul tae °° || St. Louis So.—Ist, gd. g. 48 oo 
Inc. conv. sink. fund, 5s....1916/*.....- 101 | L.itehf. Car.& West.—Ist 6s. g.1916)*...... 98 | do 2d income ,5s. .* : Users wae 
Dakota & Gt. South., 5s....1916 93 |...---| long Island—lst, 7s.......... ST sessed 116 || Car. & Shawt.—I1st g. 4s. . oro oan [or 
Ohic.&N.W.—Esc.&L.8. ‘ist, 6s.1901| 106 |.....-/| N.Y& hag B. —Ist, g. 58.1927) ......]---... St. Lou &8.Fran.—Equip., 7s, seat _ oo ‘ 
Des M. & Minn.—I1st, 7s....1907) 121 |...... | “ba mortg., inc............. 927) ......| 40 | General 56. ..........02-200- eel, ee ponerse 
Iowa Midland—Ist, 8s......1900) ..---..|----- | Smithtow n&Pt. a eff.—1st,7s1901/*105 |...... | Ist, trust, —. BB nccwcccees 1s 44 cocces|scces ° 
Peninsula—1st, conv., 78...1898| 115 |...... Louis. Evans.& St. L.—Con.5s.1939) ...... 86 | Kan. City & S.—Ist, 6s, g.--19 4 ted ee . 
Chic. & Milwaukee—1st, 7 73.1898] 115 |......| Louis. & Nash.—Cecil. Br, 78.1907; 104 (107 Ft. 8. & V. B. Bg. —Iist, 68. -- 191 | 92 95 
Win. & St. P.—2d, 7s........ 907) ..--.-|------|| Pensacola Division, 6s...... 1920| 104%)...... St. Paul & Duluth—Ist, 5s. . --1931) La Gaston 
Mil. & Mad.—\Ist, 6s........ 905; 111 |.....-|| St. Louis Division, Ist, 6s...1921 Al2 ----+ || 2d mortgage 58........-..--- 1917 ledtinibs 103 
Ott. C. F. & St. P.—1st, 5s..1909| 10449)...... i | Sesame eed 6215) 65 ‘|St. Paul Minn & M.—Ist, 7s. -190% Res cee r 
Northern [l.—ist, 5s....... 910) 1049)..... | Nashv. & Decatur—ist, 7s..1900'*...... 118 || 2d mort. »GS.......2--0eeeeeee 1909)... .|...0 ‘ 
O.R.L.&P.—D.M.&F.D.,1st4s.1905) ...... 76 8S. f.,68.—8. & N. Ala. ....... 1910, i” legates | Minneap. Union—Ist, Os... 2082 ae 
SN wdhciannsnacanede 1905! ...... 52 10-40, gold, 6s............-- 1924| 100 ......|| Mont. Cen.—Ist, guar., 68..1937 115], 
Extension, 4s............. ABOS) 222-2 |-0--00]] BO oar BS, &.,... cccccccccese 1937\*102 |102i2) East. Minn., Ist div. 1st 5s. ror “100 105 
Keokuk & Des M.—1 at, 58..1923|**91 |...... | Unified, gold, ale rr 80 | San Fran. . P.—Ist, g., 5s. 19 19) | eS 00 
Chic. St. P a. Kan. City—5s. 1936] ...... -----.| Pens. & At.- Ist, 6s, gold...1921, 99 (101 | Sodus Bay & So.—1st, 5s, g.. -192 [otetes|-tesee 
Minn. & N. W.—Ist, g., 58..1934| ..-.. |..-.-.|| Nash. Flor. & 8. 1st gu. 5s.,1937|* 9658)...... South Carolina - 2d, 6s....... 1931 ieee 90. 
Chic. St. ?. & Minn. —1st, 6s...1918/*120 |..... | Lou.N.Alb.&Ch.—Gen.m.g. 58.1940 80 | 82 | So. Pac. Coast—I1st, guar., 4s. 1937 ieee ‘einai 
St. Paul &S. C.—Ist, 6s. 1919, 120 (123 | Lou. N. O. & Tex.—1st, 4s....1934| 86 |...... Texas Central—Ist, s. 7B... 1909 aes 
Chic. & W. Ind.—Ist, s. f., 68.1919) ......|..-..- RE RE: | Beer Stee 1st mortgage, 7s...... Perr Leer peer 
~——— mortgage, 68....... 1932) ..-.-- 114 Manhattan Ry.—Cons. 4s..... DT asasdelecs -- | Texas & New Orleans—1st,7s. ford ciigatt [ote . 
Cin H a ¢ D.—Con.s.f., 8.1905) 12149)...... Memphis & Charl.—6s, gold..1924! ...... 103%; Sabine Division, Lst, OS..... 1912 | BO icccces 
aE 1937) ...-. |------|} lstcon. Tenn lien, 7s....... 1915 secueehaceeus Tex. & Pac., E. Div.—1st, 6s. 1905) jorrtte| snes es 
Cin. I. ot L.& Chic. —l1st,g.,4s. sane © cece 96 | Mexican National—I1st, g., 68.1927) -....- 100 |'Third Avenue (N.Y).—1st 5s, 1937) ------|1121g 
Consol., 68.-................. 920} .-----|------ | 2d, income, 6s, “A”......... 1917|\" 37 | 40 ||Tol. A. A. & Cad.—6s.......... 1917) 82%) 85 
Cin. Jack. & Mac. —Ist, g., 5s. 1936 cewceslocccce | 2d, income, 6s, “BY esa 1917;* 8 | 13 |!Tol. A. A. & Mt. Pl.—6s seoonne 4 eee 00 
tp ey & 24 68.1930) 96 |...... | Michigan Central—6s.. 2.2... 1909/*114 |...... Tol. A. A. & N. M.—5s,g......1940) 8419]... 
C.C.C, & St. L., Cairo div.—4s, 1939) ...... kl” . eee Dnt BOO jeecces Union Pacific—lst, 6s......... 1896) 108 |10914, 
a Lou. Div. —Isteol. ts’tis,g.1940) 83 |...... OES OEE 1940)"...... 102 Bt, GS...... -20.0--e-eeeeeeee 1897 10919/110% 
a ing.&Col. Div.— Ist,g. EE  dscticclsanen | Jack. Lan. & Sag. —68....... 1891/*101144!...... TLL ETRE LE TEA RE 1898 110%/111 
iteW. Val.Div.—Ist,z. 4s. 1940 socee: |eoeeee Mil. L. 8.&@W.—Conv. deb., 58.1907 )\*...... 10012 Collateral Trust, 68......... 1908) ......]. mans 
Cin.San.&Cl —Con.1st,g.58, 19 seloviense | Mich. Div., Ist, 68........... 1924/*...... 115 || Collateral Trust, 58......... 1907/ ......|.- oun 
—— —, ty alist, 78,8.f. 1809 BBE fesscocll Ashiand Division—Ist, 6s ..1925| ......|...... | C. Br. U. P. TF. ¢., ee git tae 
nsol. sin iis Miixecones FP Ree lll ORE SR Bey e oO _ 
Cleve. & Mah. V.—Gold, 5s.. 1938. *110 (1104) Minw "és St. L.—Ist, g. 7s...... 1927; 105 (110 || Atch. J. Co. & W .—1st, 6s... -1905 ee, Pe : 
Colorado Midiand—1st, g¢., 68.1936 "106 |...... Iowa Ext-nsion, Lst,7s.....1909)| 96 (100%/| U.P. Lin. & Col.—1st, £., 58. 1918) sancnniens sce 
Columbia & Green.—1st, 63...1916 *...... 107 BE MOTG.. 7B. .0.-ccccccccees 1891\* 48 |...... | Oreg.8.L.& U.N.,col.trst.,58.1919) 71 | 75 
2d, G8...........-.--..-.--.-. 1926) ......|...... Southwest Ext.—Ist, 78.....1910) ---.. 96 || Utah & North.—Ist, 7s...... 190% 100 |..... . 
Del. Lack. & W.—Convert. 73,1892) 120000/700202) Pacific Ext.—I1st, 6s ........ 19 2a ee =O! ORE | REE ieee 
ET Pi ntnnceveccenseta 1907; 131 |...... Impr. & equipment, EE: 1922 ea 55 Utah Southern—Gen. ma ee 1909 102 |103% 
Syra. Bing. & N. Y.—1st, 78.1906 *12655) meee Minn. & Pac.—lst mortg., 58.1936) ......)...... ere 1909! 10019!...... 
orris & Essex—Ist, 68. cock BR E)* 200+ 140 | Minn.S.S8te. M. & Atl.—1st,5s.1926) ......)......) || valley R’y "Co. of O.—Con. 6s. 1081) ...... 103 
NE EE ate: 1 «48 1021g 10244 Minn.St.P.&8.S.M—lst ¢.g.4s. 1938" 8s | 91 iW abash—Deb. M., series “A 1939 pei, ele o 
EE DE nccwscccvnsesecese i <necesioseens lea K.&T.—K.C.&P., 1st, 48, g.1990) ...-..|-..-.- | No. Missouri—1 st , 78.....--1895) 1095g!..... . 
TOOT EO71....... 0000. 0008 1901 ee acific—Trust 5s...1917)*...... 94 || 8t.L.K.C.4N.—R.E.&RR.7s. 1 aad mals : 
let, con., guar., 78........ 915)". ---.. 13719! iat coll, 58, g.....-...-....- 920|*......| 8219||_ Bt.CharlesBr’ge—1st,63...1908! |. 7772. ‘ 
“~. = ‘Hud. Can. —ist, ex. 7s. 1891) 1014, 101% St.L.&I. M.—Ark.Br.,1st, 78.1895| 10719/108 2) West. Va. C. & Pitts.—1st, 6s. 191) Peesae eats ” 
se i pe 5 ee 10849 | Mobile & Ohio—1st ext., Os. . ee? | 100 |110 |'Wheel. &L.E.—ILst. 5s, gold. 1926) ......|..- ose 
V0 GOED, F8....00050- 1917 *142 |eweecel| St. L. & Cairo—s, guar oahu at” Ge lecesus | Extension & lnp. g., 1930) °7777" 9372: 
aiken & Susq. —Ist, gu.,7s. 1906) jenna ae Morgan’s La. & T.—1st, 6s.... 1920 pedentlece see] Mise pe Andeme. ol aicaihes. 

Ist, cons., guar., 6s....... 1906) ...... 120 ae faa penile. a 125 | Amer. Cot. Oil Deb., g., 88...1900 94 | 95 
Rens. & Sar.—1 st, ‘coup. np SOME! cocccs 145 | Nash. Chat. & St. L. —2d, 6s..1901 103 10712; Amer. Water Works—1st 68..1907)*__.... 108 
Denver City Cable—Ist, 6s...1908) 9712|102 New Orleans & Guif—Ist, 6s .1926| ......|......|| Ist coms. 58, g....-......-... 907; _..... ane 

Deny. & R. G.—Imp., g., 58...1928| 80 | 83 N.O. & No. E.—Pr. 1, g., 6s..1915) ......|..-..- Cahaba Coal Min.—1st g. 7s..1907) 108° {112 
E. Tenn. Va. & Ga. —Ist, 7 78...1900;) 115 11544 N. Y. Cent.—Deb. es. 1905} 10044)...... Chic.Jun.&8. Yds.—Col.t. ,58,1915) OER iat 
I einer cennntnl i esnuisianened | N. J. Junc—Guar, lst, 4s.. - 1986 TE lseseue Col. & Hoek. Coal & L.—6s, g..1917.*_.__.. 100 
lst ext., os ESR 0 ae 85 | Beech Creek—Ist, gold, 48..1936) ..-.... 98 Consol’n Coal—Convert. 6s... 1997 SMa 106 

Eq. & lm Ree: 1938) ...... 85 |IN. Y.N. H. & H.—Ist, reg. 4s. 1903 101 (109 Consumers Gas Co., Chicago—1st 
Mobile & & Birin. Let, g.,.56..1937| ...cc.)---00- IN. Y. = Northern—lst, a, ES, SE | guar. 58............ ...----. e8| ..... |... 
Alabama Central—ist 6s...1918| |... a REEL eee.. 1927; 52 | 53 | Edison Elec. Il. Co.—1st, 58.1910) _..... 100}. 
Erie— ist, extended, 7s....... 1897) 1114/1116 \N. Y. a er —2d, 4198.1937; 70 |...... Equitable G. & F.—1st 6s..... 1905) ...... 9719 
2d, extended, 5s............. 19} 113 |...... | Gen. mort., sg veeaomentiniindll 1940| 78 | 82 | Henderson ry ie g. 6s. 1931 ies haan. 
3d, extended, ER 1923/*106 |...... North'n J Pacitic—Divid'd scrip ext.| 103 |...... Iron Steamboat Co.—é6s....... a of 
4th, extended, 5s............ 1920)* eecces 112 James River Val.—Ist, 6s...1936) 104 | ..... Met. Tel. & Tel.—\st,s.f.¢.5s “1918 | Sy aes 
5th, extended, 1928/ 102 |...... | Spokane & Pal.—tst, 6s..... BEL cccces 101 Nation’: i Starch Mfg.—1st, 68,1920)" 100 
ist, cons., fd. coup., 78...... BO) cocces 132 || St.Paul & N. P.—Gen., i see’ eer N.Y. & Perry C & I.—1st, g. 68,1920'* 99 |..... M 
“ee Ist pear | 68.......... 908) grcces|oceeee Helena& RedM’n—Ist,g., 63.1937 ee ‘Northwestern Telegr2ph—7-, 1904 1031g!..... ~ 
8 E.—I8t, 78....... 1916) -...../......| Duluth&Manitoba—1s rs 681936) 105 (1064 People’ (ga st g.63,1904|) _ ae 
N.Y. L. f & W.—Col. tr.,68.1922) ......)......! Dul.&Man Dak.Div.—1st6s.1937| 105 |106%!| Co., Chicago...... 2d g. 6s,1 904; _..... tale 
Funded coup., 5s8............ 1969, ......|......;, Coeur am a 6s, gold.1916) ......}...... Peoria Water Co.—6s, g....... 1919) 100 |....c. 
ie enidinina angel TE kenbocleesese SN ccc cocceccte oo OE COE | West. Union Tel.—7s... 1875-19vUC) 108 |...... 
‘Buff. & 8. W.—Mortg. 6s....1908 "101 |...... | Cent. Weckinnen--sate, 68.1938] ......|...... | Unlisted Honds. 
Jefferson—ist, gu. g. 5s ....1909 101 104 || Chic. & Nor. Pac.—lst g. 58.1940) 79lg|...... Ala.&Vicks.—Consol.5g.,1921.A&0) 909 | 95 
Chicago & Erie, Ist, g.,4-53.198z) 36 |...... Seattle L.8.&East.—1st,68,g.1911| 100 |1001g| 2d M., income till’94, 1921..A&0| 79 | 80 
pmeeme, SS ...........0«-. eee 28 |Norfolk & West. —General, 68.1931! 119 /|120 Vicks. & Merid.,1st 68, 1 921. -A&O 96 {100 
N.Y.L.E. &W. Coal&RR.—68.1922) -.....|...... New River, Ist, 6s .......... 932| 116 |...... ‘Atlanta & Charl.—1st 78,1907.J &J_ 120 ariel ; 
~ Evans. & T.H.—\st,cons.,6s. ast NM, 120 1 Emam. & TEES... OB... ...cccccccs MT cai Comstock Tun. —Inc.48, 1919.M&N| 37 
Mt. Vernon—Ist 6s ......... 1923| 109 |......|| Adjustment M., 7s.......... 1924] ......|...... \Georgia Pac.—Ist 68, 1922... .J&J, 106 10629. 
Sul. Co. Branch—lst, g., 5s. 1930) ah. Reseswe Equipment, leiicett ia asininteaanciciadll I Consol. 5 8 § EPs ccccccssncd ....... 6829 
Evans. & Indian.—Ist, cons..1926) ......)....... 1 Clinch Val. Ist 5s........... 957} 94 |...... Income 58 ... .................. | 18 | 19 
Flint & P. Marq.—Mort., 6s..1920) 11221. 120 || Scicto Val. & N. E.—1st,4s,.1990)*...... 73ig Little R. & Mem. 18t5¢,1937.M&S 69 | 70 
1st con. gold, 58............. 1939| oemeel Ogd. & Lake Ch.—1st con. 6s. oor TS, Abies Mem.&Charl.— Cons.7 & 1915.J&J) 110 15 
Port Huron—ist, 58 --21721, 939) ...... 98 Oho & Miss—2d consol. 7s...1911| |..__” 115 |. 8t.L.Ark.& Tex.-1st4s.When issu’d| 6914) 6929 
Fla. Cen. & Pen. —ist g g. O8....1918*...... 100 Springtield Div.—1st 7s.. 5805 thai ek ibn 2d 4s, income........ When issu’d' 32° 34 
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Roabs. Week or Mo| 1891. | 1890. 1891. | 1890 
- . es BY > $ | ~ 
xR ulvoxud ntelli ence Flint.& P.Mara.}2d wk May} 49,965 53, 038} 1,126,592) 1,157,627° 
4 Y s Florence........ February . 6,436 4,584 12,541 10, 
Flor. Cent.& P. |istwk May} 28,401) 22° 119 539,292} 450,730 ' 
— Ft. W. & Rio Gr./ April. ..._. 20,727 8,541 0,535 35.488 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, | @@-Cat’la & No |February..| 11.579] 5.290] _22'399| ‘10-701 
Georgia RR.....|March..... 163,681} 152,387| 535,939} 490,715 
contains extended tables of the Stocks and Bonds of Rail- Geo. Be. & Fie. April.. .... 61,111) 50,974) 253,466) 203,970°’ 
eorget’n & W’b| February 3,323] 3.25 7,35 67 
roads,and other Companies, with remarks and statistics con- Gr, Rap. &(nd...2dwk May! 39,972! 46.036! 809/322 887°744 , 
cerning the income, financial status, etc., of each Company. Cin. K.& Ft. W. 2 we May 7-543 8,975| 156,586) 161,748 ; 
Ww a gus , , . 
It is published on the last Saturday of every other month—| Totalall lines. 2d wk May 51,496 59'306 1 044’343 1198116 
viz, January, March, May, July, September and November, | SGind ene... | Wk May 0| eoaai| ooe'e3e $334. S0G) 745i eae 
bd e wi 
and is furnished without extra charge to all regular sub-| Det.Gr.H &M.|Wk May 9| 19°702|  17'46> 389,806) 375,1 
: Great North’n- 
scribers of the CHRONICLE. Extra copies are sold to sub- St. P.M. & M.|/April. .... | 789,485] 747,488] 2,716,112 
bers of the CHRONI t p East. of Minn.-/ April. ..... 66.701| 42,031 00.766 
scribers of CHRONICLE ai 50 cents each, and to others at MontanaCent.| April. |__|. 107,124; 84,198] 378,692 
$1 per copy. Guif & Chicago, April dnied oe 873,717 3,295,570 
ie sees <, 9206 12,190 
The General Quotations of Stocks and Bonds, occupying Housatonic... .. —.. 115,525] 129/857, 322'957 
six pages of the CHRONICLE, are published on the third | Humestn&shep oo °*: Tog] 14:382| 54.436 
. ’ Y yy I 
Saturday of each month. Illinois Centr’la. Abril eee 1,358,003 1,085'er5 5,726 516 
— mage ty tebe Apeil es oon’ant osaeae 41,414 
— -— on ril.. .... 32, 256,117) 1,113,939 
RAILROAD EARNINGS. fowa Central...\2dwk May| 26,199) 28,684) 76095499 
je Say ta AR A age B+ ees 3,140 
La t E ; a ’ CK V.SO - Ww ay Fron 2,861 358,420 
fll test Earnings Reported Jan. 1 to Latest Date. vienv. oe oe wt Mareh ee ee cs 71,581 273,053 
ROADS. Week . ’ : anawhaw™Mich|2d wk Ma 274 6,483 112,253 
Wee or Mo 1891. 1890 1891 — Kan. C. Cl. & Sp. |2d wk May 4.58 7,810) 112,503 
> z 3 Pt K-C.F.8, & Mem. 2dwkMay| 76,927) 84,805] 1,685,882 
Alabama Midl’a.|March. .... 46,000] ........ Te eters K.C.Mem. & Birt.| lstwk May 19,269 20,235 417,795 
Allegheny Val..|March..... 197,983} 186,619] 571,482/ 545,539 | Kentucky Cent. |January.. 85,326] 71,382 85'326 
Atch.T. &8. Fe../Istwk May) 605,060) 591,531] 9,959,670] 9,816,244 | Keokuk & West.|Qdwk May| 7,471| 6,030) 1371453 
Half owned .../Istwk May} 32,781) 36,697| 558,734] ‘561/105 | Kingst’n & Pem.|4thwk Jan| 4,053) = 4324 9,586 
Total systemw.|Istwk May| 637,841] 628,228|10,619,210/10,377'349 | L: Erie All. & So | April... 6.495) 5,534) 23,265 
6t lL. &SanF../istwk May; 111,986) 108,713) 2,126,238] 1/9997833 | L. Erie & West../2d wk May| 56,278] 51,664) 1,073,074 
Halfowned..|Istwk May| 31,983 _36,090| °547'318| "548'947 | Lehigh & Hud../April. ..-. #8.787| 28,680| 120,067 
Tot.8.L.&S.F.|1stwk May| 143,968] 144;803] 2,650'767| 2,549’261 | L. Rock & Mem. 1stwk May| , 11,404) 8,411) 238,637 
Agg. total ../Istwk May; 781,809] 773,031|13,269.978/12'926.619 | Long Island....| April. ...-. 292,655| 279,519) 999,594 
tlanta & Char |February .| 155,932] 154;068| 327167] ’329'904 | Louis.& Mo.Riv. February..| 28823| 33:80 58,284 
tlanta & Flor’a|April.. ._.. 7.764, 7,109] 36,80 36,476 | Louis. Ev.@St.L.2d wk May| _33,978] 24,945) 538,698 
anta & W.Pt.|April.. .... 30,503] _ 27,699) 160,599) _ 159,258 | Louisv.&Nashv.j/od wk May| 343,135} 348,770] 6,837,600 
B.&0.EastLines| April. ..__. 1,446,378/1,500,727| 5,612,044] 5,805,492 | Louis.N. A&Ch.i2dwkMay| 53,952} 46,906) (9115156 
Western Lines/April. ____. 45.71 93,755) 1,737,431| 1,826,671 | Louisy.N.O. &T.!2d wk May! 55,107) 32.909] 1,329/378 
Total ....... ril. ..... 1,892.089/1,994,482) 7,349,475) 7,632,163 | Lou. St.U.& Tex./2d we May| 8,292) 7,565] 147,635 
Bal.&0.Southw.|°d wk May| 42,448] 40,656] 809,026] °321'509 | Lyncho.&Dur’m) April... _-. 16,500) 6.200} —_ 53,500 
Balt. & Potomac March. .._. 135,529) 132,480} 394.390) 388,093 | Memphis &Chas/2q wk Apr.| 33,548] 38,307) _ 491/418 
Bir, & Atlantic.!April.. .... 4,321 6,385 18,724 26,012 | {Mexican Cent....od wk May| 129,986} 114,639] 2,521,074 
Bir.Sh.& Tenn.R\March. __ 12,337; 16,386| 42.097) 49,090 | !Mex. National -\2@d wk May| 82,108] 78,601] 1,541,527 
Bishopsville ....|February.. 2,023 1,366 4,571 3,035 | {Mexican R way|wk May 2./ 82,000) 83,993| 1,488,450 
Blackv. Als.&N .|February.. 4,442) 3,413 8.519 7,536 | Mil.L.Sh.& Westi2a wk May} 60,251! 78,290] 1,030,139 
Butt.Roch.& Pitt|/2d wk May} 61,814) 43,942) 948,712] 670/481 | Milwaukee &Nojod wk May| 26,063| 321743) 571.032 
Bur. C.Rap.&N.|istwk May| 59,643} 44,498) 1,137,066] 1,010,298 | MineralRange../ April... _. 9,500} 10,077| 37,929 
Camden & Ati. |March..._. 44,395] 40,815] °121'378| °113'910 | Minneap. &St.L./april. |” 124,324) 109,633) 435,540 
Canada Atlantic|February..| 52,688] 52.294] 96873} 100'261 | M-St-P. &S.8.M.|April, 77” 173,519) 152,852) 629,630 
Canadian Pacitfie|2d wk May ,000 3,000} 6,513,754] 5,130,023 | Mo. Kan. & Tex. 2d wk May| 140,764) 153,155] 2,862,199 
Cp. or&Yad.Val|2d wk May} 11,608} 10,080} 227/775] '192°650| Kan.C.&Pac.|2dwkMay| 6.920) 5.641 115.613 
Car.Cum.G&Ch. | February 3,889 2,56 7,507 5,063 Total Syst’m/2d wk May; 147,684! 158,796| 2,977,812 
Cen.RR.& Bg.Co|March. ..__ 724,999} 639,285] 2,297,931] 2,228 660 | Mobile & Birm..| istwk May 4,632) 5,241] 92,820 
Auxiliary sys.|3 wks. Feb] 276,5i4| 275,109} | ...7....§ Mobile & Ohio .-/ April. ..... 280,565/ 254,113) 1,184,903 
Central of N.J..|March..... 1,019,341} 906,607) 3,051.825/ 2,622,083 | Monterey&M.G | April... .. 72,853) 22,1 293,593, 
Central Pacific..|March..___ 1,246,986/1,100,099| 3;453,791| 2’843'199 | Nash.Ch. &St.L.!4pril.. |_|” 299,337| 277,144) 1,256,568) 
Central of 8.C.. Seenery. 9,966) 13,556 21,261 25,510 | N. Jersey &N.Y.|March..... 19,971; 19,063 97,925 
Centr’) Verm’nt. Wk Feb 2 52,763] 53,990} ........) |... New Ori. & Gull April. .... 14.571| 12,665} 56,468 
N.London Nor|March ....| ........|. ........ 140,746} 129,091 -Y¥.C.& -@/ April. ..... 3,341,010 3,022,979 12,329,186,1 
Ogd.&LakeCb|Marech.....| ......01}) 2777727) 160,391} 150,513 | N. ¥. L. E. & W-|Mareh. .... 2,291,280 ¥,242,488| 6,517,962 
Tot. system.|/Wk Feb.28} 73,415) 74,517] 660,428] 673'747 | N. Y. Pa. & Ohio|/March._ |. 965,644) 590,820) 1,533,513) 
Char.Cin. &Chie|February..| 14,197| 11,903) —27:112| 20,266 | N. ¥.& N. Eng../Mareh..../| 4813949} 452/266] 1/345:770 
Charlest’n &Sav|March..._ 79,349} 65,793) 238,886} 214,369 | N. ¥. &North’n.| April... _... 7,844) 50,467) 139,841] 
Char.Sum.&No.|February..| 10,843 6.242 21,380 10,703 | N.¥.Ont. & W../2d wk May| 55,892) 39,801] 971,969) 
Chatt’n’gaUni’n/April.. .... 7,607 8.947) 30,460) 32,499 | N.Y. Susq.& W../ April... .-. 126,933] 122,095) 451,858) 
Cheraw. & Darl.|March..... 9,892) 8.769} 34,930} 28,686 | Norfolk& West -6/2d wk May) 195,555) 176,093] 3 136,237) 
Cheraw.& Salisb February. . 3,465 2,852 6,61 5,393 | N’theast’n (8. C.)/February..| 76,796} 70,594) 163 
Ches, & Ohio..../2d wk May| 1627442] 1477460 2,932,221) 2,650,830 | North’n Central.|March. .... 937,305) 558,373) 1,506, 47, 1,612,1 
Ches.O. & 8. W.|April.. .__. 166,700 138,169 34,070| 621,687 | Northern Pacitic|2d wk May, 428,115| 448.727| 7.77 71,329, 
Ches. & Lenoir .| February 6,317 6,62 13,192 12,787 | Ohio & Miss..... 2dwk May| 80.073) 87,115) 1,450,525) 1 
Chic. Burl. & Q.|Mareh..... 2,489) 270 3,160,747| 7,057,013] 8,467,566 | Ohio & Northw..|April.. .._. ey oS 16,169 64,521 
Chic.& East. Ill.|2d wk May 52,992) 1,237,784] 1,075,260 | _ Col. & Maysv.|April.. ._.. axa 823 3,682 
Chicago & Erie.|March.._._. 23 4 243,885 607,624 672,080 | Ohio River...... oie plead 5261 14,056 199,113, 
Chic. Mil. & St.P.|2d wk May 40} 443,196) 9,039,574] 8,576,515 | Ohio Southern..| April. ...-. 50°930 44,176, 199,690) 
Chic. & N’thw’n./April.. .... 2 023" £30 2,208,927| 7,653,759] 7,729,638 | Olio Val. of Ky. sthwikApr. 6,410 4,759 94,693, 
Chic. Peo. & St. L. February 53.668] 30,273 99,632 62,117 | Omaha & St. L..|Mareh..... 35,471 onraet 101,703) 
Chic.RockL.&P.|April. ..... 1,267,815/1,239,209| 4,608,037| 4,906,588 | Oregon Imp. Co.| March... ..! 308,250 11} 919,988) 
Chic. 8t.P.& K.U./9d wk May 78, 73,7538] 1,449,183] 1,525,054 | Pennsylvania ../March..... 3,218,706 5, ren #15 15,270,501 
Chic.St.P.M.&O.|March..._. 550,411] 528,917] 1,493,393] 17469698 | Peoria Dec.&Ev.|/2d wk May| ° 13,570!’ 13,224 311,475) 
Ohic. & W. Mich.|1st wk May 31,636} 30,346) 537,322} 501,029 | Petersburg... ../March..... 49,294' 48,080) = 138,284! 
Cin. Day.& Iron.| April.. 48,067) 42,108) ........) ........ Phila. & Erie...|March..... | $25,938, 386,251 983,528, 
Cin. Ga. & Ports./April.. .... 5,211 5,229 18,281 16,763 | Phila. & Read’g |March..... ‘1,551,400 1 908,747 4,734,407 
Cin, Jack & Mac.|/2d wk May 12,246 12,011 265,644] 214 4,959 Coal & IronCo.|Marech. .... (1,354,963 1,204,627 3,944,370 
Cin. N. O. & T. P.|2d wk May 69,193 85,693] 1,514,931| 1 ,28, 831 Total both Cos.|March..... 2, 906, 363 2:713. 374 8,678,778) 
Ala.Gt.South|Istwk May| 32°838| 34°876 645,638) 657,463 | Pitts. Mar. & Ch.| April. ..... 3,49 3,157, = 14,09 
N. Orl. & N.E./Istwk May| 17,609] 18.920] 390.547 416,865 Pitt.Shen.& L.E.) April. ..... 22,017; 19,716 84,161 
Ala. & Vicksb.|1stwk May 8,705 9,341} 216,784] 230,403 | Pittsb. & West’p|March..... 112,093! 115,706 316,243, 
Vicks. Sh. & P.|1stwk May 6,813 7,22 211,355} 204 303 Pitts.Clev.&T.|March. .... 33,927, 43.031 2,670 
Erlanger Syst./lstwk May| 135,778| 152,209 2,910,112) 2,952,192 Pitts.Pain.&F.|March..... 22,696 16,948 59,108 
-Northw’n./April.. .... 1,635 »39 6,541 6.038 Total systew/2d wk May 41,5 44,605, 688,366 
Oin.Wab.&Mich.|April.. 53,902) 50,274) 192,445) 178,843 | Pitt. Young.&A.|March..... 57,958; 102,114, 165,282 
Olev.Akron&Col|lstwk May! 16,357| 15.186] 3037851 267,728 | Pt. Royal & Aug/March. .... 41,753; 31,896, 135,065 
Olev. & Canton../March..... 44,011) 38,200; 121,915) 105,306 | Pt.Roy.& W.Cui|March..... 30 40,174, 134,766 
O1.Cin.Ch.&8.L.|2d wk May| 230,532] 240,855] 4,634.815| 4,517,131 | Pres.WAriz.Cen |Januar 8,424] 10,477 8,424 
Peo. & East’n.|\24 wk May| 25,451 5,557) 537,204) 549,130 | Quincy O.&K.C.| April. ..... 9,306 9,897 81,824 
Clev. & Marietta|April.. 30,846! 27,232} 115,109 84,695 | Rich.& Danville. April. ..... 482,200 4.600) 2,021,150 
Color. Midland..|istwk May| 36,824 3.570} 680,863) 607,914 | Vir. Midland..|April. ..... 187,700/ 183,300 17,300 
Col. H. V. & Tol.|April. ..... 253,008) 262,985) 866,916] 606,156 | Char.Col.@Au./April, ..... 73.8 »70 39,150 
Col.Shawnee&HiApril...__ 41,018 21,565 143,81 73,8 Col. & Greenv.| April. ..... 60,8 50,300, 322,100 
Colusa & Lake..|April.. .... 1,972 . :\ smieiahiedn) ° ebeiilauas West. No. Car.) April. ..... 90,100; 81,950) 332,250 
Covin. & Macon.|April......| 10,253 8,146] 546 46,368 | Georgia Pac ..|April. ..... 148,400} 118,200) 625,450 
Deny. & Rio Gr./2d wk May| 142,900} 158,400] 2,701,155| 2,691,503 | Wash.O.& W..|April. _.... 11,900; 11,100 39,950 
Des Moin. & No.|April.. .... 10,046 8,131 34,431 27,10 Ashv. & Spart.| April. ..... 11,375} 10,150) = 49,028, 
Des M. & N’west!April.. .... 16,756] 18,235 63,496] 69,155 Total Sys’m.|2d wk May) 279,145) 242,475) 5,008,240) 
Det.Bay C.& Alp|lstwk May 6,959 8,959} 166,106} 184,356 | Rich. & Petersb.|March. .... | 28,414) 28,316 80,357 
Det.Lans’g & Nollstwk May} 22,363| 22,163} 390,662) 389/421 | Rio Gr’deSouth. (2d wk May, 5,564! ........ | 63,181)... 
Daluths.S.&AtijithwkApr.. 38,055, 59.72 49 497,631 | Rio Gr. West...|2d wk May, 43, 31,415) 795,186 21, 
East Louisiana.|February. 6,6 6,46 17,100 16,198 | Rome W. & Ogd.| April. ...-. | 320,617) 333,505) 1,241,525) 1,244,186 
E.Tenn. Va.&Ga.|March. .... 524,643) 534,459) 1,670,177) 1,661,586 | Sa -TuscoladH. April. ....., 8,20 7,39 29,059) yd 
Knoxv. &Obio|March.....| 63,2 49,501 89,64 49,639 | St. T.H.B’s\2d wk May) =. 23,480) 922,540) 491,565 = 427,307 
Total system.|/2d wk Apr.' 125,299) 126,018) 2,106,703) 2,059,534 | 8t.L. ‘Ark. & Tex |2d wk May) 61,357| 55,553) 1,416,906 1,292,822 
Elgin Jol. & East. March ta 58,209| 50,657) 154,172 34,324 | 8t. Paul & Dul’tb/ April. ..._. | 113,585) 105,912 07,9 383,227 
Eliz. Lex.&B.8...!Ap 59,331) 63,679) 217,509) 239,989 | 8.Ant.&Ar.Pass.|November. 170,220! 175,663) 1,564,684) 1,266,690 
Evans. &Ind’ plis|2 od wk May) 5.441 4,921| 122,277 94,059 | 8. Fran.&N.Pac.|lstwk May _—17,014 14. 921, 225,14 195,718 
Evansy. & T.H.2dwk May, 20,093! 18,449} 391,848 247.660 | Sav.Am.& MonlApril. .... | 37,736 22.778) 159 052, 89,382 
Fitchburg....... March.....| 575,006 561,481) 1,626,148 1,553,291 | Seattle L. S. & EB. 2d wk May’ 7.240 127.435' 124.155. 
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Roaps. 
‘Week or Mo| 1891. | 1890. 139%. 1890. 
. i “ae ~ | g 
Silverton . ...... January... 7,025 nil. 7,025) nil. 
Sioux City & No. March..... 37,263; 10,715) 103.058) ...... = 
South Carolina . April. ..... 112,503 81,4388 621,008 518,689 
So. Pacific Co.— | 
Gal.Har.&S.A. March..... 351.124) 352,182 992,202, 971,980 
Louis’a West... March..... 69,529 87,387 226,791; 261,789 
Morgan's LAT. March. .... 429,379) 415,917 ,933,965 1,245,700 
N.Y. T. & Mex. March..... 8.475 10,47 33,715 35,388 
Tex. & N. Or). March..... 122.078) 147,605 360,067 455,750 
Atlantic sys.c. March..... 938,347)1.013,564 3,171,843, 2,980,608 
Pacitic system March..... 2.721,093)2,538,468, 7,703,157, 6,684,790 
Total of all.. March..... 3,709,440/3,561,781 10,375,000, 8,693,543 
No. Diy. (Cal.! March..... 161,847) 153,114 405.076 398,656 
Bo. Div. (Cal.) Mareh..... 532,144) 535,335, 1,487.357) 1,420,906 
Arizona Div..'March..... 144,138| 181.725 483.275 478,766 
New Mex. Div. Mareh..... 73,361 92,307 250.556; 2 10,117 
Spar. Un. & Col. February... 12,120 11.850 26,176. 23.787 
Staten I. Rap.T. April. ..... 67,252} 64.127, 237,291, 216,724 
StonyCl.&CMt.. March..... 1,198 2,062 3.363) 4,182 
Summit Branch. pO. ee 105,913) 73,592 405,893 258.237 
Lykens Valley April.. .... 80,455) 94,087 282.850 260,917 
Tot'l both Co’s April.. .... 186,368} 168.579 645,742; 519,142 
Tenn. Midland..'April. ..... 5,67 13.981 61,323) 61,486 
Texas & Pacific. 2d wk May| 101,992] 127,641 2,360,842) 2,452,797 
Tex.8.Va &N.W. April ..... 3.78 3,174 13.770 13,165 
Tol.A.A.& N.M. April. ..... 89,559 91 233) 332,792; 367,858 
Tol. Col. & Cin.. 24 wk May 6,367 5.770, 120,230; 109,409 
Tol.& Ohio Cent. 24wk May) 24,831 25,841 492,149 456,250 
Tol.& O.Cen. Ex. December. 10,621 8,397 109,312 95,905 
Tol. P. & West.. 2dwk May; 17,016] 16,683 324,343, 332,695 
Tol. St. L. & K.C. 2d wk May O84) 31,46: 578.914 564,003 
Tol.&So0.Haveu. March..... 2,267 1,904) 5.762. 3.384 
Ulster & Del.... March..... 21,689 23,786 60,977 08,095 
Union Pacitic— | 
Or.8.L.&U.N. March..... 616,610; 616,269 1,793,914 1,380,322 
Or. Ry.& N.Co. March..... 410,932} 303,137 1,232,089) 632.049 
St.Jo.&G'dIsl.,March..... 64,493) 147,272 167.143; 375,630 
Un.Pac.D.&G.!March..... ' 389,308) 414,276 1,149,425) 1,196,520 
All oth. lines..!Mareh. .... 1,695,518 1,974,631 4,542,297; 4,911,922 
Tot.U.P.Sys. March — 3,176,858 3,485,585) 8,884,869) 8,516,743 
Cent.Br.& L.L.'Mareh..... 53,491; 132.721 146,391 337,243 
Tot. cont’led March. .... 3,230,349|3,618,305 9 ,031,260 8,853,986 
Montana Un. ‘March ene 80,338 r ‘3.7 737, 256,354) 189,638 
Leav.Top. & S.'March..... 1,549 3.073, 6.411 7,357 
Man.Al.& Bur.'March..... 3,387 3, 181, 9,488 8,753 
Joint.own'’d,12 March. .... 42,637 29,995. 136,126 103,123 
Grand total. March. -... 3,272,986) 3,658,300( 9,167.386| 8,957,109 
Th.SkYds.&T.Co February.. 235, 89 0 99,033) "498, 924 438.017 
ent Valley Mare een 13,714' 15,966) 38,239 40,137 
Se 2ZdwkM.y 224,395) 203,227 7; 4,406, 489 4,582,150 
Wab. Mee &W. March..... 3,206, ot 65) 15,699) 14,209 
Wash. Southern. March..... | 22,258) 75) é6, 790 66,291 
West Jersey..... March. ..../ 99,155, ORs 86 276,963 266,187 
W.V.Cen. & Pitts. i sesn< 95,018) 72,091 357,441 269,495 
West V.& Pitts. March..... | 9,724. 6, red 24,774 18.531 
Western of Ali. April. ..... 38,127| 32,42 193,388 182,644 
West.N.Y. 2d wk May. 34,700 67, 300 1,189,666, 1,234,264 
Wheeling & L. E. 2d wk May 28,076, 23,306 433,415| 396,827 
Wil. Col. & Aug. February . = 883) 336, 206,005| 207,193 
Wisconsin Cent. 2d wk May 85, 438) 100° 845) 1,674,953, 1,615,799 
Wrichtsv.& Ten. March..... 7,398 8,451) 25,728 23,434 
Zanesv. & Ohio. Jannary... 11,261 9,741) 11,261 9,741 
a Whole system, including Iowa lines. b Includes in both years 
Scioto Valley Div., and Maryland & Washington Div. (Shenandoah 
Valley.) ¢ Includes earnings from ferries, ete., not given separ- 
ately. Mexican currency. g Main Line. d Includes Rome 


Wat. & Od. : since March 15, in 1891. 


The earnings of Rome Wat. & 
Ogd. for 16 days of March were $185,889, and for April $320,617. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 















































follows: 
For the second week of May our statement embraces 65 
roads, with 1°92 per cent gain in the aggregate. 
2d week: of May. | 1891 1890. Increase. | Decrease 
; | | $ b & 
Balt. & Ohio Southw..... 42.448 40,656 ie 
Buffalo Roch. & Pitts....) 61.814 43,942 of >. Raeeeapes 
Canadian Pacific......... | 356,000) 363,000 SECS —accccces 
Cape Fear & Yadkin Val.) 11.608 10,080 S 
Chesapeake & Ohio.. .... 168,442 147,160 BEBSS se occccces 
Chicago & East. Filinois — 44,567 OF ee 8,425 
Ohicago Mil. & St. Paul..| 477,150 443,196 SB.0D4) = . 5. oo one 
Chicago St. P. > Kan. C..| 7=,038 73,758 i. eee 
Citnemnati Jack. & Mack. 12,246 12,011 PaaS 
Cin. N. : Texas Pacific. 69,193 85,603) «sc ccccce 16,500 
Cleve. Cin. Chic. & St. L.! 230,532 i ee 10,323 
Peoria & Eastern....... 25,451 tt:  eeeoede 106 
Denver & Rio Grande ...' 142,900 DE,  <sesnene 15,500 
Evansville & Indianap...| 5,441 4,921 a 8 6-emewees 
Evans. & Terre Haute...) 20,093 18,449 Be) ) 40s Seeeces 
Flint & Pere Marquette.| 49,965 53,033| ...... 3.073 
Grand Rapids & Indiana. | 39.972. | eee 6.064 
Cincinnati R. & Ft. wo 7,543) i. 1,432 
Other lines.............. 3.981) eee 314 
Grand Truuk of Gonads. 330,727 Bae — wesecece 33.799 
iowa Central. ........... 26,199; 28.684; ........ 2,485 
Jacksonville Southeast ..| 19,827 12.861) nae 
Kanawha & Michigan....| 6,274 a. semsedce 209 
Kansas City Cl. & Spr... *4,588) Tat.  éncesses 3,222 
Kan. City 't.8.& Mem.. | 76.927 84,805; .... -e. ! 7,878 
Keokuk & Western....... 7.471 6,030) ns: | ggeameing 
Lake Erie & Western....; 56,278 51,664) GREG) — ccececes 
Louisv. Evansv. &St.L.| 33,978) 24,945) 9,033; ........ 
Louisville & Nashville.... 343,135! 343.770! ...!.... | 5,635 
Louis. N. Ail. & Chic..... 53,952 46,906 eres 
Louisville N. O. & Texas. 55,107 32,909) tT §=—s wowseade 
Louisville St. L. & Texas. | &,292 7,565) nee 
Mexican Central......... | 129,986 114.639) gl PE 
Mexican National........ | 82,108| = 78,601) neater 
Milwaukee L. Sh. & West. | 60,251 >: = 18 ,039 
Milwaukee & Norihern.. 26,063 +. aes 6,680 
Mo. Kansas & Texas..... | 140,764, 153,155} ........ 12 391 
Kansas City & Pacific. .| 6,920) 5,641 Da §«§«6©.*endeeos 
New York Ont. & West. 55,892, 39,801 et sgddbeads 
Norfolk & Western....... | =6©6195,555| 176,093 perenne 
Northern Pacitic.......... | @ZG RES @GOQS.FETt  cccccces 20,612 
Ohio & Mississippi ....... | 80,073, S| 7,042 
Peoria Decatur &Evansy. 13.570 13,224 ies 
Pittsburg & Western..... 41,506 C45Ge ——weccccccl 3,099 


















































[Vou. LII, 
2d weck of May. 1891. 1890. Increase. | Decrease, 
$ $ = | 
Rich. & Dany. (8 roads). . 279,145 242.475 dt oe 
Rio Grande Western..... 43,000 31,415 11,585) ey: 
St. L. Alt. & T. H. Brehes. 23,480 22,540 :” deoenul f 
8t. Louis Ark. & Texas... 64,357 55,553 RR 7 
Seattle L. 8. & Eastern. 7,240 Bae aie 876 
Texas & Pacilic .......... 101,992; 127,641 soneneess 25,649 
Toledo Col. & Cinn....... 6,367 5,770 | a eee 
Toledo & Ohio Central... 24,831 25.841 po steers 1,010 
Toledo Peoria & Western 17,016 16,683 ee: 
Toledo St. L. & Kan.City. 33,084 31,463 eee: : 
iia alco remcegseetee et 224,395} 203,227 21,168; ......_. 
Western N. Y. & Penn..; 64,700 Ch. eo} 2,600 
Wheeling & Lake Erie... 28,076 23,306 4,77 rey eee 
Wisconsin Central........ 85,438 DEE «=: Héomhans ) 15,407 
Total (65 roads)........ 5.134,063] 5,037,081, 330,352, 233,370 
Met iccrease (1°92 p.c.).1 ...0.00-) _seoeseee | 96,982) ...... be 
The full statement for the first week covers 87 roads and 
shows 2°01 per cent gain. 
Ist week of May. 1891. | 1890 | Increase. | Decrease, 
$ | $ $ 
Prev’ly report’d(69roads)| 5,728,574 5,606,978 319,579 197,983 
Burl. Cedar Rap. & Nor.. 59,643 44,498 oe eee 
Chicago & Grand Trunk. . 69,831, 72,433) = cccovee. 6,602 
Cin.N,. .Pac.(d5 roads) 135,778 DE = s @ #atebees 16,431 
Cleve. Akron & Col....... 16,357 15,186) eo) aa 
Detroit Bay C. & Alpena. 6,959, . jf 2, 000 
Detroit Gr. Hav. & Mii... 19,762 17,462 a 8€6=—« See ee ene 
Florida Central & Panin. 28,401 22,1 19 nt ” -@eehens ‘ 
Jacksonville Southeast .. 17,794 11,535) eee 3 kaw 
Kansas C. Mem. & Birm.’ 19,269 ft: a 966 
Little Rock & Memphis.. | 11,404. 8,411 aE. -edaehea 
Mo. Kansas & Texas...../ 144,011 153.155) ......-. , 9,144 
Kansas City & Pacific.. 6,046. 5.641) at.” ened 
SS peetert-eapene 15,261 14,056, RO cxcceuad 
San Francisco & No. Pac. 17,014 14,921 BAGS sc kesee oe 
| —_——__-——- -- -—— 
Total (7 roads)........ 6,292 oaa: 6,167,798, 357,: pike 233,126 
Net increase (201 p.c.)! ..ccccoe}] enc nne! Ce |: eee 








Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 


the month. A paragraph mark (§/) added after the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this issue. 

-— Gross Earnings.—. ——-Net Eurningos.-—~ 











1891. 1890. 1891. 1890, 

Roads $ $ $ $ 
Allegheny Valley.*Mch. 197,983 186,619 69,936 56,572 
Jan. 1 to Mch. 31.. 571,482 545,532 208,823 193,280 
Atch. T. & 8. Fe... qMch. 2,422,604 2,491,379 721,044 851,664 
Jan. 1 to Meh. 31... 6,886,055 6,760,137 1,809,001 2,158,096 
July 1 to Mech. 31.. -23,955,968 21,762,139 6,986,991 7, 772,855 
ads tly ee 151,214 133,764 5.938 20,096 
Jan. 1 to Mch. 31. 378,740 365,481 def.23,764 44,430 
July 1 to Mech, 31... 1,254, "132 1,071,138 def.27,302 116,076 

Total Atch. sys..Mch.. 2,573,818 2,625,142 726,982 $871,760 
Jan. 1 to Mch. 81... 7,264,795 7,1 25, 617 1,785,237 2,202,526 
July 1 to Meh, 31...25,210,097 22,833,277 6,959,638 5 7.883, 931 

St. L. & San F.....  Mch. 505,347 482,828 164,692 212,553 
Jan. 1 to Mch. 31 .. 1,465,660 1,417,985 544,730 613,300 
July 1 to Mech. 81... 5,176,054 4,916,174 2,282,663 2,384,377 

R'ds j'tlyow’d(¥a)—Mch. 148,746 130,937 6,681 20.788 
Jan. 1 to Mech. 31.. 370,791 397,177 def.19,750 427 
July 1 to Meh: 31.. 1,227,075 1,044,105 def.3,805 125, 533 

8.L.& 8. F. Sys.. Mech. 654,093 619,464 171,373 233,333 
Jan. : to Mch. 31... 1,836,451 1,775,161 524,980 665,727 

July 1 to Mech. eg 6,403,128 5,960,278 2,278,859 2,512,910 

Tot. both cememnane, 3,227,911 3,244,607 9 28,355 1,105,098 
Jan. 1 to Meh. 31... 9,101,246 8,900,778 2,310,218 2,868,253 
July 1 to Meh. 31...31,613,226 28,793,557 97228549 10,401,843 

Atlanta & Florida — 
Jan. 1 to Mech. 31... 29,013 29,367 def.3,604 4,703 
Baltimore & Ohio— 

Lines E. Ohio Riv.f Apr. 1,446,378 1,590, 727 493,202 472,976 
Jan. 1 to Apr. 30... 5,612,044 5,805,492 1,764,635 1,737,170 
Oct. 1 to Apr. 30...10,411,701 10,695,223 3,424,644 3,635,852 

Lines W.ofO.Riv.{Apr. 445,711 493,755 95,325 83,719 
Jan. 1 to Apr. 30.. 1,737,431 1,826,671 272,341 262,215 
Oct 1 to Apr. 30... 3,188,397 3,279,863 518,737 648,868 

Total system..... "Apr. 1,892,089 1,994,482 588,527 558,695 
Jan. 1 to Apr. '30.. »349,475 7,632,163 2,036,976 1,999,385 
Oct. 1 to Apr. 39.. -13,600,098 33,975,086 3,943,381 4,234,720 

Balt.& O.8o0uthw atMech. 185,722 200,115 64,629 71,386 
Jan. 1 to Mech. 31... 541,102 569,175 183,356 195,226 
July 1 to Mch. 31... 1,779,101 1,773,744 625,344 625,491 

Balt. & Potomac....Mch. 135,529 132,480 22,936 24,643 
Jan. 1 to Meh. 31. 394,390 388,098 98,910 82,210 

Birm. & Atlantic. Meh. 4,539 6,884 1,374 2,770 
Jar. 1 to Meh. 31 4,403 19,627 3.580 7,303 
July 1 to Meh. 31. 53,416 52,633 18,011 23,216 

Bir. Sheff. & Tenn.R."/Mch. 12,337 16,386 3,441 5,217 
Jan. 1 to Mech, 31... 42,097 49,090 13,536 18,046 

Buff. Roch. & Pitts..Mch. 218,396 151,072 57,983 52,599 
Jan. 1 to Mch. 31... 590,173 413,349 133,865 134,817 
July 1 to Mch. 31... 1,816,603 1,417,267 462,180 463,631 

Burl. Ced. R.& No."Meh. 305,571 270,864 113,700 87,214 
Jan. 1 to Meh. 31... 823,156 759,041 261,188 256,723 

<‘amd’n & Atlantic. Mch. 44,395 40,815 99 def.5,103 
Jan. 1 to Meh. 31 121,378 113,910 def. 19,243 def.21,170 

Canadian Pacific... Meh. 1,510,039 1,233,960 497,010 392,770 

Jan. 1 to Meh. 31.. 4,213, 754 3, 214, 339 1,163,586 767,131 

















May 23, 1891.] 


THE CHRONICLE. 


793 





a_ 


-—— Gross Earnings.—~ ——Net mae "’ 


1891. 1890. 1891 
Roads. “ $ $ $ 
Cape F. & Yad. Val...Apr. 44,456 38,754 12,691 
Jan. 1 to Apr. 30... 206,135 171,406 81,253 
July 1 to Apr. 30.. 512,800 379,477 214, 689 
Central of Georgia. Meh. 724,999 639,285 127,602 
Jan. 1 to Mch. 31... 2,297,931 2,228,660 520,153 
July 1 to Mch, 31... 7,134,610 6,859,741 1,875,290 
Cent.of New Jersey. Mch. 1,019,341 906,607 391,194 
Jan. 1 to Meh. 31... 3,051,825 2,622,283 1,204,951 
a — et Mch. 1,246,986 1,100,099 553,760 
to Meh. 31... 3,453,79L 2,843,199 1,453,166 
cnat noo Union. 7 Mch. 6,821 7,724 1,599 
. 1 to Mech. 31.. 22,853 23,543 6,070 
Rn & Dar!’ i Meh. 9,892 8,769 4,409 
Jan. 1 to Mch. 34,930 23,936 17,877 
Chesapeake & Ohio. van 665,650 571,524 164,825 
Jan. 1 to Mch. 31... 1,943,398 1,767,507 504,562 
July 1 to Mch,. 31... 6,055,015 5,321,509 1,731,032 
Ches. O. & Southw. 1 Moh. 173,344 154,320 50,710 
Jan. 1 to Mch. - 967,310 483,518 174,105 
Chicago B. & aens.. 
qJan. 1 to Mech. 31.. 483,808 462,071 185,561 
Chic. Burl. SQninoy. Mch. 2,439,279 3,160,747 901,542 
Jan. 1 to Meh. 31... 7,057, O13 8,467,560 2,123,810 
eas > > & East’n 2 tet “= 
to Mch. 31.. 901,524 710,856 439,920 
Chic. aan se Paul. Moh. 2,131,393 2,077,754 753,098 
Jan. 1 to Mech. 31... 5,957,032 5,665,311 1,684,610 
July 1 to Moh. 31...21,153,503 20,456,612 7,314,509 
Chic. & West Mich. Mech. 136,791 133,411 41,265 
Jan. 1 to Mech. 31. . 368,082 335,337 95,700 
Cincinnati Jack. & Mack.{— 
Jan. 1 to Mch. 31... 187,298 137,214 48,122 
Cin.N.O.&Tex.Pac.!Mch. 347,302 321,499 are 
Jan. 1 to Mech. 31... 1,032,553 1,007,886 303,529 
July 1 to Mech. 31... 3, 360, 295 3, 196, 916 1,054,967 
Ala. Gt. South...fMch. 154,837 148,226 58,731 
Jan. 1 to Mech. 31... 462,701 475,652 168,347 
July 1 to Meh. 31... 1,498,126 1,502,478 488,077 
New out, & ~ =< Meh. 92,300 90,158 25,000 
Jan. Oo Me - 285,682 237,984 70,000 
July i to Mch. 31. 879,126 860,520 207,000 
Alabama & Vicks.{] Meh. 52,774 52,236 9,000 
Jan. 1 to Mch. 31... 162,579 170,672 40,000 
July 1 to Mech. 31... 517,852 517,300 145,000 
Vicks. Sh. & Pac.J Mch. 51,206 46,254 17,000 
Jan. 1 to Mech. 31... 162,101 163,839 55,000 
July 1 to Mech. 31... 316,591 932,697 152,00) 
Clev. Akron & Col.{ Mech. 73,249 66,239 15,893 
Jan. 1 to Mech. 31... 20%,642 183,520 46,918 
July 1 to Meh, 31... 66,008 979,717 174,639 
Clevel’d & Canton... Mech. 41,011 38,200 15,529 
Jan. 1 to Meh. 383i... 121,915 105,306 37,963 
July 1 to Mech. 31.. 456,354 358,435 163,541 
Cley. Cin. Ch. &St.L. Meh. 1,060,317 1,027,316 323,494 
Jan. 1 two Meh, 31... 3,124,467 2,934,514 950,839 
July 1 to Meh. 31...10,036,794 9,672,607 3,244,945 
Peo. & East. Div.{Mch. 129,364 136,979 29,579 
Jan. 1 to Mch. 31... 366,970 333,342 79,619 
Cleve. & Marietta. Meh. 32,711 21,585 9,115 
Jan. 1 to Meh. 31... 84,262 57,463 21,007 
July 1 to Men. 31. 276,954 195,850 63,350 
Colorado Midland..Mch. 163,524 144,715 39,987 
Jan. 1 to Mech. 31... 474,336 415,380 124,321 
July 1 to Mech. 31... 1,454,747 1,223,455 461,984 
Gaeeeis Dek Ge.... «= ccccccce 8 «—s easecece 23,613 
a a rr wid § - Canines  -eeosadee 51,760 
nt 2 oe Per as §8=§«sekesses cecdaced 210, 535 
Col. Hock. Val. & ToL? “Meh. - 226,440 212,741 107,038 
Jan. 1 to Mch, 31 613,903 543,171 250,523 
Covingt’n & Mac’n. 1 Meh. 11,050 11,852 554 
Jan. 1 to Mech. 36,293 338,222 5,217 
Denv. & R. eenie tien, 605,213 606,584 123,712 
Jan. 1 to Meh. 31... 1,813,055 1,741,203 453,836 
Des Moin’s & Norw. ‘| _ 18,018 15,795 8,129 
Janu. 1 to Mech. 31.. 46,740 50,920 17,792 
Det. Bay a ¢ Al. “Meh. 37,274 46,565 15,825 
Janu. 1 to Mech. 31. 126,547 137,336 53,023 
Det. pane, & North. Mch. 93,800 106,331 25,776 
Jan. 1 to Meh. 31 263,494 266,732 65,547 
E. Tenn. Va. & Ga. Meh. 524,643 534,459 190,147 
Jan. 1 to Mech. SL... 1,670,177 1,661,586 618,946 
July 1 to Mech. 3L... 5,270,005 4,839,656 1,743,742 
Knoxy. & Ohie../Mch. 63,272 49,501 32,767 
Jan. 1 to Meh. 31... = =189, ‘647 145,639 98,630 
July 1 to Mech. 31... 570,61 t 452,145 217,106 
Total Ley ee 587,915 583,960 222,914 
Jan. 1 to Mech. 31. 1,859,324 1 811,225 717,376 
July 1 to Mech. 51... 5,840,619 5,341,800 1,960,848 
Elgin Joliet & E.. _‘(Mch. 58,209 50,657 25,102 
Jan. 1 to Mech. 31... 154,172 134,324 56,692 
Flint & Pere Marq.Mch. 286,794 294,269 90,546 
Jan. 1 to Mech. 31... 767,095 774,835 188,079 
Fla. Cent. & Penin.{Mch. 135,470 97,499 43,254 
Jan. 1 to Mch. 31... 390,345 331,479 122,662 
July 1 to Mech. 3L... 991,497 891,563 244,543 
Georgia RR...... (Mech. 163,681 152,387 54,877 
Jan. 1 to Meh. 31... 535,939 490,715 200,135 
July 1 to Mech 31... 1,522,245 1,342,872 584,119 
Ga. South’n & Fla .qMch. 59,966 52,654 13,557 
an. 1 to Mech, 31... 192,355 152,996 49,638 
July 1 to Mech. 31... 619,291 367,990 201,286 
Grand Rap. & Ind.fMeh. 196,956 229,151 49,421 
Jan. 1 to Meh. 31... 523,326 576,739 a 024 
Total system....¢Mch. 257,009 289,181 1,284 
Jan. 1to Meh. 31... 680,897 730,064 181 _— 
£& £& 
Gr’nd Tr’k of Can.§@Mch. 312,122 323,339 80. 674 
Jan. 1 to Mech. 31... 879,866 897,785 187,951 
Chic. & Grand Tr.{ Mch. 69,219 65,931 18,247 
Jan,1to Mc. 31... 194,100 186,066 47,243 
Det. Gr H.& Mil. Mch, 19,426 18, a0 4,247 
Jan. 1 to Mech. 31... 54,317 50,9 8,117 





b 
13,440 
73,197 

168,529 


86,162 
514,758 


1,999,252 


318,803 
929,345 
281,550 
337,840 
2,206 
6,617 
2.753 
7,A54 
191,661 
326,397 


1,418,378 


49,823 
170,306 


170,437 


1,270,692 
3,015,556 


322,666 
745,496 


1,541,201 
7,901,944 


48,575 
106,175 


15,941 


1,200,586 


3%,226 
150,681 
535,257 

17,000 

76,000 
239,000 


157, 000 
1,000 
31.000 
150,000 
16.818 
42,242 
150,274 


12,755 


3,371:870 


41,637 
O7,364 
4,939 
10,425 
37,970 
45,095 
121,173 
335,074 
‘ 703 


"98,517 
221,796 
869 
7,144 
229,496 
621,372 
4,288 
19,182 
25,304 
71,650 
30,330 
64,237 
193,002 
637,963 


2,006,855 


20,389 


213,391 
696,076 


2,172,237 


22,420 
56,051 
96,631 
220,112 
19,543 
88/369 
196,407 
39,488 
161,342 
423,121 
738 


S76 
132 ‘791 


T7512 
177,276 


97,915 

223,419 
z 

88,513 


209,317 
17,678 
42, 728 
4,179 
6,602 





-—Gross Earnt 
1891, 


Roads. 
Guif & Chicago...{Mch. 
Jan. 1 to Mch. 31.. 
Dilinois Central*..... 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30... 
Ind. Dec. & West..4 Mch. 
Jan. 1 to Meh. 31. - 
July 1 to Meh. 31.. 
Iowa Central........ Mch. 
Jan to Meh. 31... 
; 1 to Mech. 31... 


Jack. Tam. & K. W.{Mch. 
Jan. 1 to Mch. 31... 
July 1 to Meh. 31.. 


Kanawha & Mich.{ Mch. 
Jan. 1 to Mech. 31... 
Saly 1 to Mch. 31.. 


Kan. C. Ft.S. & Mem.Mch. 
Jan. 1 to Meh. 31... 


rie 
9,257 


5,726, "818 


890. 
$ 
4,293 
11,837 


Apr. 1,558,003 1,235,973 
5,163,719 
14 ,968,565 14,019,865 


36,510 35,709 
109,956 97,626 
367,760 327,742 
bee 84 138,821 

§,034 393,232 

1, B6L 150 1,253,119 
103, one 71,581 
273,053 221,599 
528,822 495,337 

28,438 22,602 

71,862 65,039 
266,000 224,683 
403,320 421,455 


1 144,672 1, 193.331 


July 1 to Meb. 31... 3,616, 313 3,730,532 L 


Keokuk & West’n. {Mch. 
Jan. 1 to Mech. 31. 


L. Erie All. & South. 9 Mech. 
Jan. 1 to hb. 31... 


Me 


Lake. E. a 1 1: Meh. 


Jan. 1 to M 


Leh. & Hud. River.% cai 
Jan. 1 to Mch. 31... 


July 1 to Mech. 31L.. 


33,025 
93,278 
6,360 
16, 770 
253,454 
732,287 
31,826 
91,28 
279,813 


28,750 
89,156 
5,727 
14,970 
252,508 
716,581 
26,079 
74,293 
224,035 


Louisv. & Nashville. Mech. 1,552,039 1,518,177 


Jan. 1 to Mech. 31.. 
July 1 to Mech. 51l.. 


Jan. 1 to Meh. 31.. 


Mem.& Charleston. Meh. 
Jan. 1 to Meh. 31. 


July 1 to Mch. 31... 


Mexican Central..§ Mech. 
Jan. 1 to Mech. 31... 


Mexican National...Vich. 
Jan. 1 to Mech. 3!. 


Mil. & Lees = || Meh. 
Jan. 1 N 


to Mch. os 
Faly 1 to Mch. 31 a 


Mineral Range — 
Jan. L to Meh. 31... 


Minn. & St. Lonis..{§{ Mech. 
Jan. 1 to Meh. 3L... 
July 1 to Meh. 31... 


Minn.St.P.&S.8.M. Meh. 
Jan. 1 to Meh. 31... 


Mobile & Ohio* — 


Jan. 1 to Meh. 31... 
July 1 to Mech. 31... 
Nash. Chatt. & St. L.Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 


N. Orleans & Gulf.{ Mch. 
Jan. 1 to Meh. 31.. 


N.Y. L.E. & Western. Meh. 
Jan. 1 to Meh. 31... 
Oct. 1 to Mech. 31. 

N.Y. & Northern. a 
Jan. 1 to Meh. 31... 
July 1 to Mch. 31... 

N. Y.Ont. & West’n..Mch. 
Jan. 1 to Moh. 31L.. 
July 1 to Meh. SL... 

N. Y. Sus & Western''— 
Jan. 1 to Meh. 31... 


Norfolk & Western..Mch. 


Jan. 1 to Meh. 31... 2,0 


Northern Central...Meh. 
Jan. 1 to Meh. 31... 
Northern Pacific....Mch. 
Jan. 1 to Mch. 
July 1 to Mech. 31.. 
Wiscons’n Cent’1L.{ Meh. 
Jan. 1 to Mech. 31. 


ony: 
- 


Tot. both Co.’s. TMch. 2,181,522 


Jan. 1 to Mech, 31... 


Ohio & Mississippi. 
Jan. 1 to Mch. 31 
July 1 to Mech. 31 

Ohio River..........Mch. 
Jan. 1 to Mch. 31... 


Ohio bse ig of Ky ‘om 
Jan. 1 to _ b. 23.. 


Oregon Imp. C 
Jan. 1 to Mech. 31... 


-Mch. 


4,672,335 4, "586, 350 
"14,706.7 10 14'305,507 
Louis, N. A. & Chic.{ Mech. 

Jan. 1 to Meh. 31... 


Louisv. N.O. & Tex.Mch. 
Jan. 1 to Mech. 31... 


Louis. St. L. & Tex. Meh. 


218,805 196,689 
600,818 534,734 
294,700 197,883 
981,130 828,698 
33,705 25,239 
94,195 79,668 
129,600 135,231 
23,143 453,050 
1,407,258 1,371,504 
558,010 573,335 
1,679,908 1,729,917 
360,623 327,393 
. 1,044,497 963,216 
131,695 133,744 
376,735 334,659 
1,229,847 1,024,350 
28,429 22,880 
139,137 130,114 
361,216 336,175 
1,221,495 1,192,732 
169,926 130,275 
456,111 489,082 
904,358 > A343 53 
2,750,946 2,362,429 
299,337 277 144 
1,256,568 1,136,227 
3,331,566 2, 977, O52 
11,621 11,003 
Pg 37,209 
280 2,212,488 
ai 962 6.45 1.769 
122,759 13,926, 793 
35,599 42,56 
101,997 121710 
351.038 430,232 
230,204 190,021 
612,033 473,345 
2,063,793 1, G14, O54 
324,925 293,141 
726,087 649,297 
17,272 1,881,242 
537.305 532,373 
1,505,447 1,612,174 
1,777,946 ret 581 
5,000,066 36,889 
"19° 447,680 16,792,255 
406,576 396,933 
. 1,104,798 1,051,176 
2,073,563 
6,104,864 5,188,064 
348,427 354,708 
is 9x2,604 97 7.944 
- 3,162,102 3,232,131 
42,210 39,331 
134,537 131,018 
25,379 15,926 
99,093 32,3563 
303,250 368,311 
919,983 953,870 


Penn.(eastof P.&E.).Mch. 5,218,706 5,470,715 
Jan. : 


1 to Meh. 3L 

Lines w’st of a: 
Jan. 1 to Mech. 31.. 

Petersburg ........ 7 Me nh. 
Jan. 1 to Meh. 31L.. 
July 1 to Mech, 31. 

Philadelphia & Erie. Meh. 
Jan. 1 to Mech, 31.. 

Phila. & Mention. ~~ 

Jan. 1 to Mch. 


_.15,270,50L 15,464,117 


Dec .432,512 
Dec .861,368 


49,294 
138,284 
384,970 
325,933 
983,528 


Meh. 1,551,409 
31... 4,734,407 


Dee. l to Meh. 6,420,518 
Coal & Iron Co....Mch. 1,354,963 
Jan. 1 to Mch. 31... 3,944,370 
Dec. 1 to Meh. 31... 5,550,747 
Total both Co.’s....Mch. 3.008. 363 
Jan. 1 to Meh. 31 8,678,778 


48,080 
136,849 
351,836 
386,251 


1 009,792 
1,508,747 
4,389,109 
6,044,051 
1,204,627 df.144,332 def.85,624 
3, 30-4, 919 af.240,524 df.1990, 770 
4. 679,545 df. 230, 656 df.219,256 


2.713.374 
7.694.057 


Dec. 1 to Mob, 31. .11,971,265 10,723,596 


S.——- ——Net ren, -——_ 
1891 890. 


def.181 def.1,262 


217,912 


449,034 


206, 


1,382,018 1,235, 032 
4,415,681 ° 4, 789 239 


10,010 10,261 
29,750 19,164 
108,352 85, ‘270 
52,952 48,063 
145,929 134, "269 
414,242 370,968 
57,410 24,119 
138,359 78.888 
183,963 109,818 
3,802 2,285 
9,738 8,852 
73,742 49,606 
107,692 128,346 
2J4,254 334,381 
1,018,310 1,233,937 
16,341 11,282 
42,829 33,168 
978 1,468 
1,805 2,464 
117,407 105,724 
317,990 231,750 
11,207 10,154 
28,46 25,352 
96,730 89,578 
559,654 541,668 
1,749,745 1,744,571 
5,934,514 5,792,691 
48,4 45,825 
105,656 98,368 
54,623 15,955 
251,189 187,864 
14,515 8,406 
39,705 32,063 
21,333 36,653 
101,006 113,194 
394,68 1 439,677 
208,693 191,578 
636,139 616,666 
98,640 41,414 
290,916 177,547 
50,354 52,172 
126,143 101,293 
472,182 363,373 
12,828 10,195 
65,379 62,216 
152, 145 122,955 
453,520 450,982 
60,972 15.134 
149,993 126,605 
304,566 263,7 
988,424 836,032 
111,675 100,404 
477,065 427,029 
1,349,275 1.185,674 
def.2,519 def.753 
def.163 2,465 
809,405 796,230 
2,074,809 2,116,744 
4,642,695 4,752,183 
4.774 .633 
8.921 13,131 
62,771 77,283 
435,239 39,606 
109,561 T1L.S897 
469,59) 317,225 
28,032 109,056 
227,707 2L7A477 
585,235 966,053 
144,647 159,206 
493,419 467,638 
678.252 710.62 
1,713,883 1.376,793 
8,232,635 7,251,64 
156,932 135,223 
350,291 309,380 
835,184 845,844 
2,054,174 1,686,173 
123,738 100,390 
260,523 242.4 32 
894,452 1,049,453 
12,0983 10,881 
41,495 49,212 
12,185 3,618 
32,216 8,126 
40,179 49,746 
136,891 49,425 
1,567,425 1,647,271 
4,323,614 4,343,448 
Dec.178,536 
Dee.301,513 
19,834 13,301 
49,382 54,787 
140,505 130,22 
101,861 122,947 
309,385 254,090 
593,356 535,388 
1,993,835 1,604,947 
2,603,434 2,270,447 


419,764 


1,663,3LL 1,414,176 
2,372,828 2,051,191 


es or 
pee aad Adenia Fa ta 
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—Gross Earnings.—. ——-Net earnings -——s —— Gross mates t —-— ——Net ii. — 
1891. 1590. 1891. 890. 189 189 1891. 1890, 
Roads. b $ s Roads. o: + 
C.C. & St. L.J.Apr. Dec. 117,153 Dec. 4,933 Union Pacific (Continued)— o 
me 4 1 to Nady 30... Dec. 400,939 Dec. 36,405 Cent. Br. & Leas. L.Mch. 53,491 132,721 5,857 65,622 
Pitts. Mar. & Chic. Meh. 3,808 3,202 603 278 Jan. 1to Meh. 31... 146,391 337,243 40 148,697 
Jan. 1 to Mech. 31.. 10,613 8,518 2,005 300 | Total controlled..Mch. 3,230,349 3,618,305 1,022,716 1,124,573 
Pitts. Shen. & L.E. «Meh. 21.738 20,279 7,916 8,991 Jan. 1 to Mech. 31... 9,031,260 8, 8: 53,986 2,695, 862 2,206,274 
Jan. 1 to Mch. 31. 62,144 93,122 20,303 24,372 Montana Contral.. Moh. 80,338 73,737 def.12,318 5,192 
Pittsburg & West'n. Meh. 112,093 115,706 (56,330 51,719 Jan. 1 to Mech. 256,354 189, 638 21,967 det.93,356 
Jan. 1 to Mch. 31... 316,243 332,655 123,420 144,384] Leav. Top. &8.W. Me. 1,549 3.073 def.2,473 det.1,675 
Pitts. Cleve. &Tol.Mch. 33,927 43,031 def.688 12,139 Jan. 1 to Mch. 6,411 7,856 def.7,544 def.7,701 
Jan. 1 to Meh. 31... 92,670 113,359 1,758 23.561 Man. Alma & Bur. Meh. 3,387 3,181 988 296 
Pitts. "Paines. &F.Mch. 22,696 16,948 2,378 309 Jan. 1 to Mch. 31... 9,483 8,753 def.482 1,706 
n. 1 to Mch. 31... 59,108 52,650 6,664 8,628 Ps? gegen ~ 49.097 39. aon det.6,902 am 
PiBrony system...... Meh. 168,716 175,686 58,070 64,167 ne-halt.....--.-.- aeOn . “ry 6 
a 85 to Mch. 31... 468,021 498,666 131,842 176,573 me ons 08 “« “1 — se pongoet : z.. a det-1900 
57,95 . 4,0! 9 Grand total..... c 658, : ; 9 
ane 4 fio Mok Men. 165239 SOL 371 34°456 105°319 Jan. 1 to Mch. 31... 3° 167,386 8,957,109 2,702,832 2,156,348 
Mch. 20,359 19,750 5,477 4,829 | Vermont Valley{— 
er yy to 62519 53485 20,144 13°738 Jan. 1 to Mch. 31.. 38,239 40,137 8,212 = 15,780 
rab’s Me 22 31 4,308 ‘234 | Un. Stk.Yds.&T.Co.Feb. 235,890 199,033 154,090 146,267 
ae ey SS Mak 31... 30.357 33°35 58 18°128 o3'eal Jan. 1 to Feb. 28... 498,924 438,017 337,423 324,889 
July 1 to Mech. 31... 236,777 232,286 67,819 68,051 | Wabash...... ee -.--Met ch. 1. 023, 338 1 056, 348 291. 573 261,627 
at’n.. Me TL 120, 880 Jan. 1 to Mech. : ; 6 ‘ 
eee eg ey OE eR re RRR te July 1 to Mch. 31... 9,947,191 10,437,733 2,719,340 3,122,378 
July 1 to Mech. 31 .. 1,725,739 1,172,397 675,542 416.441 | Wash’gt’n South’nf. Mch. 22,258 21,775 4.913  def.100 
fag. Tus. & Huron.{Mch. 7.662 7,049 2,105 2,010 Jan. 1 to Mech. 31.. 66,790 — 291 18,157 def.5,437 
Jan. 1 to Meh. 31. 20,856 18,024 4,538 3,636 | West Jersey ro [Me h. 99,155 8,886 22,918 25,049 
Gt.L.A.&T.H.bebs.~Mch. 109,097 98,985 39,801 40,893 Jan. 1 to Mch. 31. 276,963 26. 187 26,946 42,352 
Jan. 1 to Mch. 31... 339,800 285,429 135,826 124,344] w. sendy is one 95,048 72,091 30,990 22,107 
St. Paul & Duluth.¢Mch. 108,471 112,718 33,305 37,176 Jan. 1 to Apr. 30... 357,441 269,495 = 119,873 90,077 
Jan. 1 to Mech. 31...  294,31L — 277,315 354 63,001 | West. N. Y. & Penn.Mch. 275,016 234.778 81,580 112,653 
July 1 to Mch. 31... 1,163,114 1,067,422 429,674 333,916 Jan. 1 to Meh. 31... 808,766 792,923 331,459 254,233 
San Fran. & N. Pac.Apr. 62.795 99,208 18.586 15,722 July 1 to Meh. 31... 2,695,721 2,732,133 849,151 703,487 
Jan. 1 to Apr. 30.. 208,134 180,797 34,974 11,581 | Wheel. & Lake Erie‘ Mch. 97,372 91,002 39,370 38,070 
July 1 to Apr. 30... 675,533 604,100 218,445 173,777 Jan. 1 to Mech. 31... 277,215 256,093 95,045 101,428 
Sav. Am. & Mont...Mch. 38,613 23,034 14,994 11,423 July 1 to Meh. 31... 839, 746,221 341.963 298,472 
Jan. 1 to Meh. 31... 121.315 66,604 48,456 34,138 | Whitebr’st FuelCo.{Mech. ....-.-. 0 ---e- eee 17,003 19,400 
July 1 to Mch. 31... 380,927 165,848 168,207 82,196 2, i Me. =§=«6iéeeeneee | wheeonee 33,47 47,818 
Sioux City & North.¢Mch. 37,263 10,715 15,097  def.197 By DONE, Bis. ecveccen . wetbocece 117,806 115,101 
Jan. 1 to Mech. 31... 103,058 —............ 44,602 ........ Wrights. & Tenn’le.{ Mch. 7,898 8451 12722 i843 
®outh Carolina.....Mechb. 153,842 142,756 55,453 57,296 1 to Mch. 31.. 25,728 23, 
Jan. 1 to Mech. 31... 503,505 434,201 176,212 192,645 july 1 to Mech. 31. 75,594 63,277 25,509 29,363 
a see Aeacte me a a | 7 A paragraph mark added after the name of a road indicates that 
Gal >. “as eC 351.124 352,182 77.963 914.944 ne enees Se —— Oe have not previously been given, but appear 
: ’ <— ‘ coan’ aaa 7s ax , ar or the first time in 8 issue. 
on. Oe Bee. SE... 95,508 971,980 140,316 181,442 a Decrease due to high water and fioods along the line. 
douisiana West’'n.Mch. 69,529 87,337 20,364 44.013 [| * Whole system, including Iowa lines. 
Jan. 1 to Meh. 31... 226,791 261,789 65,862 135,609 
Morgan’sLa.&Tex.Mch. 429,379 415,917 73.655 81.596 | Amterest Charges and Surplus. — The following roads, in 
Jan. 1 to Mch. 31... 1,533,965 1,245,700 473,687 328,050 | addition to their gross and net earnings given above, a 
N.Y. Tex. & Mex..Mch. 8,475 10,473 def.7,764 def.8,297 | report charges for interest, &c., with the surplus or deficit 
Jan. 1 to Mch. 31... 33,715 35,383 def.12,978 def.19,345 | above or below those charges. 
Wex.&NewOrl’ns.Mch. 122,073 147,605 50,612 50,842 —Inter’t, rentals, dc. —Bal. of Net. Earns.~ 
Jan. 1 to Mech. 31... 0,067 465,750 125,094 191,636 1891. —" 1891. 1890. 
A - ; .013,5 
Yon Vfo'Mei Sts s.tiisis 290008 Frate7 369-393 |orand Rapids &tna.Moh. 75,332 69,001 dot.29.991 2 
Pacific system....Mch. 2,721,093 2,533,468 1,003,718 _ 606.047 rary lindinedlinggs 93977 86.771 rey 21.693 aaa 
Jan. 1 to Meh. 7,703,157 6,684,790 2,720,706 1,132,244 | Total System. ....Mch. 93,077 ee tt det 96008 det .36 802 
Total of all..... “ +h. 3,709,440 3,561,781 1,217,252 870.217 a a ee , 

Jan. 1 to Mch. 31...10,875,000 9,693,543 3,499,833 1,950,436 | 5-Fran. & No. Pac...Apr. 17,292 = 17,400 = 1.208 =def.1,678 
Gqnthorn Fnciiic BB— aed oe 4 on a a. 36,000 26,500 45,700 
Coast Division...JMch. 141,847 153,114 72,407 51,906 | Tenn.Coal&I’n Co Apr. 6,00 vr 

Jan. 1 to Mch. 31... 405.076 398656 1277762 112°134 Jam. 1 to Ape. SO... 146000 165000 SONS 10m, I09 
South’n Division.§Mch. 532,144 535,335 166,333 135,123 
Jan. 1 to Mch. 31... 1,487,357 1,420,906 483,276 321.685 
Arizona Division.{Mch. 144,138 181,728 21,252 57,654 
Jan. 1 to Mech. 31... 483,275 478,766 135,826 1591352 ANNUAL REPORTS, 
‘New Mexico Div.{Mch. 73,361 92,397 25.707 25,760 
Jan. 1 to Meh. 31... 250,556 240,117 107,964 81,790 
Staten I. To Meh a1 1379772 82 562 191137 8,221 Central Pacific Railroad. 
an. 0 Mch. 31... ,035 4,912 10, 162 . ° 
July 1 to Mch. 31... 752,421 674,184 241,793 197/200 (For the year ending December 31, 1890.) 
Stony Clove & C. M. TMeb. 1,198 2,062 def.334 def.240 From the Southern Pacific Company’s report we have the 
“ Ss to ~ gh 31 PP Rom def.1,040 def.1,356 | Central Pacific earnings and income account for 1890. The 
Summit Branch... Apr. Ds 73,992 2,547 def.11,500 | earnings and operating expenses of the roads owned, includ- 
tly en rom pre ae ae pore ing the ferry and transfer steamers, for the years 1888, 1889 
. lees - =e e * . , e 7 + 
Jan.1to Apr. 30... 289,850 260,917 def.3:118 def.14.413 | 224 1890, were as follows : 
Total both Co’st..Apr. 186,368 168,579 def 830 def.15,157 aes. a 
Jan. 1to Apr. 30... 695,742 519,152 32,983 def.49,052 1888. 1889. 1890. 
Tenn. Coal&l’n Co. ‘Apr. ps Gs aN 62,500 81.700 Average miles operated evedbeosaces — — 1,360 
Tn, MURINE, Ws eacecker - - aucenmes 194,700 339.700 
; ; ’ Gross earnings...... eweseesemnnie 15,838,833 15,530,215 15,937,004 
Saaeece pong Dok “ee rt pees nee ,44e7 121326 Operating expenses.........--.---- 9,632,068 9,764,272 9,875,018 
— 1 to Mch. 31. 169. 086 157,435 34,564 43,181 Net earnings...... celine iain 6,206,765 5,765,943 6,061,996 
Tofino Mek at: 285937 488082 | T8KSES  185:895 | Percent oper. exp. tocarnings... Gost 6287 61.98 
Toledo Col.& Cin..{Mch, 28,827 25,976 10,556 11,936 INCOME ACCOUNT. 
Jan. 1 s Net st + 477,583 69,969 31.263 31.811 wieitiats o 1889. nape. 
uly 1 to Me 3,49 213, 135 89.239 103,725 om 
Toledo OnioGentsMch, 115.899 100285 4854g 42.329 | Siemon sank owned" ™200000 1900;000 | 1.809.068 
- ne , 4,125 653 115,933 | Sinking funds and interest earned. 672,005 1 O74’ 136 660,542 
July 1 to Mh 31. 1,154,459 1,013,929 339,547 424,094 | United States requirements....... 467.217 458,243 523,951 
Tol. Peoria & West.{Mch. 71,315 73,182 16,702 SS PEE HE natds ceceedassaeesecoeese 268,667 602,180 251,342 
Jan. 1 to Mch. 31... 215,269 222,800 52,294 52,005 oe —— 
July 1 to Mch. 31... 705,289 714,425 186,913 171,009 Total.......-.. oo sees eceees «---- 2,767,889 3,701,759 2,801,835 
‘Toledo & So.Haven.{ Mch. 2,267 1,904 681 190 Payments— 
Jan. 1 to Mch. 31... 5,762 5,384 1,735 1,505 | Sink. fund receipts, U. S. require- 
Wister & Delaware {.Mch. 21,689 23,786 1,785 1,503 | ments, and land sales as above 
Jan. 1 to Mch. 31... 60,977, 558,095 = -16,940 = 16351 | @PpPlic. when used for the pay- 
Union Pacific— for dividends none eae? 1 407,889 2,834,560 1,435,895 
an hee ce men | BOE GEVIROBGG. 600 ccccccccccssccess ’ , , . »439, 
Greg. 8. ka So. 5. —. «Fossa See ane a igre ol eee Dividends, 2 per cent............-. 1,345,510 1,345,510 1,345,510 
Ore.Ry.& N.Co...Mch. 410,931 303,137 110,318 def.49,020 Detal......c0- Soosese -ceeee .eeeee 2,753,399 3,680,070 2,781,345 
Jan. 1 to Mch. 31... 1,232,088 652,049 340,268 df.166,154 om , seeess 7 aaa 
Un. Pac.D.&Gulf.Mch. 389,308 414,276 63,960 3,55 alance, surplus. ............... ' 21,689 2 
Jan. 1 to Mch. 31... 1,149,425 1,196,819 172,355 nas one  tnead os wt terete ee ee ceeeneeeee dr. 13,506 dr. 325,699 dr. 239, 957 
St. Jos. & Gd. Isl Mch. 64,493 147,272 18,695 6,736 |e et norte oe Sees, eee Wem 
Jan. 1 to Mech. 31.. 167,143 375,631 29,673 157,095 Balance Deo. 31...............-. 3,460,774 3,153,766 2,935,247 
All other lines....Mchb. erry 1,974,631 594,421 720,920 . 
Jan. 1 to Mch. 31... 4,542,297 4,911,922 1,441,117 1,455.930| The operations under the lease and the result to the South- 
Total Un. Pac. Sys. Meh. 3,176,858 3,485,585 1,016,859 1,058,951 | ern Pacific Company, lessee, for the years ending December 


Jan. 1 to Mch. 


. 8,884,869 


§,516,743 2, 695, (902 


2,057,577 





31, 1888, 1889 and 1890, were as follows: 
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1888. 1889. 1890. 

Earnings, RRs., steamers, &c..... 15,838,833 15,530,215 15,937,004 
Otner EMS. 2... ccccwccseccccccccce 6,030 379,833 12,307 
NE Bins bearbeddecedesodde ded -15,844,863 15,910,048 15,949,311 
Expenses, taxes, rentals, &..... « 9,969,511 10,364,310 10,502,049 
Interest on funded debt..... e<neos 3,438,323 3,431,584 3,414,443 
Siaking fund requirements ........ 275,000 275,000 275,000 
United States requirements...... « 467,217 458,242 523,951 
Betterments and additions........ 562,606 344,964 234,646 
Miscellaneous ........20-.ccecscoeee i, ee eee ee ee 
i. | cieansanenisiuinanene .--14,882,032 14,874,630 14,950,089 
Net profit for year................. . 962,831L 1,035,418 999,222 
ry er GeO GUM nsscesc; secncesees _ conecencds 100,612 
962,170 1,035,418 898,610 

Balance to make up rental........ 397,170 324,582 461,390 





Rental payable by So. Pac. Co.... 1,360,000 1,360,000 1,360,000 


Pittsburz & Western Railway. 
(For the year ending March 31, 1891.) 


The annual report just issued says that the fiscal year of 
this company ends j une 30, but following the usual custom 
the board of directors submit a report for the twelve months 
ending March 31, 1891. 

“The expenditures for improvements and equipment 
during the year were over $900,000. These expenditures have, 
however, provided the company with yards and terminals, 
double track, passing sidings, motive power and equipment 
sufficient to handle at least 50 per cent more freight traffic 
than the company heretofore had facilities for. The 
depression in the iron, coke and coal business during the last 
half of the year prevent: the increase in our total receipts to 
provide for which the large expenditures had been made.” 

The alliance with the Baltimore & Ohio and proposed issue 
of $2,000,000 new bonds have heretofore been noticed in the 
CHRONICLE, 

The earnings, expenses and charges for each road, and for 
the entire system, were as follows in 1889-90 and 1890-91 : 

Pittsburg & po te —Pittsb. Cleve. @ Tol. 


















































— 890-91. 1889-90. 1890-91. 
Gross earnings..... 1 A15,782 1,450,143 492,805 463,294 
Operating expenses 795,911 881,917 364,634 374,385 
Net earnings..... 619,871 568,226 128,171 88,909 
Interest and taxes. 430,173 464,672 156,169 156,739 
Balance........ sur.189,698 sur.l103,554 def. 27,998 def. 67,830 

-—Pitts. Parnes. & Fair. —-— Whole System.-— 
1889-90. 1890-91. 1389-90. 1890-91, 
Gross earnings .... 280,073 293,578 2,18%,661 2,207,015 
Operatingexpenses 185,283 232,134 1,340,828 1,488,437 
Net earnings.... 94,790 61,444 842,533 718.578 
Interest and taxes. 58,647 66,423 644,959 687,834 
Balance .........8ur.36,143 def. 4,979 sur.197,844 sur.30,744 

PITTSBURG & WESTERN R’ WAY CONDENSED BALANCE SHEET MARCY 31. 

1890. 1891. 
Dr. : bal 
Estate Pittsburg & Western Railway Co...... 21,100,318 21,102,730 
Additional COMSEFUCTION. ......20...220ccccccccee. 439,570 906,560 
AGGiGional eaqwiqment. ......0.ccccccceccccccccce 590,212 1,684,921 
Stocks aid bonds owneil.............-.......-- 401,000 445,965 
Advances to subsidiary lines...............-.. 622,848 782,140 
I ES er ee 151,636 79,452 
Accounts receivable and cash...............-- 395,083 369,83 bt 
P. C. & T. judgment account. ................-. 13,656 14,679 
23,714,324 2c ,386,281 
Cr. 

Capital stock............. jecabocddoukannectawean 12,000,000 12,000,000 
I a es ie alae sil 9,838,500 10,088,500 
Lease warran's (equipment liens)............. 427,632 1,167,223 
CT <n cctnnec edd epnageoneeesdeea 899,556 1,482,484 
Interest accrued and unpaid.................-. 107,760 100,694 
Promt amd loos ROCOUNE. .....ccccccccccscccccccs 440,826 547,380 








23,714,324 25,386,281 


Allegheny Valley Railway. 
(For the year ending December 31, 1890.) 


This road is in the hands of a receiver, and the annual re- 
port is almost entirely statistical. 

Below are given the comparative figures for four years. 
compiled in the nsual form for the CHRONICLE : 


EARNINGS AND EXPENSES, 
1887. 1888. —— — 




















Earnings— $ $ 
SE <cidintandinaseecmmbel 1,444,376 1,476,381 1,688,346 1,866,695 
I nk a, nececocncnse 513,468 530,517 603,575 651,793 
Mail, express, &C............- 71,263 72,066 78,064 73,612 
Total earnings........... 2,029,107 2,098,964 2,369,985 2,592,100 
Operating expenses......... 1,231,339 1,198,037 1,372,589 1,467,449 
Net earnings............. 797,768 900,927 997,396 1,124,651 

INCOME ACCOUNT. 

1887. 1888. 1889. 1890. 
Receipts— ¢ * 
Net earnings...... datidetut 797,768 900,927 997,396 1,124,651 
 § -- ~Saeeree 4,424 2,892 5,172 2,425 
ee CERI Fe SEE 802,192 903,819 1,002,568 1,127,076 
uct— 

i tal nh ceeiweitiawee 1,107,197 1,106,319 1,105,521 1,108,469 
Real estate andequipment.. 92,459 88,456 186,806 114,287 
SD Ss dsbne dibcwedleciscus 1,199,656 1,194,775 1,292,327 1,222,756 


ee acccscccccece 397,464 290,956 289,759 95,650 





GENERAL INVESTMENT NEWS. 


Boston & Maine.—The gross and net earnings and charges: 
for the quarter and nine months ending ‘March 31 were as 
follows : 

—Quar.ending Mch.31.— —-9 mos. end. Mch.31.—_ 

1890. 891. 1889-90. 1890-91. 
Gross earnings...... $3,153,552 $3,185,527 $10,753,897 $11,528,346: 
Operating expenses 2,318,802 2,292,179 6,964,912 7,670,412 


Net earnings.... $834,750 $893,348 $3,788,985 $3,857,934 
336,878 358,985 

















Other income....... 150,232 147,959 
— $985,032 $1,041,307 $4,125,863 ,216,91 
[Int., rentals &taxes 993,760 971,049 2,973,508 7907 195 
Bs cncescos Df.$8,728 Sr.$70,258 Sr.$1,147,355 Sr.$1,309,78¥ 
Called Bonds.—The following bonds have been called for 
payment: 


NORTHERN PAciFic.—General first mortgage 6 per cent 
bonds of 1851, due January 1, 1921. The numbers of 229 of 
this issue, called for payment at 110 and interest, are given in 
our advertising columns. Interest will cease on these bonds 
July 1, 1891. 

Central New England & Western.—The first mortgage 
bondholders have agreed to waive interest cn their bonds for 
two years and to exchange them at face value into the new 
consol. fours the first four coupons on which will be cut off, 
The authorized issue of the consols is $5,000,000, of which 


$2,500,000 will be required to retire the old firsts, $1,400,000 


for payments for equipment and betterments, and the balance 
will be reserved in the treasury. The earnings from January 
1 to March 381, three months, in comparison with the same 
period last year, have been: Gross earnings, $141,730, against, 
$96,872, and net, $32,883, as against $14,294. The revised fixed 
charges for the three months of this year were $21,155. 

Charleston Cincinnati & Chicago.—The bondholders of the 
company have agreed toa plan of reorganization under which 
they give up their first lien an the property for $8,300,000 and. 
admit a new mortgage for $4,500,000, to be placed ahead of 
their bonds. The proceeds of this new loan will be used in com- 
pleting a number of gaps in the line of the road in Tennessee: 
and North Carolina, for new equipment and discharging con- 
tractors’ liens, 

Chicago & Eastern Illinois.—The following is a statement. 
of earnings and charger for 9 months of the fiscal yeaar—July 
1 to March 381: 


1889-90. 1890-91, 

















EE Te eee 2,162,080 2,739,614 
I GID 5 ccd ddecdcccccssbdbesesnsondd 1,247,681 1,343,754 
oe ant eeunacananemialbaddddedss 914,399 1,395,860 
Income from other sources................---00-- 15,209 22,873 
RSE See Eee tee oe 929,608 1,418,733 
Deduct— 
EE a ee ee Oe A ee en 580,957 576,264 
ACCES LIOR AGE LITE 150,586 151,057 
EE EIR See ie aaa nnn oe ma en pe Te 73,199 83,638 
cn ne FS er I 804,742 810,959 
ES Pe ee aE ee ee eee 124,866 667,774 


Chicago Roek Island & Pacific.—The first extension and 
collateral mortgage of 1884 has been filed in all the counties 
through which the road runs covered by the Chicago Kansas 
& Nebraska mortgage recently foreclosed, and the former 
now becomes a direct lien instead of a collateral mortgage, 
An abstract of the mortgage was published in the CHRONICLE,, 
issue of September 1, 1888. 

Covington & Macon.—This railroad was sold this week at: 
Macon, Georgia, under a decree of foreclosure in favor of the 
Mercantile Trust Company. The property was purchased for 
$1,000,000 by a committee representing the bondholders. 


Evansville & Terre Haute.—The directors of the Evans- 
ville & Terre Haute Road have decided, as reported, to offer 
shareholders the right to take $1,000,000 bonds at 80, with $1,- 
000.000 stock as a dividend. President Mackey says the sur- 

lus earnings since 1882 have amounted to $1,240,000, and 
ave been invested in the property. 

Fitechburg.—It may not be generally known that the nego- 
tiations of the Fitchburg with the Troy & Boston security 
holders have resulted in the retirement of the whole issue of 
the Fitchburg’s Troy & Boston preferred stock and the acquire-~ 
ment by the Fitchburg of all but $577,000 of the Troy & Bos- 
ton 7 per cent bonds. The Boston News Bureau says that the 
$500,000 5 per cent bonds which the Fitchburg Road sold to 
Kicder, Peabody & Co., are the last of an authorized issue of 
$1,000.000. The first $500,000 were issued as 4s, of which 
$100,000 took up a like amount ot Cheshire 4s and $275,000 
went to the State for the Southern Vermont. The balance of 
the 4s and the block just sold will go toward paying the float- 
ing debt, which was $780,000 June 30 last. Messrs. Kidder, 
Peatody & Co. have already sold $340,000 out of the $500,000 
bonds recently purchased by them. Fitchburg’s earnings are 
showing an improvement over the corresponding period of 
last year. 

Georgia Southern & Florida.—Wm. B. Sparks, receiver of 
the Georgia Southern & Florida Railroad, has reported to the 
court that he cannot make the payment of interest on July 1 
out of the earnings of the road, as the same will not be suffi- 
cient. The earnings that have been received up to this time 
have been expended as follows : In the payment of taxes due 
the State of Florida ; expenses incurred in operating and pr o 
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tecting defendant’s prcperty, according to the terms of order, 
including a portion of the fees of counsel employed ; charges 
and debts due to employes contracted previously and up to the 
time of the appointment of a receiver ; also, the operating ex- 
penses of the road, and for supplies and materials purchased 
subsequent to March 14; for all past-due coupons that have 
been presented. And he further submits that he is ready to 
receive any directions that the court may see proper to give 
him in taking such steps as may be necessary to raise funds 
for the purpose of paying interest when the same shall become 
due. About $60,000 will be needed to pay the July interest.— 
N. Y. Daily Bulletin. 


Lake Shore & Michigan Southern.—The gross and net 
earnings and charges for the first quarter of the fiscal year 
were as follows: 

--Quarter end. March 31.—~ 
1890. 1891. 




















$ $ 
GRR BORBOREE, 05000 cocccevecsccocooesenscceessé 4,905,897 4,750,632 
Operating OXPeCNSes............-cccreacrccccceee 3,260,680 3,215,528 
TAR GREEENED «cc cccccccocccscccsesosocscccess 1,645,217 1,535,104 
ETSI LLL ALR IT 104,818 104,625 
DL .cccunedhenceuanesonegseneneoepessnneede 1,750,035 1,639,729 
tTnterest, rental and taxes ...........cccsecceeee 1,069,318 1,069,125 
IED .ccene ovcceccesccnenenewcenseesowosess 680,717 570,604 


Missouri Kansas & Texas.—At the annual meeting of 
stockholders held at Parsons, Kansas, on the 20th, the only 
change from last year in the board was the election of John 
D:. Rockefeller, taking the place as director of the late H. K. 
Enos. It is reported that Mr. Rockefeller will later assume 
the presidency of the company. The new board will meet in 
New York for organization within the next two weeks, and it 
is said that the property will pass out of the receivers’ hands 
about July 1. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


BovcLvER, COLORADO.—#29,000 water 6 per cent 10-15 year bonds. Bids 
will be received till June 1 by H. E. Washburne, City Clerk. 

EVANSVILLE & TERRE HAUTE RR.—#1,000,000 new bonds are to be 
offered stockholders at 80. 

JERSEY CITY, N. J.—#350,000 water 5 per cent bonds, due 1921. Bids 
—— handed tv the Clerk of the Board of Finance on May 27, 
at 2: P. M. 

JOHNSTOWN, PA.—#40,000 5 per cent bonds, due in 30 years, payable 
in 5 years. Bids will be received by the City Treasurer till May 25. 

RICHMOND, VA.—#60,000 4 per cent school bonds are authorized. 

SHELBINA, Mo.—$5,000 electric light 6 per cent bonds, due in 20 
years, payable in 5 years. Bids will be received until May 28 by 
W. W. Morgan, City Clerk. 

SiImMoNS HARDWARE COMPANY.—#1,000,000 pref. 7 per cent stock is 
offered for subscription. Full particulars regarding the offer are 
given in our advertising columns. 


New York Central & Hudson River.—Statement of the 
New York Central & Hudson River Railroad Company and its 
leased lines (including R. W. & Og. from March 15, 1891), 
for the quarter ending March 31 and the nine months of the 
fiscal year : 

-Quar.end Mar, 31.~ —Nine mos. end. Mar. 31.~ 

1890. 1891. 1890. 1891. 
' Gross earnings...... 8,575,780 8,988,176 27,850,234 
Operatingexpenses. 5,718,159 5,975,439 18,310,689 
P.c.oper. ex.to earn. (60°69 p.c.) (66°48 p. c.) (65°75 p. c.) 


27,514,866 
18,498,943 
(67°23 p. ¢.) 























Net earnings... 2,855,621 3,012,737 9,539,545 9,015,923 
First charges....... 1,965,420 2,184,850 5,909,121 6,381,250 
Oa ll 827,887 3,630,424 2,634,673 
ats écccecces 894,283 894,283 3,129,990 2,682,849 

Balance ......... Def.4,082 Def. 66,396 Sur.500,433 Def. 48,176 


New York Chicago & St. Lonis.—The gross and net earningS 
for the quarter ending March 31, the first quarter of the fiscal 
year, were as follows : 

—Quar. end. March 31.~ 
| 1890. 1891. 

















$ 

TE Te a 1,414,488 1,570,946 
I cee einen enna 1,072,446 1,220,316 
SIR 005.5 « saceeudbshiibbaesiebibeeneet 342,042 350,630 
Other income..... béicdedgenbscesapeebenesnaanernes O84 1,609 
Ee ee ee ae Re er ae 342,626 352,239 
Interest, rentals and taxes.................ccc0ee 251,903 253,694 
I tei fi ai alia tanininininidaeailideiieniieii 90,723 98,545 


Philadelphia & Reading.—President McLeod of this com- 
pany has made an important contract for increasing its coal 
tonnage. From the Philadelphia Inquirer the following is 
condensed : ‘‘ The most important and profitable deal made 
- by the Philadelphia & Reading RR. Co. since the reorgani- 

zation of the corporation has just been consummated by 
President McLeod. It is expected to increase the net revenue 
largely. By the arrangement the road, at a nominal outlay, 
in addition to reaching a new territory for general traffic, 
secures an increase of about 1,500,000 tons a year to its 
anthracite coal carrying business. The deal is a contract with 
the Coxe Brothers, the great coal barons, by which the Read- 
ing obtains all their anthracite tonnage and secures an 
entrance into the city of Hazleton, Under the agreement 
the Coxe Brothers contribute about forty-one miles of rail- 
road, the greater part of which is now completed. This 
trackage embraces a number of lines to their various 
collieries, reaching a common point just south of Hazleton. 
From this point the Reading will build a link of ten miles to 
connect with its Catawissa branch near Lofty, and thus reach 
Hazleton with a surrounding population of 45,000 and the 





immense colliery s Coxes. The cost of the new 
link will be about ,000. * The contract is to run for 
thirty years. The first shipment will be made October1. * 
* The firm of Coxe Brothers mines between 1,200,000 and 
1,500,000 tons of coal per annum, about three-quarters of 
which is marketed in New England and at tidewater. At 
pons tbe firm ships over the Lehigh Valley, New Jersey 
entral and Pennsylvania Railroads, as the location of its 
several collieries renders most expedient. The most of this 
coal will now go to Port Richmond and Port Reading. * * 
* The Coxe contract and the contract lately made with the 
Penn. Anthracite Coal Company will add about 2,000,000 tons, 
swelling the Reading’s tonnage to about 9,500,000. These 
figures demonstrate the value of the arrangement. * * * 
The deal is also regarded as important in that it takes the 
Coxe Brothers out of the fight to reduce tolls, as under the 
arrangement they are now in the transportation business. 


Pittsburg & Western.—At a special meeting of Pittsburg & 
Western Railway stockholders the proposition to issue $2,000,- 
000 bonds was unanimously approved. Two hundred and forty 
thousand shares, the entire capital stock, voted in favor, and 
no votes in the negative. The meeting was largely attended, 

Poughkeepsie Bridge—Dutchess County—New York & 
New kngland.—The bonds of the Dutchess County RR. to 
the amount of $400,000 have been subscribed for, and the 
contract will be at once let to build the eleven miles of road 
between Poughkeepsie and Hopewell, which will serve to 
connect the bridge with the New York & New England sys- 
tem. The completion of this small road during the summer 
will secure a new outlet forthe bridge, and materially im- 
prove its traffic. Holders of $38,300,000 out of the $5,900,000 
Bridge bonds have agreed to the proposition to fund into 5 
per cent interest-bearing scrip their coupons for two years, 
and Mr. J.S. Wilson, the President, at 115 Broadway, says 
that accessions to the agreement are daily being received. 

Rome Watertown & Ogdensburg.—Earnings, expenses and 


charges for the quarter and nine months ending March 31 
were as follows: 


stem of the 
000. * 

















—Quar.ending Mch.31.~ —9 mos.end. Mch 31.~ 

1890. 1891. 1889-90. 1890-91. 
Gross earnings....... 905,002 $735,019 $2,945,259 $2,804,258 
Operating expenses... 523,193 450,073 1,612,120 1,586,152 
Net earnings ..... $381,809 $284,946 $1,333,139 $1,218,106 
Other income......... 10,308 7,801 28,308 23,665 
hi iinds ctiaaininadins $392,117 $292,747 $1,361,447 $1,241,771 
Int., rentals & taxes. . 263,889 222,264 774,081 768,586 
BEEORS .ccccccces $128,228 $70,483 $587,366 $473,187 


St. Louis Arkansas & Texas—St. Louis Southwestern.— 
The receiver of the St. L. A. & T. RR. has turned the road 
over to the St. Louis Southwestern RR. Co. The new securi- 
ties of the St. Louis Southwestern Railway Co. are now ready 
for issue, in accordance with the terms of the reorganization 
agreement, at the office of the Central Trust Company of New 
York, 54 Wall St. Certificates for $1,000 old first mortgage 
bonds -take new 4 per cent bonds and scrip for $1,030, 2nd 
mortgage scrip $250 and new preferred stock $200; certifi- 
cates for $1,000 old second mortgage bonds take new 2nd 
mortgage scrip $50 and new preferred stock $1,000 ; certifi- 
cates for 100 shares old stock, assessment paid, take 100 shares 
of new common stock and $1,000 in new 2nd mort. bonds. 

*t. Louis & San Francisco.—The hearing in St. Louis on 
petition of Eastern stockholders has been postponed till May 29. 

Savannah Americus & Montgomery.-—The stockholders of 
this railroad company ratified at a recent meeting the action 
of the directors increasing the capital stock to $5,000,000. The 
capital stock previously was $ 

Toledo Ann Arbor & North Michigan.—The following is 
a statement of net earnings and omarges for — months: 

a9. Q 








A 10. 1891. 
Eee 8 §€8= Ff 25,819 25,723 
TSI NaI 11,788 43,380 33,177 
NT EE ne 28,011 37,665 44,640 
OCH BOS CRPMENME . ccccccocccececes 74,838 106,864 103,540 
I inadednubadnedseoveniedans 75,000 84,000 87,500 
I i i i ld tana def.162 sur. 22,864 sur. 16,040 


West Virginia Central & Pittsburg—Baltimore & Ohio.— 
An important traffic agreement has been entered into by the 
Baltimore & Ohio RR. and the West Virginia Central & Pitts- 
burg-R’y, whereby the latter road will secure desirable con- 
nections, and with contemplated extensions will attain direct 
communication with the leading trunk lines east and west. 
By the contract the country between Pittsburg at the north 
and Lynchburg at the south will be opened, through the West 
Virginia Central, to all railroad lines centering in those cities 
by the West Virginia Central building a line. from Elkins to 
Belington, a distance of about eighteen miles. The Baltimore 
Sun reports that to meet this extension the Baltimore & Ohio 
will widen to standard gauge the present narrow-gauge of the 
Giafton & Greenbrier Road. From Grafton to Fairmont the 
road is part of the main stem of the Baltimore & Ohio, and the 
Baltimore & Ohio controls the road running from the last- 
mentioned place to Morgantown. From Morgantown the 
Baltimore & Ohio agrees to build a road to Uniontown, Pa., 
from which peace both the Baltimore & Ohio and the Penn- 
sylvania roads run to Pittsburg. This will enable the West 


Virginia Central to make through connections from any point 
on their line to Pittsburg and the West by both of these lines 





| for their growing coal and coke trade, 
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CANADIAN PACIFIC RAILWAY. 








TENTH ANNUAL REPORT OF THE DIRECTORS—FOR THE 
YEAR ENDING DECEMBER 31, 1890. 





A balance sheet of the affairs of the Company at 31st 
December last, together with the usual statements relating 
to the business of the past year are submitted, 








The gross earnings for the year were .................e0. $16,552,528 98 

The working expenses were..... guewsadeceeneonnndeonens 10,252,828 47 

And the net earnings were.........--. oneesenseduncons $6,299,700 51 
Deducting the fixed charges accruing during the 

FOB vc 6x cbd0sc0ccs'c coccconscascccebanesecccoseeccscootoccs 4,246,618 00 

£ 5 eas eT errr $2,053,082 51 


From this two supplementary dividends of one per 
cent. each were made, and paid August 17th, 1890 








and February 17th, 1891 eeeece @eeee eee GBeeeeeceeeeaeasecee — 1,300,000 00 
Leaving a surplus carried forward............... sieetdtee $753,082 51 
Surplus of previous years............-.... eebeowacece eceee 1,903,350 32 

Totai surplus carried forward...... NE - $2,656,432 83 








_ 


The working expenses for the year amounted to 61°94 per 
cent of the gross earnings, and the net earnings to 38°06 per 
cent, as compared with 60°04 and 39°96 per cent respectively 
in 1889. 

The earnings and working expenses of the New Brunswick 
Railway are included from September ist. The earnings and 
working expenses of the South Eastern Railway, which is 
worked by the Company for the account of the Trustees, are 
not included. 

The fixed charges for the year were :— 











£7,191,590 1st Mortgage Bonds, 5 percent ....... secoet $1,749,931 66 
$7,000,000 Province of Quebec.............--..... --.-. 350,000 OV 
£99,600 North Shore Railway 1st Mortgage 5 per 
Sr sAvebnd cbscckdodiadssutcecddbetcsediccbos 24,236 00 
£200,000 Canada Central 2nd Mortgage 6 per cent. . 58,400 00 
Canada Central lst Mortgage, Sinking Fund. 51,100 00 
£200,000 St. Lawrence & Ottawa lst Mortgage 4 per 
cent... .. anedinscubhedbintdekhmendiaaeatiiens wae 38,933 34 
$2,544,000 Man. 8. W. Col. Railway. lst Mortgage 5 per 
A Gh hits dni an abtdonewanl > ba whiewte hese céened 127,200 00 
Toront> Grey & Bruce Rental................. 140,000 00 
£3,432,191 15s. 5d. Ontario & Quebec 5 per cent De- 
benture Stock ....... vines ouatudbhceceusedhdeuhs 835,166 67 
2575,190 Ontario & Quebec, Detroit Extension, 5 
r cent Debenture Stock, seven months 
tt i. dcsthenes ath eneemeneneneaieames 81,645 00 
$2,000,000 Ontario & Quebec, ordinary Stock, 6 per 
a Te ee 120,000 00 
£1,330,000 Atl. & N. W. Ry. lst Mortgage 
eae £66,500 
Less amount from the Do- 
minion Government............ 38,486 6s. 
. ’ £28,013 14s. 136,333 34 
£1,090,312 10s. 4 per cent Consolidated Debenture 
Sh. Ut cnn asteninn debeneheekebnnins ne 212,247 50 
£45,000 4 per cent Consolidated Debenture Stock, 
six months from July 1st.................... 4,380 00 
Rental of Line from Mattawamkeag to 
ik nici ik nied lade On Aine nate 23,800 CO 
Rental of Line Vanceboro’ to McAdam Jct. 
DET i niet ctsacdassodmetaesincibunicanene 1,500 00 
Rental of part South Eastern Ry., Farnham 
in necensnnns onaecane ened sen 1,400 00 
£750,000 Algoma Branch lst Mortgage 5 percent.... 182,500 00 
Rental New Brunswick Railway four months 
Sl ee ee 107,844 49 
:4,246,618 00 





-_--+ SS, 


The receipts and expenditures for the year were as follows : 














RECEIPTS. ‘ 
Cash on hand January 1, 1890............ $4,571,335 49 
Surplus Revenue (as per statement)..... $2,053,082 51 

Land Department. 

Proceeds of Land Sales. $300,154 23 
Less expenditure in con- 
nection with sales, pre- 
miums on bonds, etc.. 141,153 51 
$159,000 72 
Deduct amount remain- 
ing in deferred pay- 
BOGS. « sendsaicnsevews 125,458 87 
eee —~— 33,541 85 
Comnatitates ears Stock, wt .. eeedinine 
mount issued.......... 580, 7,660,6 
9,747,230 36 
$14,318,565 85 
Deduct Station balances, Accounts re- 
EE SS gpa: $5,887,051 83 
Less amount at December 31, 1859...... 5,162,740 10 








$13,594, 25412 
Current liabilities at December 31, 1890 
(including expenditure on Souris 
Braneh and Columbia & Kootenay Rail- 
way in advance of sale of bonds)....-.. $4,070,504 69 
Current liabilities at December31,1889 1,894,012 45 


Add GHGS . canccceceessteesceasdesesec : 2,176,492 24 
hi [$15,770,746 36 











~~ a - “ae : eee 





724,311 73 | 





a 


EXPENDITURES. 

Interest on funded debt and rentals of 
leased lines, due Jan. 1, 1890, and ac- 
crued to that date............ sddebesace 

Construction branch lines (Sched. **A’’). 

Additions and improvements main line 
branches (Sched. ‘‘B”)....se........-.-- 1,552,737 31 

Construction and improvements leased 
EE "ES Ponccoctunsndocsachessha 1,148,768 60 

ens RS OTe ane: eee SELON 1,425,990 99 

Telegraphs, extensions and additions. . .. 96,212 87 

China and Japan steamships (expendi- 
tures during year in building three 
| eee haninanemns ee 

Supplementary dividend made Dee., 

1889, and paid Feb. 17, 1890........... 650,006 00 

Supplementaty dividend made June, 

1890, and paid August 17, 1890......... 650,000 00 


$1,675,094 52 
1,609,844 08 


2,375,679 41 





. 1,300,000 00 
Advances. 
Land roan, 
Interest advanced against lands......... $698,910 20 
Less sur. proceeds from town sites: 
Total proceeds of sales. ..... $317,750 61 
Detluct expenditures for 
clearing, impr’vem’ts, ete. 53,647 68 


$264,102 93 ° 
Deduct amount invested in 
hotels and other buildings 
for rent or sale............ 64,497 53 


$199,605 40 
Deduct amount remaining 
in deferred paymeuts...... 14,842 73 184,762 62 











’ 514,147 538 
Lake Steamship and Car-Ferry Boats. 

Amount advanced on construction of.................... 234.802 59 

Increase in stores and material in hand................ 257,739 83 





$11,591,017 78 
Add Treasury assets Dee. 31, 1890......%6,0 y 
Less amount for accrued fixed charges.. 1,8 


Wolo) 


21 





4,179,728 58 
‘ $15,770,746 86 








The following is a comparative statement of the earnings 
and working expenses for the past four years: 





| 
® 


1887. 1888. 1889. 1890. 








| | ~ - + 
Passengers... 3,453,818 49 3,800,8831S 4,623,47400 4.774.713 76 
Freight ......| 6,924,130 47 8,017,313 66 9,057,719 34 10,106,644 02 

241,949 05 263,344 46) 354,044 32 356,038 61 
Express..... | 235,085 09, 244,24718  247,60670 260,268 43 

..., 17682639 187,69413' 239,103 14 3 
Tele. & mise., 574,65331) 682,05299' 847,19093 786,767 40 
Total ......'11,606,412 80 13,195,535 60 15,369,138 43 16,552,528 98 
Expenses....! 8,102,294 64| 9,324,76068 9,241,302 27 10,252,828 47 


Netearn’gs' 3,504,118 16) 3,870,774 92 6,127,83616 6,2¢9,700 51 














The earnings and working expenses of the New Brunswick 
Railway are included in the above figures for the last four 
months of 1889 and 1890 for comparison. 

The earnings per passenger per mile were 1°74 cents, and per 
ton of freight per mile 0°84 cents, as against 1°78 and 0°915 re- 
spectively in 1889, 

As was anticipated in the last annual report, the earnings 
for the first half of the past year from grain traffic and from 
general local traffic, passenger as well as freight, suffered in 
consequence of the light crops of 1889, nearly all of which 
were marketed before the close of that year. 
4.:The traffic interchanged with the Duluth South Shore & 
Atlantic and the Minneapolis St. Paul & Sault Ste. Marie 
railways was likewise affected by the crop failures in the 
Northwestern States, 

The crops of the past year were large in Manitoba and 
Assiniboia, and fairly good elsewhere; but the harvest in the 
Northwestern Provinces was long delayed by wet weather, 
and little grain was marketed until the middle of October; it 
was only in the last ten weeks of the year, therefore, that the 
new crop began to tell in the earnings of the railway. 

During the greater part of the year, as was the case in the 
last half of 1889, freights of a leaner description than are 
usually sought had to be taken in order to keep up the earn- 
ings, and this unfavorably affected the ratio of working ex- 
penses to profits. 

The large amount of money realized by the farmers in the 
Northwest from their crops, and the considerable amount of 
grain yet in their hands and in store along the line, promise a 
good traffic until another crop is harvested; and only an aver- 
age crop is required to ensure handsome results for the present 
year, which has opened most auspiciously, the earnings of the 
first four months having increased $1,278,930, and the profits 
for the same time (estimating April) having increased about 
$550,000 over the corresponding four months of the year 
covered by this report. 

Your lines have continued to enjoy immunity from snow 
blockades or other interruptions of traffic. ee 

The property of the company has been weil maintained, and 
extensive improvements have been made on all of its lines, 

A statement in detail of the expenditures during the year 
for additions, improvements and equipment is appended to 
this report. ; : 

During the year large improvements were made in align 
ment and gradients between Carleton Place and Chalk River, 
and the maximum gradient between Montreal and Chalk 
River (246 miles) is now reduced to 40 feet to the mile ascend- 
ing westward and 35 feet to the mile ascending eastward— 
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the latter being in the direction of the heavier traffic ; and on 
this important section of the line the capacity of the ordinary 
‘locomotives has been increased fully 150 tons each. It is in- 
tended to continue this reduction of: gradients as far as 
Lallander (covering the section of the main line acquired 
from the Canada Central Railway Company), as rapidly as 
the work can be conveniently done, this section having to 
bear the large traftic of the Sault Ste. Marie branch in 
addition to that of the main line. vg 

One hundred and seventy-one miles of the main line and 
sixty-eight miles of the Ontario Division were relaid with 
steel rails weighing 72 lbs. per yard in place of the 56 and 60 
Ibs. rails originally used, and the lighter rails have been 
utilized in branch lines and sidings. Five hundred and 
seventeen miles of the Company’s lines are now laid with 
these heavy rails. ; 

Among the many improvements may be mentioned the 
replacement of 213 timber bridges of various kinds by per- 
‘manent masonry, or iron work, or solid embankments. 

The provision of sidings for mines, ay ronson ty» estab- 
lishments and other industries on the Company’s lines is 
-alone a large item in the improvement account. - 

To provide for the rapidly-increasing traffic, large additions 
to the rolling stock must be made during the current year. 
‘The Company's equipment is already taxed beyond its 
‘capacity. 

t is Mm policy of your directors to continue the improve- 
‘ments in the order of their importance, and as rapidly as the 
work can be done with advantage. The money already ex- 
pended in this way has brought snch large returns both in 
economy of working and increased traffic that nothing 
‘should be permitted to delay the further improvements which 
are contemplated, and which will produce equally satis- 
factory and profitable results. 

The extension of the Ontario & Quebec system from 
London, Ontario, to Windsor and Detroit, was opened for 
traffic in June, and the results have been very satisfactory, 
motwithstanding a scarcity of rolling stock. 

During the past year the Souris branch was extended from 
Souris to Hartney, 16°4 miles, and the grading was completed 
to Melita, 26:1 miles beyond. A section of 27 milés of a 
4ateral branch of the Souris line was completed from Glen- 
boro westward 21°3 miles, and graded 5°7 miles beyond. 
Within a few weeks the first 100 miles of the Souris branch 
system will be completed, and it is the intention of your 

irectors, as authorized at the last annual meeting, to push 
4Ahe main line of the Souris branch forward to the coal fields 
in Southeastern Assiniboia, an additional distance of about 
70 miles; it is also their intention to make a connection 
between the present terminus of the Southwestern branch at 
Deloraine and the Souris branch at Melita, 23 miles ; this con- 
mection being necessary for convenience in working the rail- 
way and for the distribution of coals from the Souris fields 
throughout Southern Manitoha. The extension of the Souris 
‘branch is urgently required for the relief of the many 
settlers in Southwestern Manitoba and Southeastern 
Assinaboia. who are out of reach of markets for their 
‘produce. It is also required for the protection of the Com- 
pany’s interests in that quarter and for the development of 
an important section of its land grant. A grant of 6,400 
acres per mile of railway has been secured from the Do- 
minion Government in aid of these extensions, and the 
‘Province of Manitoba has granted further aid in money. 

The Qu’Appelle Long Lake & Saskatchewan Railway, 
‘which was referred to in the last annual report as having 
been completed to a point 150 miles northwesterly from 
Regina, was extended during the year to Prince Albert on the 
North Saskatchewan River, an additional distance of 100 
miles. This line is held by your Company under a lease for 
‘six years without rental, and your Company has an option to 
purchase it at the end of that time. 

The Calgary & Edmonton Railway, which will be held by 

‘your Company on the same terms, was completed during the 
ayear from Calgary northward 93 miles, and will be extended 
to Edmonton, a further distance of 97 miles, during the 
present season. It is also to be extended southward from 
Calgary to Fort McLeod 110 miles, and about fifty miles of 
this section are expected to be completed before the end of 
this year. 
_ There are already large settlements in the Prince Albert, 
Edmonton and McLeod districts, and the branch lines reach- 
ing them will at once develope a considerable traffic, and 
make immediately available for settlement extensive areas of 
your lands. 

The Columbia & Kootenay Railway (leased to your 
Company in perpetuity) connecting the navigable waters of 
the Columbia and Kootenay lakes, and making accessible the 
Kootenay mining district, is now practically completed. 
An important traffic awaits its opening. A grant of 200,000 
acres of valuable mineral, timber and agricultural lands was 
made by the Provincial Government in aid of this line. 
These lands are being selected in the most promising districts, 
and it is believed that enough will eventually be realized 
from them to cover the entire cost of the railway. 

The work on the Mission Branch was not pushed forward 
until latein the past year because of delay in the completion 
of the American line approaching from the south with which 
it was intended to connect. The connection has now been 
‘made, and continuous railway communication is established 
between British C.lumbia ard the Gulf of California by which 
all the important cities of the Pacific Coast may be reached. 





One other branch line remains to be made during the 
present year—the Temiscamingue Railway, extending from 
Mattawa on the Ottawa River, northward to Lake Temis- 
camingue and Kippawa (51 miles) and reaching the most 
important timber country in Eastern Canada. This line igs 
already in operation in short sections, and a very large 
lumber traffic awaits its completion. Both the Dominion 
Government and the Government of Quebec have granted 
liberal aid in money towardsits construction, and its control 
by your Company is deemed of such importance by your 
Directors that they will ask your authority for its acquisition 
and completion. 

A satisfactory agreement was reached with the Dominion 
Government in September last concerning the exchange of 
traffic at St. John, New Brunswick, with the Intercolonial 
Rai]way—the Government line—and since that time there has 
been a marked improvement in the traffic of the Company’s 
line between Montreal and the Maritime Provinces. 

On the first of July last the New Brunswick Railway, over 
which connection is made with the city of St. John and with 
the Inter-Colonial Railway, was leased by your Company in 

erpetuity, on terms that will make it a source of profit; it 
et been worked as part of the Canadian Pacific system since 
September 1. This railway, in addition to affording necessary 
connections, reaches the most important districts in New 
Brunswick, commands the entire traffic of the valley of the 
St. John River, and reaches Fredricton,the capital of the Prov- 
ince, and the seaports of St. Stephen and St. Andrews, as 
well as St. John. This line has all along been looked upon as 
necessary to the Canadian Pacific system, and with that view 
it has for several years been held for your Company with the 
understanding that it would be taken over as soon as practicable, 

The measures adopted at the adjourned meeting of the 
shareholders on the 12th June have confirmed and made secure 
and permanent your control of the traffic of the Minneapolis 
St. Paul & Sault Ste. Marie and Duluth South Shore & Atlan- 
tic railways, and on terms so favorable that no loss or expense 
to your Company is to be feared. These lines are already self- 
sustaining, and their commanding position and special ad- 
vantages, both as regards through and local traffic, must soon 
make them highly profitable in themselves, and as feeders to 
your railway their importance can hardly be over-estimated. 

The matters in arbitration between the Government and the 
Company respecting the section of the railway made by the 
Government in British Columbia have not yet reached a de- 
cision. The arbitrators are now on the ground, and it is hoped 
that a conclusion will soon be reached. 

The building of the Company’s China and Japan steamships 
was delayed by numerous strikes in the shipvards, but at the 
date of this report one of the ships has completed its first trip 
from Hong Kong to Vancouver, the second is on its way from 
England to Hong Kong, and the third will soon be ready for 
service. The results of the first trip of the ‘‘Empress of India” 
have been most gratifying in every respect. 


LANDS. 


In October last a final settlement was reached with the 
Government concerning the Company’s lands. All questions 
relating to the original grant and to the grants subsequently 
made to the various branch lines have been fully and satisfac- 
torily disposed of, and the company is now in a position to 
select in favorable localities the remainder of its lands. 

Immigration and land sales were seriously affected during 
the past year by the crop failure of 1889 in the Northwest; but 
—— year has opened with a decided improvement in 

th. 


The sales of Canadian Pacific lands last year were 73,941 
acres, for $276,586, at an average price of $3 76 per acre, as 
against 142,661 acres for $494,402 in 1889, at an average price 
of $3 4614 per acre. 

The sales of Manitoba South Western Railway lands for 
1890 were 7,544 acres for $36,078, at an average price of $478 
per acre, as against 52,499 acres for $236,792, at an average 
price of $4 51 per acre. 

Of the lands previously recovered by the Company by can- 
cellation of sales 7,608 acres were resold during the year at a 
profit of $11,465. 

The position of the Canadian Pacific Land Grant at Decem- 
ber 31 was as follows: 











Acres. 
ES BG, .cncnunndnnenindcadienideecsnebenadensastabais 25,000,000 
Surrendered to Government under agreement of March 
i esnsintniemdindebaindudddas ucentamesneetasatien 6,793,014 
18,206,986 
The Company bas earned on account of its Souris Branch 
EE IIE fcr dain wiescusicmaipimibnmiaiainnainnimantincsiitis madera 640,000 
18,846,986 
Sales to December 31, 1890.............cccccce 3,606,011 
Less Canceled in 1890 .........cccccccccccccccces A, 
3,601,023 
Quantity of land unsold. ............-.e.ccccceccecececececees 15,245,963 








The position of .the Manitoba South Western land grant at 
the end of the year was as follows :— 


Acres. 
i LE SOR He lacie alae 1,309,424 
Grant for Carman extension......... ARNIS. 3 5 ba. RTE IES 40,000 
1,349,424 
Sales to December 31, 1890...... 2.2... a cece 107,41 
Less canceled to December 31, 1890...... beébese 


106,428 
1,242,996 





Quantity of land unsold 




















MAY 2, 1891. | 


THE CHRONICLE 799 











CONCLUSION, 


The Directors believe that the surplus earnings for the 
present year and hereifter will be at least sufficient to pay 
regular dividends at the rate of five per cent per annum on 
the ordinary shares of the company, without regard to the 
guaranteed dividend, which expires in August, 1893; but 
they recommend a continuance of the policy of supplement- 
ing the three per cent guaranteed dividend with two per 
cent from surplus earnings, making a total annual payment 
of five per cent, and allowing the remainder to accumulate 
as a reserve. 

In conclusion, the Directors feel justified in pointing with 
some degree of pride to the fact that the first day of the 

resent month was the time fixed by the original contract 
Setween the Government and the Company for the completion 
of the main line of the railway. That date not only found 
the main line already more than five years in operation, but 
found the Company with 5,500 miles of railway in full and 
profitable working, and with tributary lines embracing 1,600 
miles more ; with its lines reaching almost every important 
place in the Dominion of Canada, and with connections 
established to New York, Boston, Chicago, St. Paul, 
Minneapolis and Duluth ; and, as if to mark this date more 
strongly, the first of the Company’s fleet of Pacific steam- 
ships had just arrived at Vancouver from China and Japan 
with a full passenger list and a full cargo. 

For the directors, 


WM. C. VAN HORNE, 
President. 











STATEMENT OF EARNINGS FOR THE YEAR 189). 


ECE EL oe a ED EN et ee ee $4,774,713 76 
AMM EEE ET AERIS Ge ree: 10,106,644 02 
WW | Fi atiteeiekedndbedias deans eeneseseesncenaeedeets 356,038 61 
Or a a Re cl 260,268 423 
Re Be SI GBB a oo 0 0s ccccesccncsessccsces 268,096 76 
** Telegraph and Miscellaneous................. ..-. 786,767 40 





$16,552,528 98 





@ STATEMENT OF WORKING EXPENSES FOR THE YEAR 1890. 


DomGmoting TAMSPOTCAMOR. « onccic ccc ccccccccccccccsccesess $2,576,725 72 
Maintenance of Way and Structures.................--... 2,069,658 738 
I i a es atlas odd ene bbat 3,655,244 22 


Parlor and Sleeping Car Expenses....................---- 64,096 14 


Expenses of Lake Steamers. ................ccccccccccseee 108,335 92 
I EEE CELE 950,754 06 
Saad. in eetemebenemdbenioin 288,697 36 





$10,252,828 47 











STATEMENT OF EQUIPMENT AT DECEMBER 31, 1890. 


OMIIIUOG 6 nc cnncscccenssvcesess canessongsoe ceosnegooctoscepnesses 484 
First and Second Class Passenger Cars, Baggage Cars and Colo- 
I a enn 461 
First Class Sleeping and Dining Cars....................-----eeee- 61 
Parlor Car, Official and Paymasters’ Cars. ..............0-.--2+-+++ 25 
Freight and Cattle Cars (all kinds) ....................00eeeeeeeeee 13,071 
ll ie is as eden emneakmmmmmbiel 230 
Boarding, Tool and Auxiliary Care.......cccccccccccccceccccceccce 308 


Lake Steamers—‘‘Alberta,” “Athabasca,” “Manitoba.”’ 
DESCRIPTION OF FREIGHT CARRIED. 





Description. 1888. | 1889. | 1890. 











PN canccisccscqresenous barrels, 1,667,584 2,024,007 2,216,914 
PETE RECS bushels. 15,965,682’ 13,803,224) 20,167,888 
ND GREE cescescocescses head, 251,297 276,514! 288,853 
CEPT: feet. 351,466,992 473,462,550 574,560,194 
I nit siden nn cab cords. 107,654 100,288 109,478 
Manufactured articles. ...tons. 600,521 762,138) 927,787 
All other articles. ......... tons. 586,396 632,518 726,014 





FREIGHT TRAFFIC. 








18838. 1889. | 1890. 

















cit 
Number of tons carried....... 2,496,557 2,638,690 3,378,564 
Number of tons carried 1 mile 784,972,511 967,508,450 1,208,014,731 
Earnings per ton per mile 1°02 cts. 0°915 cts. 0°84 cts. 
PASSENGER TRAFFIC. 
} 
1888. 1889. | 1890. 








Number of passengers carried. | 2,280,049; 2,638,690 2,792,805 
Number of pass. carried 1 mile 212,766,865, 253,905,182 274,940,328 


1:78 cts. | 1°74 ets. 





Earnings per pass. per mile’ 1°79 cts. 





TRAFFIC TRAIN MILEAGE YEAR 1890. 




















' | ’ Earnings per 

Mileage. | Earnings. Traffic Train 
| Mile. 
ATT IOTD 5,476,254 $5,599,895 49 $1°02 
ssi‘ PRR ENE 7,547,058 9,907,358 38 1°31 
a es wee 13,023,312 $15,507,253 87! $119 





The above earnings for traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Lake 


Steamers, Telegraph, Elevators, Rents, &c., the net profits: 


from which amounted to $648,241 83 





EXPENSES PER TRAFFIC TRAIN MILE FOR YEAR 1890. 


Expenses per 

Traffic Train 
Expenses, Mile. 
RS GE Wiss evidic cssccwctbackectcsse $2,069,658 78 "16 
EN rE ne 3,655,244 22 ‘28 
I i OR . .. .  ctcctcintincescaceahocs 539,316 27 "04 
Tratlic and general expenses................. 3,591,575 92 ‘28 


$9,855,795 19 $ -76~ 


—— -—-——_—__——_ 











SCHEDULE “ A.” 
CONSTRUCTION BRANCH LINES. 





Mission Branch............. sibinentnatmaninaiens $223,306 24 
ii ane cei cn dai de eunniil 777,044 17 
Buffalo Lake Branch (surveys)............ 2,621 89 
Lake tae ge Branch (surveys).........-... 2,236 05 
Battleford Branch (surveys).............. 1,635 73 
$1,009,844 08 





SCHEDULE ‘“B.” 


DETAILS OF EXPENDITURE ON ADDITIONS AND 
IMPROVEMENTS DURING 1890. 


Main Line. 
QUEBEC TO CALLANDER. 503 Miles. 
Additional Stables at Montreal Cattle 

















Pitt acicteneehmamiinbiidae ame $2,310 58 
Improving water supply..............-. 4,654 88 
Permanent Bridges between Quebec 

TT 157,980 19 
BO ee 37,420 63 
Additional stations and _ station 

Dt indscntieinitenenianebeiiannewinn 2,384 78 
Payments on purchase of Canada 

7 ae 1,215 02 
Improvement of line between Carleton 

Piace and Callander, reducing gra- 

dients and straightening line, &c..... 114,740 90 
POT «ce ccccccccceccs ceneceseos 3,228 56 

: $323,935 54 
TO PorRT ARTHUR. 649 Miles. 
stations and buildings...... $5,291 44 
th trehannddnaeewwadat 14,920 16 
ks sadenhenedeuneosman ~,720 18 
Widening cuttings, embankments, bal- 

lasting, filling trestles.......- secceces 156,596 12 
Expenses and settlements of disputed 

claims, original construction...... 100,307 19 
PE Deacccecececcedecescccescocs 1,832 69 

; 231,667 78 

PoRT ARTHUR TO DONALD. 1,454 Miles. 

Improving water supply.................- $8,264 83 

Additional buildings, stations and yards 48,494 00 

DEGTIGRA GONG. oc ccc cccccccccccscesess 8,446 41 

a 130,024 00 

Widening embankments, filling trestles. 26,983 26 

Substitution heavy rails and fastenings, 

less cost of rails, ete., removed ....... 262,700 81 
ee Beit cn cndcccoscoceneesess 6,911 39 
Elevators at Fort William.............-..-. 20,302 88 
Miscellaneous..... :6dvacbmion seeeeabetnans 115 41 
Right of way and perfection of title...... 10,714 21 
Divisional yard, shops, &c., at Fort Wil- 

Tl iicnietessinibhetsebadeddgamenebenes 54,381 02 
Extension of coal dock at Fort William... 19,158 01 
Additional cattle yards.................. 662 6 

————  1#$£.597,158 87 
DONALD TO PACIFIC COAST. 461 Miles. 
Gmow Gheds...............0-ccceeesesseceee $159 25 
Additional stations and buildings....... 1,101 03 
Yards and wharfs at Vancouver........ 13,218 79 
Right of ber and perfection of title..... 7,540 81 
Engine sheds and shops...............-.-. 1,935 43 
Additional sidings..... mnetenhneionenms 3,196 42 
Wideni: g emba ents, ballasting, &c. 22,494 32 
PPOROIIOME DEREIEB occ s ccccccccccccscceecs 12,603 11 
Additional fencing. .......c.cccccsccecccee 2,863 14 
Prospecting for coal........ ecaccnceseacess 7,902 97 
arf and steamboat landing at Revel- 

StOKO .............--- «+: uéqesceee woness 3,276 28 
Settlement of disputed claims (original 

SEI SOONER LE 32,902 25 
Additional to Glacier Hotel............... 9,524 20 
Expenses of arbitration with Dominion 

Government..........-.+-----+++++--- «+. 42,455 39 
Expenditures on Government section 

under claim against Dominion Govern- 

incincscdcncsececsesesenessenenetiatne 143,738 81 

304,562 20 

Total on Main Line...... meldiaeeeeenakemmesase $1,507,324 39 

Branch Lines. 
Sudbury Copper Mines Branches (exten- 

sions and improvements).............-- $3,188 06 
Southwestern Branch....... .............-. 2,093 09 
«a Di ccacudceecceqsconsneees 952 28 
Es BI cccccccccaccseeescoscess 360 37 
FE Bs diccdccctncderscovcdanceds 38,869 12 





$45,412 92 
$1,552,737 31 








MILEAGE OF ALL THE COMPANY’S LINES. 


MAIN LINE. Miles. 
a Te 2,906'5 
OTHER LINES OWNED. 

Eastern Division. Miles. 

a Section—Quebec to St. Martia’s Junction...... 159°8 

iles Branch - Piles Junction to Grand Piles........... 27°5 
Joliette Branch—Joliette Junction to St. Felix......... 16°8 
Berthier Branch— Berthier Junction to Berthier....... 2°0 
Aylmer Branch—Hull to Aylmer........................ § 
St. Jerome Branch—St. Lin Junction to St. Jerome.... 11°0 
St. Lin Branch—St. Thérése to St. Lin................... 15°0 
St. Eustache Branch—St. Thérése to St. Eustache...... 8°0 
Brockville Branch—Carleton Junction to Brockville... 45°35 
Algoma Branch—Sudbury to Sault Ste. Marie.......... 182°5 
yee Branch—Buckingham station to Village. 4°2 
Copper Mines Branches—Sudbury...... heambeeunaesnuns 5°0 
Lake Temiscamingue Ry. (under construction) ..... seo, On 





<mty, 15000 
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Western Division. Miles. Miles.' gf Lawrence & Ottawa Railway. Miles. Miles 

Emerson Branch—Emerson to Winnipeg Junction..... oy: ee, a il dilantin la a Le 51°8 
Selkirk Branch—Winnipeg to West Selkirk........... . ey Chauditre Junction to Sussex Street, Ottawa.......... 4°7 
Ftonewall Brancb—Air Line Junction to Stonewall.... 18°1 Vew B ‘eke Real ; 
Gretna Branch — Rosenfeld to Gretna................... 13°7 AVEW BVUNSWICHK MAUWEY. 2. 200 - cence neeee ecw se ceeceeeee: 416°7 
Pembina Mountain Branch—Winnipeg Junction to Columbia & Kootenay Railway (under construction)..... 28°35 

Manitou..... , ‘ - pale Genee peowasotios : ’ sos iipiwokeunene ee 
Manitoba South-Western—Manitou to ee 1° . 
Manitoba South-Western—W innipeg to Glenboro...... 104°2 Total leased lines................ 1,702°5 
Manitoba South-Western—EI]m Creek to Carman....... 12°6 
Souris Branch—Kemnay to Hartney completed........ 32°5 In addition to the sovegeing the Company has under lease 


Souris Branch—Under construction from Hartney 
south-west 

Souris Branch—Glenboro’ Section, Glenboro’ to Meth- 
ELLA LLL 2 

Souris Branch—Methven to Nesbitt, under construct’n 


Se ee ee ee 





— 537°5 
Pacific Division, 
i a . . srecuesenaeneses 9°2 
I Oe GE BENNO, coco voceccccccccecctooscccss 1° 
Mission Branch (under construction). .................. 11°90 once 





LEASED LINES, 
Ontario & Quebec Rarlicay. 


Mile End Junction to south end Lachine Bridge........ §°1 
Montreal (Windsor St.) to Toronto Junction........... 339°0 
Toronto Junction to Strachan Avenue.................. 3°2 
Toronto Junction to St. Thomas................0-....... 116°1L 
Toronto Junction to Owen found....................- 16°6 
Don Junction to Union Station (Don Branch, under 
TIS SILER 5 TER TRE LAE: AEGAN 5 
ESET LTT SOE RR EC 26°6 
Bandon to WimGsor. .. .. . 2.0... cccssccocescoscccccsccss 112°0 
Orangeville Branch—Streetsville Jct. to Melville Jct... 31°6 
Elora Branch—Cataract to Elora........................ 275 
Teeswater Branch—Orangeville Jet. to Teeswater..... 71 
Wingham Branch-Glenannan to Wingham............ 50 
Guelph Junction Railway. 
Guelph Junction to Guelph............-...---eeee eee eee 15°0 
Atlantic & North-West Railway. 
ers Bridge (south end) to Mattawamkeag..... ~-.027°0 


* Short Line ”’ to Maritime Provinces.) 





the joint use of the Maine Central Railway between Matta- 











Wamkeag and Vanceboro’....................--cecceeceee ae 560 

The meng any also works for account of the owners the fol- 

lowing lines :— 
*South Eastern Railway and Branches........................ 2210 
*Qu’Appeile pmo Lake & Saskatchewan Railway............ 246°8 

(Regina to Prince Albert.) 
*Fredericton Branch (N. B. Ry.)...... ee ° 2° 
Calgary & Edmonton Railway (under construction, to be 
worked by C.P.R.) :— 
FE 190°0 
Calgary to Fort Macleod........... beaeeo ee  oniseetsaans 110°0 
——._—«s—s«vxS00” 

(Of this line 93 miles have been constructed but are 

not yet in operation.) 
Total mileage worked and under construction.............. 6,609°6 

SUMMARY. 

. . : Miles. 
Mileage included in C.P.R. traffic returns...................... 5,564°2 
DEDUORMO CF GEOL TMCS WOEMOG 20000. coccccccccccccecccccccsccevce 519°9 
Mileage under construction, including Calgary «& Edmonton 

aud Columbia & Kootenay railways........................ 495°5 
6, 609°6. 


—-_——-—., 


*The receipts =< expenses of these lines are not inchated. in in the 
accounts of the Canadian Pacific, nor isthe company subject to any 
rent charge in respect of them. 





———— 


— — 





CONDENSED BALANCE SHEET DECEMBER 31, 1890. 





COST OF ROAD. 


TMD. cccimcasee seumenumneugeil $127,199,939 79 
Lines acquired or held under per ‘pe t- 
17,815,738 93 


Be SO ncccccescccccoeesspecousene ; 
ES ETE EP $,859,118 39 


$153,874,797 21 





Note. 


Lines built by Government not ir- 
cluded—Est. cost... ...$35,000,000 
15,245,963 acres of land unsold, 
which, at average of last two year’s 
sales ($3°D7 per acre , would real- 
$54, 428,087 91 


EQUIPMENT, 
EE Pee 
EE ET 
Shops and Machinery (Montreal, 
Hochelaga, Perth and Carleton 


$12,211,784 48 
78,952 99 





REE Ri TE eo 1,183,325 38 
13,874,062 85 
CONSTRUCTION PLANT AND TOOLS................ 151,991 87 
REAL ESTATE (at and near Montreal)................ 285,490 63 
ADVANCES. 
I ERE OO RIF OTT 1,604,780 53 


STATION BALANCBS, ACCOUNTS RECEIVABLE, 
Miscellaneous Securities and Advances............ 
ATLANTIC & NORTHWEST RAILWAY 5 PER 
CENT GUARANTEED STOCK (acquired by issue 


0,887,051 83 


of 4 per cent Consolidated Debenture Stock.)..... 3,240,000 00 
ADVANCES ON LAKE AND FERRY STEAMERS.... 527,817 92 
CHINA AND JAPAN STEAMSHIPS................... 2,375,679 41 


MATERIAL AND SUPPLIES ON HAND.............. 
DOMINION GOVT. GUARANTEE FUND. 
Amount on deposit to guarantee 3 per cent per an- 
num on Capital Stock until August 17, 1893 
ADVANCES ON LAND. 


Interest on Land Grant Bonds...... 
oo receipts from Town 
EE I SE EEE OTe: PRED 


1,961,032 69 


$1,397,926 70 
429,427 35 





968,499 35 
BALANCE DUE ON LAND SOLD—(Deferred Pay- 


TSE RG EMRE Ses aE ETE Aen EERE 1,699,134 48 
BALANCE DUE ON TOWN SITE SALES—(Deferred 
ST ildit hii nditeeaatémimamiend idaho amen 190,885 O1 
TREASURY ASSETS. e 
Temporary Advance to Columbia 
& Kootenay Ry., pending sale of 
Pt ALTON A Fel Pl A ME $512,239 71 


Temporary loanson security bearing 
inter est 


ee 


1,380,015 04 
4,127,857 41 





6,020,112 16 
wae 


- 





$198,122,727 63 


5,461,391 79 





aie ennai beecintcimnsbes Oaes $65,000,000 00 
MORTGAGE BONDS. 
First mort. bonds, 5 p. ct.£7,191,500 $34,998,633 33 
Canada Central Istmort., 
amt. of issue, £500, 000. $2,433,333 
Sinking Fund de posited 
with Government...... 1,500,000 
Balance at maturity fiecmmeawaupendods 850 COO OO 
Canada Central 2d mort., 6 per cent 973,333 B3 
Due Province of Quebec on Q. M. O. : 
BO Ry., 5S POF CORE... cc ccovcscccoces 3,500,C00 00 
Due Province of Quebec on North 
Shore Ry.,. 5 Per CeNt.....ccccsccece 3,500,000 00 
Algoma Branch, Ist mort.,5 peret. 3,650,000 00 
North Shore Railway, Ist mort...... 484,719 67 





47,956,686 33 

















FOUR PER CENT CONSOLIDATED DEBENTURE 
TE titi edie Diem dleidimmdnietnede a news ie 12,040,606 00 
LAND GRANT BONDS, ist mort.— 
Amount of issaue..... $25,000,000 00 
Less—Amt. redeemed 
and canceled....... 20,561,500 00 
$1,438,500 00 
Amount held in trust by Dominion 
Government, not bearing interest. 1,000,000 00 
$3,438,500 00 
Land bonds, 31s p. ct., interest guar- 
anteed by Dominion Government. 15,000,000 00 
18,438,500 00 
CURRENT LIABILITIES (iucluding Vouchers and . 
ER LE LLG LALLA ENA 4,070,504 69 
INTEREST ON FUNDED DEBT AND RENTAL OF 
LEASED LINES. 
Coupons not presented, including 
amounts due January Ist, 1891... $ 1,511,019 41 
Accrued to date not due............. 329,364 17 
1,810,383 58 
ee DIVIDEND, payable February 
a tinh ene ea ain emmnmeaeied we 650,000 00 


1 
CASH BU BSIDY FROM DOMINION 
ne anuknns coy eesersuner es 
BONUSES FROM MUNICIPALITIES 


LAND GRANT. 
3,601,023 acres sold, amounting to. $11,462,164 67 
6,793,014 acres taken by Dom. Govt. 
in reduction of Land Grant 10,189,521 00 
21,651,685 67 


25,000,000 00 
318,661 29 





25,348,661 29 





Less: Expenses, eultivation rebate, 
and 10 p. c. on Land Grant Bonds 
taken in payment 2,217,283 10 





19,434,402 57 
TOWN SITES. 

Amount received from sale of Town 
Sites not covered by Land Grant 
oS SES. EE Ree Pe 

Less: “Expenditure improvements, 
grading, clearing, &c. 


$ 2,056,291 29 
365,496 69 
1,690,794 60 





Cost of Hotel and other buildings at 
Vancouver, and Banff Springs 
ae soucuwene 574,816 91 


1,115,977 69 





Surplus receipts of 1889 and 1890 
applied against advances on Land 
Bond Interest 


SURPLUS EARNINGS. 
Net earnings for years 1888, 1889 and 1890, after 
a VIL a of all fixed charges and supplementary 
PURRTEGs 00's bnivccwd bain oncddsavsen peces Ceccccensrccese 


429,427 35 


686,550 34 





2,656,432 53 











$198,122,727 63 





I, G, OGDEN, Comptroller, 


—~ 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 22, 1891. 
The weather, which was cold and dry early in the past 
week, with frosts in Northern latitudes, giving rise to adverse 
crop accounts, has become quite spring-like. Rains have 


May 23, 1891.) 





COTTON. 
Fripay, P. M., May 22, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 38,591 bales, 
against 52,519 bales last week and 44,772 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
6,713,635 bales, against 5,742,765 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 970,870 bales. 






































fallen over wide areas, and it is much warmer. The destruc-| Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.{ Fri. | Total, 
tive forest fires have been extinguished. A speculation for the ie. 266| 1,240 36 339 405| 1.636| 3,992 
rise in breadstuffs received on Wednesday a decided check,| 4) paso, &e...| 1.2.22) ceccee| ceeeee| ceecee| ceccce| cecee | cuccee 
and there has been but little activity in other speculative cir- | New Orleans...| 747; 1,897) 2,962) 712) 652) 3,931) 10,892 
clas. The export movement in breadstuffs has, however, Pe wececeeees 413; 338 97 57 88 58 681 
° De Mascseseeh. eocccoh escocel eaaeeel eeosech coaceel ecsteek: <enme . 
continued - . _ 4 — Rese 9 7 of agate COM | gavaunah...... 801; 594| §27| 1,963) 754| 1,029) 5,968 
tinued on a liberal scale, but ave ad little effect in mercan-| prunsw’k, &.| ....-.| ceccee| ceceae| ceccee| coece 9841 984 

tile circles, though felt very plainly on the Stock Exchange. | charleston ..... 450 694 770| 8334 502 436) 3,23 
General trade is fair for this stage of the season, redeeming in| PortRoyal,&c) ......| 2.2.22) sseee-|  eeeeee] ee éece 2 2 
some degree the outcome of spring trade. Staple articles "aoe on 240,18 18) .----- 170, 2k) 462 
: , : , ‘ine DME conccel cacocs] Se0sedl cobewss cabdedh- séedese © éabe od 
are going at such low prices that there is no disposition to! J pro. 951|  605|  341| 663| 3961 319| 3,275 
stimulate business by further reductions. Labor troubles are| west point.... 117; 433| 500| 173! 771| £49308) 2,412 
less serious, adjustments of important contests having been| N’wp’tN’s,&e.| ......| 2.22.) .2222-] -eeeee| eee eee 298 298 
made and strikers in nearly every case being defeated. New York......| --.--- 166) 500) 9433) 350) 853; 2,307 
Lard on the spot has been declining of late, and closed dull | B08t02---- ----- 409; 238) 103) 354) = 189) 554) 1,848 
5th £ . Cit d 6°6214c. f ; Ww ‘th PE ccccdel coccac] suededl cosesél coccce] cesstel sesdec] © velledd 
at o'soc. for prime “ yan wc. nag prime estern, wit Philadelph’a,&c 427 243) 352 490 73 648 2,235 

refined for the Continent quoted at 6°65@7c. The speculation | — " ! 

Totalsthisweek| 4,441 6,432 6,556) 5,518; 4,352. 11,242 38,591 








in lard for future delivery has been inactive, with prices fluc- 
tuating rather feebly within narrow limits, being somewhat 
depressed to-day from sympathy with the decline in the corn 
market and the arrival of increased numbers of swine at 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 



































Western points, and closing weak. Receipts to See = oe 
DAILY CLOSING PRICES OF LARD FUTURES. a May 22. bn pipet ao ‘leat ‘| 1891. | 1890. 
° on, oR. ed, ur, . eek. ° eek. P . 
May delivery... ....... 0. 66% 667 673 G67 .....  .... 
June delivery...........c. 6°65 6°67 6°73 667 6°65 .... | @alveston...| 3,992) 985,506 243, 836,250 12,238 840 
July ped as * $A pS ping aaa 4, an El Paso,&e.| ...... |!) i! a aa 
ugust delivery....... . & 3 ° ‘8: , . 

September delivery .:-.0. 7:01 697 7°05 697 697 691 | Row dreans| 10.800 amt] oorl caremel aeeal arg 
Pork declined early in the week, and the reduction in prices a a «ope pene se : 32.265} —_ 
led to a good business, but the close is dull; quoted at $11@$12 | gayannah. .. 5,968 1,089,972; 1,571 931,558 15,342 8,052 
for old mess, $12 25@$13 25 for new mess, $11 25@1150 for| Bruns., &. 684) 186,991} ...... we ore See a 
extra prime and $12 75@$14 50 for clear. Beef is steady;| Charleston...) 3,236) 497,121 315; 319,485) 12,721 767 
extra mess, $10@10 50; packet, $10 75@$11 25; family, $1 money - aoa *eiing afi —— 

$10 = » § @s ee $12@ Wilmington . 462} 187,189 16} 132,585 6,651 1,255 
$13 per bbl.; extra India mess, $17@$19 per tierce. Beef Satine . 3.744 ee 
hams are steady at $18 @$18 50 per bbl. Cut meats have been | norfoik...... 3.275} 625,146 311! 401,094; 10,917 6,564 
dull and prices are somewhat depressed and unsettled, as fol-| WestPoint.} 2,412) 337,853 110) 324,303 RO0GF — csden ° 
lows: Pickled bellies, 51g@57c.; pickled shoulders, 434@4%c., | _NWptN.,&c 298; 92,680, = 163; 58,631 421 138 
and hams, 9°4@ 10c. Smoked shoulders, 514@5%{c., and hams, — wee pr eo aad yee or sar 
10°4@1114c. Tallow has further declined, closing active at | 308t°2------| + nee , pong te 
4 15-16@ ~ St i i t d t "1/44 73 _ wa hhd Baltimore...} ...... 49,218 3 $7,327 3,985 2,666 

-15-16@5c. Stearine is quoted at 744@734c. in s. and Phil'der’ per “ 2 , 500 
tierces, and oleomargarine dull at 744c. Butter has further hil'del'a, &o| 2,235) 60,208 Lies, Mcnasttees Sinica 8; 
declined, but closes steady at 15@20c. for creamery and 11@]| Totals. ....! 38,591'6,713,635| 13,883 5,742,765] 413,257| 205,963 





l6c. for Western factory. Cheese is lower at 834@9°%¢c. for 
State factory full cream. 
Coffee on the spot is dull and weak, but quotations are re- 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































duced, remaining at 1814c. for No. 7 Rio. Mild grades are in fair ; ae 
demand, and the sales to-day embraced 2,600 mats Padang pero ome a cll Bienes Ah Cee A Teco Be 
at a private price. The speculation in Rio options has been | Galv’ston,&c; 3,992 243; 1,041 485 218 729 
dull and yesterday prices began to yield, followed by a further | New Orleans} 10,391; 9,650) 3,410) 6,475) 1,997) 5,480 
decline to-day, owing to increased receipts at Brazil ports. | Mobile....... 681 227 92 345 474 663 
The close was steady, with sellers as follows: Savannah. . 5,968) 1,571 329| 1,923 860} 3,962 
May ....0---.000--17°75c. | August ...... ..17°00c. | November......15°15c. | Charl’st’n,&c 3,238 315 493 1,309 540 3,034 
Sp asand codees 17°65c. | Septembder.....16 33c. | December...... 14°95¢, | Wilm’gt’n,&e 462 16 67 39 53 85 
July ..... ccecce ~17°45c. | October. .......15°80c. | Mavch..........14°75e. Norfolk 3.275 311 167 3.773 1.662 3,178 
—showing for the week a decline of 15@25 points. W't Point, &c . - po ‘aa : 
Raw sugars have taken a stronger turn and are quoted at : a 6a a — — — vores 
2 15-16@38c. for fair refining Muscovado, 3 5-16@33gc. for cen- pttinmaicreretent: TO ots tne Wes acid cas i: Malo Miss Te 
trifugal of 96-degrees test. Futures are dull, closing at 3°32 @ | Tot.thisweek} 38,591] 13,883 9,743) 23,601 9,765| 22,790 
3°38c. for June, 3°42@3°48c. for July and 3°42@3°50c. for Sep- . — r “ 
tember. Refined sugars are firmer at 5c. for standard Since Sept. 1-'6713,635'5742,765/5462,811 5344,755'5168,238 5165,339 





crushed and 4!4c. for granulated. Molasses steady for boil- 
ing grades at 13c. for 50-degrees test. The tea sale on Wed- 
nesday went off at steady prices. 

Kentucky tobacco has been quiet; the sales were only 150 
hhds., mainly for export, but prices remain quite steady. 


The exports for the week ending this evening reach a total 
of 45,152 bales, of which 39,168 were to Great Britain, 1,035 
to France and 4,949 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 















































: : Week Ending May 22. | From Sept. 1, 1890, to May 22, 1894 
Seed leaf is less active ; sales for the week are only 700 cases, — | Exported to— ?" Reported to— 
as follows: 150 cases 1889 crop Pennsylvania seed, 12@15c.; pnt Great | Conti-| Total | Great Conti- | 
100 cases 1889 crop, Pennsylvania Havana, i314@28c.; 150 | Brit’n,| France| nent. | Week.| Britain.|France) ment, | Total 
yeni 1889 crop, State Havana, 14@32!¢c.; 50 cases 1889 crop | Givoston.....) 0) | | | 315.120; 25,.108| 102,952' 643.180. 
Tv 17 ~ - »  ~ | AFWALVUSUVELe cere eeeee+| ecoseee| e8808%) seeees! ‘ | , , 
New England Havana, 161z@50c.; 100 cases 1882 crop, Rio, | New orieans.., 13,360 ...... 400) 13,780, 882,337 391,987, 536,277,1,810,632 
vate aati cases sundries, 644@35c.; also 600 bales | mob.gPenc’la ...... | Re Pa pees | 74,867} 450, = 100) 74,917 
vana, 70c.@ 5. —_ A Se | 400; 400) 127,624) 37,637) 430,520) 595,781 
Refined petroleum is quoted at 7:20c. in bbls., 8°95c. in | Brunswick....! ...... eee | esses | saa | 98,630 ...... | 23,368) 121,996 
cases and 4°65c. in bulk ; naphtha 6°25c., crude in bbls. 6'65c. | Charleston....| 4,613) «0... ere | 4,613 149,689 16,330, 243,441 409,460 
and in bulk 4°10c. Crude certificates sold to-day at 685c. Wilmington...| nae oo b eanees | anaes 98,532, 1,647) 63,180) 163,359 _ 
Spirits turpentine is lower at 38@ 38iic., owing to dull trade | Norfolk........ | osees | tteees | eeeeee | oecces| 267,273) 11,599) pen 324,284 
and more liberal supplies from the South. Rosins are also iiceiies aul pr eeeeee bese | nal yee vos a ro 
easier 144 ays ° . T ° - *port Nws, &c ’ | seree-|  eecces ’ (9, ‘ a. Sengpare v 
ay at $1 571¢@$1 60 for strained. Woolis dull, Hops are New York..... 8,753 ae 4,046) 13,834, 444,760 $7,712 176,665, 659,137 
, 7 a ——— fe 4,385) ...+0 103) 4,988! 195,094) ...... 7,016; 202,110 
On the Metal Exchange, Straits tin is cheaper with sales os nesta 4115) ah SI 4.115) 2.910 13,767 80,690 180,173 
wrday xg 60 wpe at ee ay Juneand July. Ingot copper is | pnijadeip’a,&c| 409! ...... ™ 409| 22,260) ...... 1,914) 24,174 
Ominal at 12°90c. for Lake, a slight reduction from lats | | >_ 
week. Domestic lead is firmer at 4°321¢¢, The interior iron Total.........| 39,168 1,035) 4.949 eras pris in rs a 
markets are about steady, with a moderate demand, Total, 1889-90.) 20,451) 603! 3,704) 24 848)2,749,161 474,781 1,499,537) 4,723,479 
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(Vor, LH, 
in addition to above exports, our telegrams to-night also | 2| > 4 ze _ an 
. Siac S 2 © 
give us the following amounts of cotton on shipboard, not | | 3z ovge Cyes OFER SIPs yz ones | le 
cleared, at the ports named. We add similar figures for| 2/2/2334 2394 2835 2935 2925 2932) wy 5 
New York, which are prepared for our special use by Messrs. | 2 /2s|Ri5e &o55 Rose Rost AZo" & er SRE 
Carey, Yale & Lambert, 24 Beaver Street. ® BeliGse : 85. : 85" : 822 : 88 : Boe S32 m 
orl; a> ‘=> : => (ES + AE a 3° 
On Shipboard, not cleared—for VSS Ss 8 igi S ta: 5 Pai ST Ss: pe Iai Be 
* _ =| oe ° >» ® fo « ° . < nd oo ~ . - . = i 
May 22 at— Leaving |j-.Jeal: 5: | ; Bi NS ibis 5:8 : BP PE el g 
y Great |, | Other | Coast- Stock, ©1221: og: 7 OR. °03: © 30a: | toi! sa? 4 
Britain. |\F7@"C-| Foreign! wise. | Tota! Q)FFiis: isi l ie: fis: ss: ia! 
—s i } - ~s . ~s ema 
New Orleans... 12,999 | 4,416 7,010 4,060 28,485| 138,834| 5 i 2 2. ge . ae. . Ss 
Galveston. .. .. one. None.! None. 25 1,252 10,986 | %& ; APA = Of o: 2 = B® = 
Bavannah.....| Noue.| None.| None.| 500 500 14.342; 2! Blasws Yskg Esas Sead Poca Bsa a 
Charleston....| None. | None. |; 3,000 600 3.600 9121/2) Bl/E ne ES os S Ge a ub EOE FF PSE] Bla} 
Mobi.e......... None. None. None.| None.| None 12,117/ 5] S)seSs “FS “SS Been “oon nos! ees 
GIRO. .... co0e 700 None. None.| 1,500) _ 2,200 8:717| — = — ¢° -S | 88 
New York...... 6.400 1,490 2,125! None.| 10,015| 145,024 = * 
Other ports....,| 7,000) None.| 3,000) None.| 10,000 17,564 | = ron F wn 2 wm & wm F wm & wm, & 
— & set @ Ga @ her 8 GH B dS & GI 
Total 1891...| 27,099 | 5,906 15,135| 7,912) 56,052| 357.205 | 2] aw. ae oh oa Cc By Pex 
ao” Se. . . © - . e 4 = 
Total 1890...| 20,674 200! 5,900; 5,24) 32.068| 173.895] $1 S810 Sax wade , wdm Sao waseo aensnl= 
Total 1889.../ 17,819 1,065 14,401| 3,655! 36,940! 264.913} S| S| a! Sa dita leoa lI1SKR 6eFa GéSe 
— : : ee i eee) we Se ss. am. ea: 
The speculation in cotton for future delivery at this market | ~ pry gee: eee, eee > > 
was to a material extent under the influence of the closing of | =, i ere ee ee eee e+ oe 
the Liverpool market for the Whitsuntide holidays during the | ©! a® geen se: eet rey Tor ea 1S 
first half of the week under review. Business was nearly | %|}&x|o"%' | *&' hilt: 3 ~~ 9s ve 
suspended on Saturday last and values were slightly easier.| $| ~ | F222 2232 S252 SSEL LSS LeSe 
On Monday and Tuesday unfavorable crop reports were re- wc = FSO ON BR Ce S OI BD Gi & 
zeived through private channels, which brought in a few ~ % A 96 - oo 4 oc & wom > © | 4 
buying or ers and led to some demand to cover contracts, | © 39 @ 24 © 34 & w-i & 214 @ A! Oo 
he . , 71 @ micro 3 £-w 3% ceo 3% 6a 3% oan 7 fs mi, 
on which prices made some advance, the rise for August be-| = mag is®: jes: fee: Te*®: te: tei] 
ing from 5°62 to 8-91c, The re-opening of the Liverpool mar-| B) o2lee¢2%a ax¥a wala «8a anda voto! © 
ket on Wednesday was not attended with the advance that | © Cpa 29S SSG Tee SAS ASN 
our bulls had expected, and there were at the same time re- | ———-"*_® ah += =) 
rts of warmer weather, with the fall of needed rains at the | » mony £H 4 MH 4 OM A a A ao 00 4 & 
uth. There was also a report that an increased acreage had | $| , «1 oO & 22.5 S25 eSu5 SR 5 SBS >i > 
been planted in Texas, and rumors of fresh political complica- ia | Sst 1S: lee Fes: lem: 61ers 1S] 
tions in Europe. Under these influences there was a brisker sell- 2,"s ww Sw WHS KOSH | oS a reso wosn| | 
ing movement. causing the lossof most of the advance that was oe wo oo pe pO w mm © So & Wo © 
made on Monday and Tuesday. On Thursday there was a » > > > > b> ~ 
stronger market, with the next crop attracting rather more | ,, $3363 ahs oe 2 on ao! 18/8 
attention at a slight advance ; there was some buying for the] 3) a |EO,.7 =O."7 SS "7 OW. So 7 ©. F S| a } 
rise, but the demand was mainly to cover contracts. To-day 2 Sis POs: 102; (02: 10s 1em: 1O;2 tg » 
the business was chiefly what is termed ‘‘scotching”—that is,| S| “E|%"S2 FER SHED HOH HHSD wi, © | > 
h ‘ ‘lono” of tl } } d - ce~-5D ESSE CESS ECOSTSH GHSS = 
operators who were “long” of the early months and not in ee S$ NN S COO KF GI HN Kew ES S v 
position to receive the cotton, should it be tendered, sold out wo & wm & aon = we © om & w, & mn 
these contracts and bought for the winter months. Conse-| = ~o @ o> @ 6S FS FS BS SS é! @ S - 
quently, while this crop was slightly cheaper the next was|®)/®aj/79 : Soe: Tee: Tee TE 2 Se “1218 
° — : a e » , e: ‘ e °® 2 ° oe? ‘ ‘ > 
. / © ° »iIS ~ © 2) ~] ~) 2 - 
slightly dearer. Cotton on the spot was quiet, but quotations | 2/cS|, 2, wndwo anto woxtno worn oesels|* 
were advanced 1-16c. on Tuesday. To-day the market was] S| ¢$/¢6!'S2 ¢353 $55 e546 4%5 SETS|" le 
dull and nearly nominal at 8 15-16c. for middling uplands. i oo A a | o 
The total sales for forward delivery for the week are 214,400 o6 A aes A oa & 2 A 0 - @ | 4 to | hay 
bales. For immediate delivery the total sales foot up this week | = "es 585 SBS RRS £ eS GF © fisisc 
3,015 bales. including 1,604 for export, 1,411 for consumption, | '* oe jer: fer: 108: te: 18: 1:@ 3: 18 q 
— for speculation, and -— in transit. Of the above —— bales | 2|}~35! mnEm walo nasa cvdeo wutw nozw! &|% 
were toarrive. The following are the official quotations for| >| °|¢e°S 4° BE°S cers ESrsS Sers/- = 
each day of the past week— May 16 to May 22. wee Eee “eS _—— — or oe 
, , ee -« SFY 4 FO -« SO 4 OD = ~ 
UPLANDS. Sat. Mon Tuer Wea Th Fr _ é6 @¢ 66 32 66 2 $5 2 38 ¢! SIFIS 
ane um <i teteeed Bacall tery Fg mio =O eo ce 7 —, =" £6 7 wQ 3719/2 
© co _: = 0: = 2° , 8 > 
aE Plb. G4 6% | Ge) Brg) Bre | Gs, Sts = vue as at -_ S. 13 bey 
Btrict Ordinary...............0| Gllye) Gig, GH | GH | Gy | HY 9 es * \foe SSso Seed LeSd SLES wmooe!/ Sip 
IT 01.6 denndae ecbéun = 7%6 | T4161) 758 | 758 | 758 | 75R >i SI'é 6 €d°s6 €3°S $86°S E€E°S6 €56°S/i "le 
Btrict Good Ordinary........... 7d), 719,,) 8 | 8 | 8 8 . 7 Ee BR Ee a eS Ue ee by 
Low Middling. “eee er ewe ene ewe eee Sm R514 8 32 | Ss 3g i 83g } R32 2 © > ce <6 a 6 © > CO ~ co > Jehde) > 
Strict Low Middling............ 6 Blige, Billig) SH | 8% | RH | BH. LY =o S$ we & 66 8 &wS 8 66 8 66 Ble 
Ts ccttn seguuanwimmdnniiin 87% | 87% | 8i5,,! Sing | 81H) BQ, | Slew l HS 7 OF 7 3437 2343 Ga 1 EG ALSlo 
eee eaves aa ll mecca —6©95g0C«C «COQ | GIL, Dily,) DIlyy O11), = Pi le. ise }oS: ioe. 18s: | o.: s - 
trict Good Middlmg........... 10 (10 101, 10g 101, 10) Pi Orla ke «of , on “ain «a -. 
Middlivg Fair................... 107% 10% (101%, 1015, '10144g1010,| 8] €|ZLE2 FEF FEEZ 1 ESS SFEF PSSSi¢is 
AE 2 eae 11: 11338 Llisq $11 ye L702 1175 ce CC ee OC Ce © we © Gri DS Uw eS 
GULF Sat. Mon|Tues|Wea| ‘Te | &r coo Fo, & co F oo BF © y ee Ar 
Pata ones Serameiod — Ho @ el @ Hi s Hi eg Al & HS 8 g 
Ordinary......-...-..----. Bib.) Gig 6g) 6% | 6H | CY | 6% Solscm: er: ae "Te ¢ Ves « oe - 
Strict Ordinary...........-....-. | 748 | Tie | 7316 | 7246 | 7916 | Tosa 1a) tS ~ bea oy on 7 wo 1S 
Good Ordinary ..........-.....-- | 8 | 8 Blig | 8lig | Bite | Bie SS eves © | Se2z° ©,S¢ ©) : eCeoe! 3 
Strict Good Ordinary........... | 833 | 833 | 87). 16 | 8%) Slr ll oe Peoe EI On pl: eens 
Low Middling.... .............. 8% | SH | 813.) 81544) 815;,| B'51¢ Pennant i a a _ = | 
Strict Low Middling............ | 9g | 91g | Btw | Dye Ot. | 9346 © : wel A To) A to A Tos r © > 
 cteceypnorees suspanvecs 9916 | 916 | 933 | 938 | 938 | 93e . te! @ 8! oe 8! & 8! & S's Kl Sip 
Good Middling................... 104g 10!4, 1048 103g (10'g 104 , or) 7 a oe = 8 3s © a ~~ . 
A | 1 } to ’ i. * y ee . = 
Btrict Good Middling........... (107;¢ 107), 101g (1012 (1032 (10 “4 ee Beech 18: 1Ors Sr s THs POPs 1s 
Middling Fair............--.-+-- 2210 2iSs6 (11% [ise [1186 (11% Sp': | 9]: ©): ©! ae ©)! TE > 
© C8 cccecec-coees eeosecesess ‘ll S1e 1113;¢ 117%. ll ~ ll ~ ill _ ° rw! as * ° n> as 5 ° ar pe | 8 
. j | - } @ i=?) Go ® _ Ld ©) 
STAINED, | Sat. | Mow|fuces|Wea | Th. | Fr ? > , a " 2 - - > 
Good Ordinary...... ..-... Blb.| 6 | 6 | 6% | 6lig | B's | Clie e ® aii g li g tl gi, 
Strict Good Ordinary........... 65, 65, Glige! Glege| Gllyg) Gllyg ° -_ 1e:: PO: 2 7, io: 3 i19:: ie:! 3 
BET PGES. cccccvevecesovseee 712 | Ta | 7¥%16!) T%w | T9816) FT| Ls fe: a , ‘ ; s: 
BENGE. cons coce cocccce cocese 89). | 85% | 8% | 833 | 8% | 8% : shad: Ls | ae ly: li: ne . 
- 
MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 















































| S$ALES OF SPOT AND TRANSIT. 
SPOT MARKET - Sales of 
CLOSED, Ex- | Con- | Spec- Tran-' Futures. 
port. sump. ul’tn sit. | Total. 
Baturday Quiet..... ...... 1,604 415; ....| eee.| 2,019 7.000 
Monday..'Dull ............ o G4) 2200] cece 64; 20,500 
Tuesday.. Q’t &st’y, ‘gad. one 183, sien aaais 183 58,100 
WOE Oe cl OT .coccceccccs | san a ‘sesel ‘eun 103 53,600 
Thursday |Quiet & steady.) .... 424) ....| wee) 424) 42,500 
Friday ...|Quiet site hove | + cows] SBE] ..vc] coco] 289) 828,700 
Ce ee | 1,604 1,411) ....! ..../ 3,015) 214,400 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 

















* Includes sales In September, 1890, for September, 228.300; Septem- 
ber-October, for October, 349,300; September-November, for November, 
382,790; September-December, for December, 947,300; September- 
January, for January, 2,260,800; September-February, for February, 
1,589,104; September-March, for March, 2,447,600; September-April, 
for April, 1,512,400, 

The followimg exchanges have been made during the week: 
*39 pd. to exch. 590 June for Jan. , ‘51 pd. to exch. 100 May for Jan. 
‘10 pd. to exch, 200 Tuly for Aug. | ‘21@22 p. to ex. 3,500 J’ne for Aug 
‘11 pd..to exch. 600 June for July. | °25 pd. to exch. 200 Aug. for Jan. 
‘05 pd. to exch. 1,200 Aug. for Sep. | 07 pd. to exch. 1,40 Aug. for Sep. 
‘U6 pa. to exch. 100 May for June, | *18 pd. to exch. 1,500 Aug. for Dec. 
‘11 pd. to exch. 100 Aug. for Noy. | ‘57 pd. to exch. 100 June for Feb. 
*45 pd. to exch. 800 Junefor Jan. | ‘29 pd. to exeh. 500 June for Sept. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complote 





figures for to-nigitt (May 22), we add the item of exports from 
the United States, including in it the exports of Friday only. 














May 238, 1891.] 


THE CHRONICLE. 


803 






















































































——e 
1891. 1890. 1889.. 1888. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
feck of Lavenpoci......bales. 1,318 O00 10PT eae 877,000 167,000 | Below we give closing quotations of middling cotton at South- 
See Oe So ose eanensers ae Glo. ern and other principal cotton markets for each day of the week: 
Total Great Britain stock. meee yo 1,01 ary 7“ coe bry i 
t Hambur eeeeeeeeeaaee . , 9 ’ My Ds — 
Steck a rereosases 159,000 112,000 43,300 37,800 | Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Stock at Amsterdam.... ...... 20,000 8,000 17,000 = 15, yes | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
oe fof one e 8.000 6,000 82,000 700 | Gal 3 
tock at Antwerp.............. ’ ’ 32,0 ” veston... 8 8? 89 89 89 89 
=) anagem 260,000 190,000 116,000 177,000] New Orleans} 8% | 83° | 833° | ga° | gay’ 3 
Stock at Marseilles...... ...... 14,000 3,000 5,000 3,00C | Mobile......| 838 83g 83g 838 83g 838 
Stock at Barcelona............ 115,000 , 69,000 67,000] Savannah...; 8314 8316 8t16 S314 8318 8316 
Stock at Genoa...... ........6. 10,000 12,000 19,000 5, Charleston..| 8 85, 85g 85g 85, 85g 
Stock at Tiieste.......  ...... 22,000 8,000 11,000 7,000 | Wilmington.) 8% 814 814 814 814 Sly 
: Norfolk......; 8% 81g 81g 81g 81, 81g 
Total Continental stocks...... 612,900 429,900 314,700 316,800] Boston ...... 87, 873 873 87, 8ldi¢g 8151g 
——-—— | Baltimore... 872 87, 87, 87, 87, 87, 
Total European stocks.. .. 1,845,900 1,448,900 1,179,700 1,100,800 | Philadelphia} 933 938 9 3g 93g 93g 93g 
Indiacotton afloatforEurope. 234,000 341,000 260,000 180,000] Augusta....| 8532% | Sk@% | 859 D7% | SDH 8% 8% 
Amer. cott’nafloatforEurope. 194,000 75,000 142,000 143,000 | Memphis.... 8 33 8 8 3g s | § 3g 83g 
Egypt,Brazil,&c.,afitforE’r’pe 43,000 31,000 26,000 51,000] St. Louls....) 8716 812 8ii¢ Siig | Slie 871¢ 
Stock in United States ports.. 413,257 205,963 301,853 419,211] Cincinnati..| 9 9 9 9 | 9 9 
Stock in U. 8S.interior towns.. 146,416 “ee 39,757 109,832] Louisville...) 9 9 9 9 | 9 9 


United States exports to-day. 10,196 3 4,883 9,392 




















Total visible supply....... 2,886,769 2,137,436 1,974,193 2,009,195 

Of the above, thetotals of American and other descriptions areas follows: 
American— 

Liverpoo!] stock........- bales. 978,000 706,000 655,000 554,000 
Continental stocks............. 452,000 320,000 136,000 178,000 
American afloatfor Europe... 194,000 75,000 142,000 143,000 
United Statesstock............ 413,257 205,963 301,853 419,211 
United Statesinteriorstocks.. 146,416 34,620 39,757 109,832 
United States exports to-day. 10,196 953 x 5,352 

Total American............ 2,193,869 1,342,536 1,279,493 1,409,395 

East Indian, Brazil, éce.— 

Liverpool stock. ...........-ce- 237,000 302,000 222,000 213,000 
De . .cace esesenseseos 18,000 11,000 8,000 17,000 
Continental stocks ............ 160,900 109,900 178,700 138,800 
India afloat for Europe........ 234,000 341,000 260,000 180,000 
Egypt, Brazil, &c.,afloat...... 43,000 31,000 26,000 51,000 

Total East India, &c....... 692,900 794,900 694,700 599,800 

Lotal American............ 2,193,869 1,342,536 1,279,493 1,409,395 

Total visible supply....... 2,886,769 2,137,436 1,974,193 2,009,195 
Price Mid. Upl., Liverpool.... 44d. 694d. 6d. 5 3ad. 
Price Mid. Upl., New York.... 815) 6c. 1238e. 1ligc. 10¢e, 


{as~ The imports into Continental ports this week have been 
110,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 749,333 bales as compared with the same date 
of 1890, an increase of 912,576 bales as compared with the 
corresponding date of 1889 and an increase of 877,574 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures “‘ net” in both years. 

+ Last year’s figures are for Griffin. 

} This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 16,462 bales, and are to-night 111,796 
bales more than at the same period last year. The receipts at 
the same towns have been 11,422 bales more than the same 
week last year, and since Sept. 1 the receipts at all the iowns 
are 603.211 bales more than for the same time in 1889-90, 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ........ 871¢ | Little Rock .... 8lig | Newberry...... 71o 
Columbus, Ga. 8% | Montgomery.. 7% | Raleigh........ 814 
Columbus,Miss 77, | Nashville...... 83g | Selma ......... 84 
Eufaula........ 81g | Natchez....... 83,g | Shreveport .... 7% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Week | Receipts at the Ports. stk at Interior Towns.'| Rec’pts from Plant’ns, 


Hnding— | “i8g9. | 1890. | 1891. | 1889. { 1890. | 1891. | 1889. { 1890. | 1891. 
































Apr. 17.....| 38,922, 20,981| 71,313/102,888, 90,252 242,741, 13,031) 12,228 59,030 
* 2b, 36,205, 19,830, 64,733) 81,090, 80,083|232,335| 14,407, 9,161! 54,327 
May 1..... 28,242| 14,588' 59,536| 69,218) 68,868 218,180, 16,370. 5,371) 45,381 
« g....| go4it! 16.408| 44.772) 56.445! 58,905/199.791| 9,638, 6,445) 26,383 


| | | | 


 WBaccce 13,487 | 11,505) 52,519, 48,619, 44,169/175,705 5,661) ...... 28,433 
 §=BBe.cee 9,743 13,883 38,591! 44,194 38,073)158,059) 5,318 7,787| 20,945 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,858,081 bales; in 
1889-90 were 5,768,394 bales; in 1888-89 were 5,491,630 bales. 

2.—That, although the receipts at the outports the past week 
were 38,591 bales, the actual movement from plantations was 
only 20,945 bales, the balance being taken from the stocks at 
the interiortowns, Last year the receipts from the plantations 
+3 by eons week were 7,787 bales and for 1889 they were 

, ales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 22 
and since Sept. 1 in the last two years are as follows: 





















































1890-91. 1889-90. 
May 22. ; — 
Since | Since 
Week. | sept. 1. Week. | sept. 1. 
<= | 
Eee 14,777) 577,673 1,630 519,623 
ST TE SR 2,394 288,943 1,042 308,124 
CS EE, Tey te preemie »788 
Fae SI ikcnc coeccecoecosee 125} 26,975 ......| 20,730 
is intense weenie 2,143, 200,575 984 119,752 
AE ITE | 173,114 1,483 211,911 
Via other routes, &¢ ............ 1,551) 142,865 410 155,228 
Total gross overland.......... 21,886 1,495,180 5,549/ 1,395, 156 
Deduct shipments— 
Overland to N. Y., Boston, &c... 6,390 345,861 1,277) 349,786 
Retween interior towns ........ 515, 109,252 838 56,112 
Inland, &c., from South ........ 3,396, 97,967 798; 111,115 
Total to be deducted.......... 10,301! 553,080 2,913) 517,013 
Leaving total net overland*..| 11,585 942,100 2,636) 878,143 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 11,585 bales, against 2,636 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 63,957 bales. 





1889-90. 




















1890-91. 
In - _ Spinners’ oo 
akings. : Since q Since 

| Week. | sept. 1. | Week. gent, 1. 
Receipts at ports to May 22...... 38,591\6,713,635 13,883 5,742,765 
Net overland to May 22 .......... 11,585) 942,100 2,636 878,143 
Southern consumption to May 22 7,000; 484,000 5,000 435,000 
Total marketed ..... .......... 57,176.8,139,735 21,519 7,055,908 
Interior stocks in excess..... .... *17,646 144,446 * 6,096 25,629 

Came into sight during week. 39,530; ...... ool BGOBB)  swcccee 
Total in sight May 22.........|  -ecce. 8,284,181: ...... 7,081,537 
North’n spinners tak’gstoMay22_...... 1,828,124] ...... 1,693,714 











* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 39,530 bales, against 15,423 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 1,202,644 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night are generally of a favorable 
tenor. Rain has fallen in a number of districts where needed, 
and the temperature has been higher. In Texas the outlook 
is quite promising, and acreage has been appreciably increased. 

Galveston, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 66 to 80, averaging 73. 

Palestine, Texas.—Crops look promising. There have been 
showers on two days during the week, the precipitation reach- 
ing twelve hundredths of an inch. Average thermometer 67, 
highest 84 and lowest 50. 

Huntsville, Texas.—There has been no rain all the week. 
The thermometer has averaged 68, the highest being 86 and 
the lowest 50. 

Dallas, Texas.—Throughout the State crops of all sorts con- 
tinue promising. Cotton isin good stand with about eight 
per cent increase in acreage. Growth has been retarded by 
unseasonably cool weather, and in some sections rain is 
needed, but otherwise everything is favorable. Hailstorms 
have been destructive in a few localities, but the damage is 
exaggerated and is insignificant in the average for the State. 
Fields are clean everywhere and work is well up. There have 
been showers on three days of the week, the precipitation be- 
ing fifteen hundredths of an inch. The thermometer has 
averaged 69, ranging from 52 to 86. 

San Antonio, Texas.—It has been showery on one day of 
the week, the precipitation reaching thirty-three hundredths 
of an inch. Crops are fine. The thermometer has ranged 
from 55 to 85, averaging 70. 

Luling, Texas.—There has never been a better prospect for 
crops of all sorts. Dry weather has prevailed all the week. 
Average thermometer 74, highest 96, lowest 52. 

Columbia, Texas.—We have had no rain all the week, but 
crops are doing well. The thermometer has averaged 70, the 
highest being 86 and the lowest 54. 

Cuero, Texas.—Corn and cotton are well advanced and very 
promising. The weather has been dry all the week. The 
thermometer has averaged 74, ranging from 54 to 94. 

Brenham, Texas.—It has been showery on one day of the 
week, the precipitation reaching fifteen hundredths of an 
inch. Crops are fairly promising. The thermometer has 
ranged from 54 to 90, averaging 72. 

Belton, Texas.—The weather has been dry all the week, but 
crops look well. Cotton acreage has been increased ten per 


cent. 

Weatherford, Texas.—We have had fine rain on two days 
of the week, the rainfall reaching one inch and eighteen hun- 
dredths. In some sections the rain was accompanied by hail, 
which did considerable local damage. The weather has been 
too cool, retarding growth, but otherwise prospects are good. 
The thermometer has averaged 67, the highest being 92 and 
the lowest 42, 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 74. 

Shreveport, Louisiana.—We have had rain on three days of 
the week, the rainfall reaching fifty-six hundredths of an 
inch, The thermometer has ranged from 55 to 86, averaging 


Columbus, Mississippi.—The crop is backward. A large 
proportion of cotton is just coming up. There has been rain 
on two days of the week, the precipitation reaching fifty-five 
hundredths of an inch. Average thermometer 73, highest 86, 
lowest 58. 

Leland, Mississippi.—Rainfall for the week, two inches and 
eighty hundredths. The thermometer has averaged 68°9, the 
highest being 85 and the lowest 51. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—There have been nice showers on three 


days of the week, the precipitation reaching ninety-two 


hundredths of aninch. The thermometer has ranged from 
54 to 84, averaging 70. 

Memphis, Tennessee.—Some sections have had good rains, 
while others have had none. In the latter places cotton that 
is up is suffering and late plantings cannot sprout. There has 
been some replanting on account of dry weather and cool 
nights. We have had light rain here on two days of the week, 
the rainfall reaching ten hundredths of an inch. Average 
themometer 72, highest 86 and lowest 56. 

Nashville, Tennessee—We have had rain on three days of 
the week, the rainfall reaching fifty-one hundredths of an 
inch. The thermometer has averaged 77, the highest being 
86 and the lowest 50. 

Mobile, Alabama.—Reports indicate good and general rains 
and that crops are developing finely. Planters are much 
more cheerful. We have had light rain on one day of the 
week, the rainfall reaching seven-hundreths of an inch. The 
thermometer has averaged 73, ranging from 56 to 84. 

Montgomery, Alabama.—Prospects are much improved. 
We have had rain on two days of the week, extending 
throughout this section and being of great benefit. The pre- 
cipitation reached one inch and forty-seven hundredths. The 
thermometer has ranged from 53 to 88, averaging 70. 

Selma, Alabama.—The rain, which has fallen on two days 
of the week to the extent of one inch and ten hundredths, 
has greatly benefitted crops. Average thermometer 70, high- 
est 80, lowest 54. 

Auburn, Alabama.—Crops are doing well, the recent rain 
having brought them out very much. The precipitation has 
been eighty-six hundredths of an inch. The thermometer has 
averaged 66°9, the highest 82 and the lowest 49. 

Madison, Florida.—The cotton stand is good, but rain is very 





much needed. Fair weather has prevailed all the week. The 
thermometer has averaged 74 ranging from 52 to 89. 

Columbus, Georgia.—The week’s precipitation has been five 
hundredths of an inch. The thermometer has ranged from 64 
to 85, averaging 75. 

Savannah, Georgia.—We have had rain on two days of the 
week. The precipitation reached six hundredths of an inch, 
Average thermometer 68, highest 80, lowest 55. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant with light rain on one day to the extent of four 
hundredths of an inch. Crop accounts are unfavorable, 
The plant is small and at some points seed has failed to come 
up. The crop is fully four weeks behind last year and the 
general condition is not so good. The thermometer has aver- 
aged 69, the highest being 84 and the lowest 52. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week to the extent of thirty-five hundredths of an inch, 
The thermometer has averaged 69, ranging from 54 to 81. 

Stateburg, South Carolina.—We have had rain on three 
days of the week to the extent of sixty-two hundredths of an 
— The thermometer has ranged from 52 to 79, averaging 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock May 21, 1891 and May 22, 1890. 


-_—_—__——_ __ + 





_|May 21, '91. May 22, '90. 





Feet. Feet. 
New Orleans......... Above low-water mark. 13°3 14°0 
SOREED  cccceccocees Above low-water mark. 13°0 I 22°9 
TTT Above low-water mark. 3°1 | 20°7 
Shreveport........... Above low-water mark. | 20°7 28°9 
WEIN cccccecccccs Above low-water mark. | 32°5 44°3 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to May 21. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Receipts. 
This | Since 
Week.) Jan. 1, 


Shipments this week. | Shipments since Jan. 1. 


Year Great | Conti-| 1, | {reat | Conti- | 
Brit’n.| nent, | Total. Britain, nent. | Total, 





| 
| 
| 





1891| ...... 20,000 20,000 71,000 672,000 743,000 68,000 1,442,006 
1890 16,000/40,000 56,000 257,000 828,000 1,085,000 88,000 1,566,06 
1889 /30,000 45,000 75,000 314,000 709,000 1,023,000 53,000) 1,391,0¢ 
1888) 11,000 22,000 43,000|159,000 475,000, 634,000/55,000!1,096,00 

According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
20,000 bales and a decrease in shipments of 36,000 bales, and 
the shipments since January 1 show a decrease of 342,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week. | Shipments since January 1. 
} 
Great | Conti- Great , 
Britain.| nent. Total. | Britain. ‘Continent, Total. 
Calcutta— | | | 
i tistenk ademas | 1,000, 1,000 | 18,000 37,000 55,000 
Piiitnedcel seanes 3,000 _ 3,000 | 21,000 65,000 86,000 
Madras— | 
Dt iaetsl eeshes | Seeaiiianis t” elincoaies 4,000 2,000 6,000 
iti. sessed Dc alias | eeeees 5,000 5,000 10,000 
All others— 
aes seeote _- | anaes | 15,000 10,000; 25,000 
usec! seanes as | ‘alate | 14,000/ 17,000 31,000 
| i | 
Total all— | | 
a Beer | 41,000, 1,000 | 37,000 49,000 86,000 
tans Tonio | 3’000! 37000! 40/000! 87,000! 127,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























| 1891. | 1890. | 1889. 
Shipments | | 
toall Europe | This | Since | This | Since | This Since 
Srom— | week. | Jan.1. | week, | Jan.1. | week. | Jan, 1 
Bombay. ...... 20,000 743,000' 56,000 11,085,000) 75,000! 1,023,000 
Allotherports.| 1,000 86,000! 3,000| ‘127,000, 1,000, 113,000 
Total.. .... 21,000 829,000! 59,000 1,212,000! 76,000/1,136,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange: 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexafdria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 























i 1 
Mera ty 20” | 1890-91. || 1889-90. || 1888-89. 
Receipts (cantars*).... | | 
a This week... 2,000 | 10,000 } 1,000 
Since Sept.1.| 4,000,000 || 3,148,000 || —2,719,000_ 
| This | Since || This | Since || This | Since 
| week, |\Sept. 1. week, |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— | | 
To Liverpool ae 2,000|273,0001 3,000|256,000;|| .....- 220,000 
To Continent........| 4,000 216,000 1,000/150,000|| 1,000, 149,000 
_ Total Europe......! 6,000/489,000|| 4,000/406,000}| 1,000/369,000 




















* A cantar is 98 pounds. 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that there is nothing to report ia 
consequence of the Whitsuntide holidays. We give the prices 
for previous weeks of this and last year. 


























1891. | 1890. 

| in ’ itv’ 
32s Cop.| 84 lbs. | rai" | 328 Cop.| 8% lbs. | Sra” 
Twist. | Shirtings. | Uplds| Twist. Shirtings. | Uplds 

Wy ork Sat abil | abicetemstin's $ of | oh 
Ap.17 738 @7% 511 @ 16, 85;e@S8lli¢, @ 16 
© 24)751g@71y¢511 @611 | 4% (8% @8% 6 3207 3l9\ 671g 
May 174 @7111.510 @610 | 4% (87;¢@8131¢6 4 @7 4 | 6116 
“" 871g @753 510 @610 | 41519 87198813416 4 @7 4 | Ble 
“ 1571g @753 510 @610 | 4131¢/87;¢0813;./6 4 @7 4 | 6lo 
caged |...Holiday....! ..... 81g @8% |6 41907 419| 6% 





NEw YORK COTTON EXCHANGE—UNIFORM CLASSIFICATION 
STANDARD.—The Board of Managers of the New York 
Cotton Exchange have under consideration the report of a 
special committee which covers a proposition for the 
adoption of a uniform standard of classification for 
American cotton throughout the World. Copies of the 
report have been sent to the various Cotton Exchanges with 
a view to a conference ,should the proposition meet with 
general favor. Attention is drawn to the report of the Com- 
mittee in the following letter which aczompuanies it. 

Editor of Commercial and Financial Chronicle. 


DEAR Sirs :—In response to suggestions on the part of some of 
the Southern Exchanges to restrict the grades deliverable on 
contracts dealt in on the New York Cotton Exchange to low 
middling and above, a Committee, appvinted to consider the 
matter, has arrived at the conclusions stated in the report 
hereto annexed, which we make free to submit to your con- 
sideration. 

The Committee has at the same time found it opportune to 
recommend the adoption of a universal international standard 
of classification, and invites all Exchanges to consider this 
proposition with a view to a Conference for this purpose ; 
time and place of meeting to be arranged if the proposition 
meets with general favor. The Board of Managers of the 
New York Cotton Exchange deems this suggestion a timely 
one, as the present season has given cause to grave mis- 
understandings between American shippers and European 
receivers as to classification, and thinks that the adoption of 
one standard throughoutthe world would lessen such differ- 
ences of opinion as to grading, and eventually lead the way 
to settlement of such differences by impartial tribunals on 
either side of the Atlantic. 

Asking the favor of an early expression of your opinion 

upon this subject, I remain, dear sirs, 
Yours respectfully, 
THOMAS M. ROBINSON, Secretary. 

The report is ss follows :— 

NEW YORK, March 28, 189 1. 
To the Board of Managers, New York Cotton Evchange. 


DEAR Sirs :—Your Committee having in charge the 
advisability of changing the present form of contract, beg to 
report as follows : 

Although it cannot be denied that the hedging with our 
present contract, against sales of cotton of specific grades as 
is being done extensively by both exporters and spinners’ 
agents has proved disadvantageous in seasons when low 
grades predominated, your Committee cannot recommend 
any change in the form of contrac: from that which will go 
into effect September Ist. 

Our contract was adopted and rightly so, to give the 
producer an opportunity of securing a price satisfactory to 
him for his growing crops. It enables him, if he so chooses, to 
deliver all merchantable grades. To restrict the delivery to a 
grade not below low middling, as has been proposed bv 
various Southern Exchanges, would, in our opinion, work 
great injury to him, while it might be of but slight benefit to 
the buyer. 

In a crop like the present one, when a large percentage of 
the product classes barely low middling and below, the South 
would practically have no market to hedge and deliver in, 
Liverpool already being closed to them by reason of its low 
middling clause contract. 

The argument that the comparatively low prices for con- 
tracts in our market has reduced the value of the entire crop, 
does not hold good in our opinion. Although Liverpool has 
the low middling clause in its contracts, futures in that 
market have been and still are selling as much below prices 
for even running grades as in our market, and, except in times 
of a corner, contract cotton of various grades thrown to- 
gether promiscuously can never have the same value as even 
running grades of any description. 

The adoption of the low middling clause would drive away 
a valuable Southern business and would tend to open the 
doors to squeezes and corners, the very thing our Exchange has 
always striven to guard against. 

Your Committee begs to recommend that the leading 
Exchanges be invited to join the New York Cotton Exchange 
in a proposition to the European Exchanges to adopt a uniform 
international standard of classification for American cotton. 

Respectfully submitted, 

George Brennecke, Chairman; Samuel Hopkins, Secretary; 
A. Norden, Robert Woolfenden, Thos, M. Robinson, Special 
Committee, 








THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 13,834 
bales, against 16,129 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 





















































Week Ending— Same 
Total | period 
Exported to— April| May | May | May | Stmce 
30. 7. 14. | 21. | Sept.1. |* yeay, 

Liverpool.... .. pences 17,230) 9,192,10,755| 8,453) 393,911) 404,234 
Other British ports..| 2,992) 2,052 299 300 50,849; 75,409 
TOT. TO GT. BRIT’N./20,222 11,244'11,054) 8,753) 444,760 479,643 
re 50 582) 1,551) 1,035 37,310 42,318 
Other French ports..| wees! seccee| oneness saanes 402 100 
TOTAL FRENCH .... 50 582; 1,551} 1,035 37,712 42,418 
Bremen ..........s0..| 154) 536) 1,336] 572] 29,606 22.447 
EEOERREEE .cco coccccos 100 35 65 500 42,554 58,078 
Other ports -..... eccee| 1,033 860! 1,538 897 64,681 51,713 
TOT.TONO. EUROPE) 1,287) 1,746) 3,524) 1,969 pec 132,238 
eee Diy BS .<cccel conneel ccenes oceses 227 37,508 13,424 
OR OGROF .ccccce sconce 252 500; ......| 1,850 2,316) 504 
TOTAL SPAIN, &C..| 252) 500) ......| 2,077| 39,824 13,928 
GRAND TOTAL.... 21,811'14,072 16,129 13.834 el 668,227 








East InD1IA Crop,—The following is from Messrs. Gaddum 
Bythell & Co.’s cotton report, dated Bombay, April 25: 

There ‘s no change in the weather in the Oomra districts, and the 
continuance of these showers is most unfavorable for completing the 
ginning of the seed cotton that still remains on hand, Cultivators are 
now turning their attention toward the coming crop, and are ploug 
and preparing their lands. The Broach season is now ampere over. 
In the Bhownuggur and Dhollera markets supplies are now falling off, 
a sure indication of the approachiog close of their season. 


AVERAGE OF TEMPERATURE AND RAINFALL.—As of interest 
in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of rainfall and thermometer in January, February March and 
April for six years, 1886 to 1891 inclusive, The thermometer 
averages are given first : 






















































































f 
January. February. March. | April. 
Thermometer | 3 - =| rr Seer oe : ; 
domme, | |S > $| 3 EV Sis Fis =| s 
mR 3. «OW 3); | ; a] 8 3 
| ao Jomo fo eee | | emo feren = fo ee | ee | cee o [oe | | oe | ane |oone 
N.CAR’LINA | | | 
i ssenens 68°6| 21°0' 42°6 | 75°8| 2274) 49°8|| 70°O! 24°5) 45°7|) 825, 285) 504 
eens | '76°0| 23°6 513 782) 27-z| 53°O|| '75°3| 19°4) 48°09) 836 328) 59°3 
1889 (good) 67°0| 19°9; 42°8 | 66°5| 14°2) 38°4|| 76°0) 27°7, 47.3), 86°0 36°4) 61°4 
1888 (good) 71°5| 16°2, 42°3  70°4| 16°5) 44°1|/| 75°5| 20°5 48°1; 881) 36°0) 60°0 
1887 ( ood) 69°6) 4) 39°4 | 71"4| 24°2) 48°y'| 77°2) 2771) 48°2|| 84°0 30's) 58°0 
1886 (fair). | 66°6| 70, 87°2 6>")| 74) 40°9'| 790, 26°8) 50°, 885 36°4) 608 
8. CAR’LINA| | | 
OE, 73°1) 27°1, 46°9 79'S) 27°83) 55°5!| 72°4. 20°7| 50°7| B10 352) 64°0 
i eliisilea 77°4, 20°, 56°0  80°9) 3571) 58°4|| 82"1, 23°2) 54°6), 846 42°6) 63°9 
1889 (good)| 67°3, 24°3 46°3 | 70°89) 20°R| 44-4 | 74°r) 20°1) 51%)! 849 39°8) 64°0 
1888 (good) 73°8) 21°6) 45°7) 71°9) 21°68 50°S|| 76°) 24°7| 52°9)| 88°7, 36°1) 64°7 
1887 (good) 70°1) 13°0, 42°1  74°3| 30°7) 54°0 | 76°4) 30°7| 52°9 | 866 35°27) 627 
1886 (fair’.| 67°7| 6°68 38°5 | 67°35) 12°3) 43°3'| 76°9) 28°4) ade 81'5 tors) 63°2 
GEORGIA. | 
a _ 27°0, 45°3  '78°3) 24°2| 55°2 | 75°3| 30°) 51°3|| 85.3 Be-7| 64-4 
iene 76°2) 30°0) 54°38 78°5| 33°7| 5771) Fe) Vs 53°6)| 847 43°3) 64°7 
1889 (zood)| 66°5 23°1 45°3. 73°%0| 18°5) 43°2 | 778] 32°7| 53°1|| 85°2) 40°0, 63°4 
1888 (good) 73°3) 19° 47°2)| 68°83) 20°0| 51°6|| 77-6! 28-2/ 53°3|| 86°89 45°1| 66°0 
1887 (good)| 68°5 12°6 410 7571) 33°6) 55°5 | 77°89) 29°4) 53°9| 881 35°4) 64-1 
1886 (fair).| 634) 46 395 | 68°1) 12°7) 44° | 764) 27°8) 53'S) 842 34°5) 63°0 
FLORIDA. | 
1891....... | 78°8' 28° 53°89 | 85°2! $2°6) 66°8|| 82°6) 40°6' 63°0 | 87°2 33°8) 67°6 
1890........| 8l°'4) 40°38) 64°5 | 82-6) 44°8) 64°8|| 86°2) Qs°H| 61'S!) 88°2, 53°6) 72°4 
1889 ‘zood)| 746) 30°3 55°6) 78°8) 32°3! 52°6)| 81°0) 38°4| 58°S | 87°6) 45°2| 66°8 
1855 (good) 8C"l) 25°1' 50°2  78°3) 33°0! 5y~)| 83°4) 35°2/ 61°6|| 87°6| 50°83) 70°9 
1887 (good), 74°6 24°3 514, 816) 39°2| 64".|| 79°5) 37"1) 59°7|| 88°3) 406) 66°6 
1886 (fair) | 74°35. - 52'4') 74°8) 24°6) 59'S 80°5) 34°7| 58°0 | 85°2) 41°5) 65°38 
ALABAMA. 
 cesusts 738 27-5 47°2 | 79°0| 26°8! 57°4|! 75°8) 92-0] 54°7'| 84-0] 30°8] 64'S 
1890........ 76°5| 29°5) 57°3,, 78°0| 20°83 59°6|| 79°5) 21-0! 54°9|| 83°3) 460) 66°1 
1889 (good), 97°8 27°3' 47°3|| 74°0! 22°1| 46°9,| 76°0 34°0) 54°0'| 86°5| 42°0) 64°5 
1888 (good) %2°2 19°4! 49°7 | 70°0) 25°5) 54°1|| 77°6! 35°4) 55°7|| 83°09) 41°83) 67°5 
1887 (good) 72.0 12°5| 44°6 | 77°6) 33°3| 50°2|| 77°7| 328 57°3|| 86°0| 39°2) 65°3 
1886 ‘fair).| 64°09, 6°3) 40°8|| 70°2) 14°89) 47°5|| '75°8) 31°0| 55°5|| 83°S) 40°1) 645 
LOUISIANA. | 
1891........| 71°5| 27°5| 48°6| 80:3! 28°1 58:3 79°5| 32°3) 57°4|| 86.3) 35°0) 66°3 
1890........| 80°) 28°6| 60°R, 81°0| 20°6) 62°2)! 83°4) 24°2) 59°u|! &5°3! 47°0) 68°4 
1889 (good) 72°?) 28°8] 51°6|) 78°5| 28°8) 51°5|| 80°5) 38°1| 58°2) 86°8) 49°7| 68°8 
$ (good); 76°1, 23°0, 50°38! 73°S) 33°6| 56°1|| 81°0) 36°5| 6uU"s|| 86°8) 48°8) 73°2 
1887 (good)! 73°0| 18°4| 49°1| 78°1 39:1) 61°3 | 80'S! 41°5| 63°6)| 89°4| 45°1/ 69-0. 
1886 (fair). 70°5| S81) 424)! 73°0) 240 sal 791) 36°3) 57°5|| 841) 42°1) 6771 
MISSISSIPP1) 
iat | 753) 26°5| 46°8) 80'3| 25°5| 53°8|| 79°5) 28°3| 51°56), 87°0! 31°38) 64°5 
1800 ...-.. | 75°5| 25°35) 54°6|| 76°4) 28°9' 56°2'| 78°4| 20°2) 53°1|| 84°2/ 44°6| 63°9 
1880 (gcod)| 68°83) 26°0| 4u°2' '74°0, 19°5| 44°8 | 70°8) 33°83) 52°2|| B1"4) 4e°6| 63°5 
1888 (good) 733) 15°6| 43°4)| 70.4, 27°1| 50°8 | 77°2| 80°6) 52°8|| 89°6| 42°7| 65°4 
1887 (good)| 74°2| 10°7| 43°5|| '78°6) 33°0| 570'| 786! 33°4) 56!) 80°0) 36°8] 63°0 
1886 (air) .’ 67°7) 3°8) 37°3|| 73°8| 14°0) 43°2{| 81°S| 28°0| 54°5 | 86°4) 82°5) 63°8 
ARKANSAS 
nseadnes €3°7] 25°0] 41°§| 78°0| 20°0| 46°1|| 72°0) 22°3) 47°4|| 83°7) 20°83! 63°2 
Tl ae esas 777, 19°83) 49°1| 78°7) 17°0 49°3|| 82°0) 16°0; 50°2,) 83°7) 30°7) 62°0 
188% (goon) 65°0| 19°2) 41°) 76°0) 17°0| 41°6)| 80°O, 29°6) 51°3)| 83°7, 44°0) 63°4 
1888 (go. d)| %3°3| 5-4] 37: | 72°3| 19°5! 45°8|| 80°7| 25-4) 458)! 86:6 24-7] 6b°2 
1887 (rood) 73°3| 3°7| 30s) 74°4| 23°¢| 47°5)) 75°0| 2°3) 55°1!| 90"4) 33°5| 64°3 
1886 (fair) .) 60°7|—5°@) 20°, 670! 76) 40.¢|) 79°83) 24°7| 49°2) 84°6) 96°4) 60°9 
TENNESSEE | 
i diadoing 67°0) 24°7] 40°8| 73°5! 21°0) 46°9)) '70°0, 22°8) 46°9 | 85°5 31'S) 61°F 
Aaettisicn: 75°3| 22°3] 49°  76°5| 24-2; 50°5|) 75°8) 16°2| 47°3\' 81°8) 37°8) 58°3 
1889 (goud)| 61°2| 21-2] 40°4)| 70°2) 13°0| 39°¢|| 77°3) 25°2) 50°6 83°83) 35°8) 58°5 
1888 (good), 72°4| 73] 37-7 67°5| 14°0| 42+] 77°5| Vie) 47°4,| 84°83) B4°7| 616 
1887 (good), 70°3' 28] 39°0 | 73°7| 24°7/ 497|| 75°4) 26°5| 50°6!, 87°8) 34°1| 606 
1886 (fair) .| 58°9 —6°5| 20°83, 63°1) 0°8) 36°8|' 75°27) 22°7/ 47°9)| 84°0) Q0°2) 59°L 
Pe 
TEXAS. i | 
EO @9°3, 30°0] 49°4.| &0°8) 25°0 56°7 | 28°3, 30°7| 56.8) 84°38) 43°3) 67-9 
1800........ 78°9 25°5| 54°4 | 78°6) 19°3| 55°9)) 85°0) 24°1| Se°2, 85°0) 47°72) 67-0 
1889 (good) 69°0) 24°8) 45°5 | 75°8| 22°7| 47°5|, 79°1| 35°6) 55°3) 85°8| 48°0| 66-5 
1888 (good)| 75", 9°0| 40°8 | 75°08) 81-1] 516 | 80°0) 28°89) 52-7) 85°27) 45-8) 67-5 
1887 (good)| 77°5| 95 40°1 | 77°S| 22°6) 48°9  83°8) 32°1| 59°83) 89°0| 38°3| 65.6 
1896 (fair).| 70°9, 1°0 84:4 782! 19°1) 45°8 | 79°8! 25°8) 52°6' 83°0' 32°6) 63 

















The words “bad,” “godd,” “fair” and “full” above mean 


that the aggregate crop for the year was bad, good, fair or full. 
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The rainfall averages are as follows: | SHIPPING NEws.—The exports of cotton from the United 























































































—————— ) States the past week, as per latest mail returns, have reached 
January. February. March. | Apri. 59.384 bal Sof he South 
; es, ar as the Southern ports are concerned, these 
Rainfall Averages. | pain. |Days!| Rain- | Days Ratn- |Days|| Ratn- |Days | BFe the same exports reported by telegraph and published in 
ee ne esmag | Th men mens Lael since |" the CHRONICLE last Friday. With regard to New York we 
Sn nepegeeneeoes ‘ “t ‘ | ; 4 : Total bales. 
1989 (Bood)-.-+----| O38 | isu! See | a || Bas [10 | 1aa |e |New YorK—To Liverpool, ver steamers Arizona, 548....City 
1887 (good) ....... 286 | 10 || 369 | il 316 | 7 287 | 8 of Berlin, 2,478 ...Denmark, 1,349....Etruria, 453.... 
1886 (fair)......... 3°44 9%4'| 2°06 6 | 4°46 8 3°46 6 Rg Hea cg = poe $e9< cabceseceedcessoune ~eee 8,453 
LINA. | o Hall, per steamer Colorado, 300.... ....... .....00+ o0+-- 

— keg aga 2°81 9 259 | 18 | 669 | 13 1°64 5 To Havre, per steamer L121 Champagne, 1,035 ............... 1,035 
TBVO . 0.000. ccccees 1,08 3 1°61 54 | 3°29 0 2°50 7 Tv Bremen, per steamers Eider, 272 ....Fulda, 300.......... 572 
ie (rood seveeees 5°72 | 10 489 | 984) S46 | Te) B27 | 6 To Hamburg, per steamers Califurnia, 250....Gellert, 250 500 
See WOOK).»- 02-0 SOL | 11 oe | Fl San je || aap lf To Antwerp, per steamers Noordland, 756....Sorrento, 141 897 
ae monkey Se * S09 | oe 15 | 8 To Naples, per steamer Neustria, 227............ .... ideas 227 

<<. ” 1°83 | To be onggeeenp per sanpeee —e Pe tsancseenece qnetnnceees , one 

: ; . o | Tu Kobe, per steamer Linda, 1,350................... eoccces ’ 
| £BB LS || 598 | 8) 558 | Stl! oo | 6% | sew ORLEANS —Lo Liverpool, per steamers Alicia, 5,140.... nt 
1889 (good)........ 69 | 1 ° 84! 303 | 6 |} 325 | 6 O86A, 6, BOO. 220. c nc cene ccccccccccccccccrcccccccrcccccecsccecs , 
1888 (good) ri Ii 5 38 11 |} 904 |} 10 || 141 | 8 To Havre, per s*'eamers Becchdene, 2,555....Main, 6,732... 9,287 
1887 (go0d)........ 3°98 84 4°60 | 1236 2°02 7 1°97 ° To Bremea, per steamer Beechdene, 190.................-.-. 100 

1886 (fair).......+. 574 | O6|| 220 | 5 797 | 8 205 |; 6 To Hamburg. per steamer Teutonia, 1,975................... 1,975 

FLORIDA. na GALVESTON—To Liverpool, per steamer Manin, 4,773 .......... 4,773 
renseronees 74 | 64! 128 | Be f41 | 9 2°55 | 734 | CHARLESTON—To Liverpool, per steamer Viola, 4,096........... 4,096 
1889 (good)........ 6 3 || = a il tr 7 || gae ; NORFOLK—To Liverpool, per steamers Darwin, €,172..... onan 

d a = | F 1 °6 ' “OD Pawnee, , 5 seaeeseaereae eee eee eee ew et OOO eee Hee Hee , 
sey (cond) ict decade 44 ing a i | Be er ooe 76 BosTON—To Liverpool, per steamers Columbian, 2,526 .... 
1886 (fair)......... 3°43 9 || 1-48 Bie) 5°83 | 16 3°53 8 Michigan, 1,193.... Virginian, 1,047........ ndimease oneal 4,763 

ALABAMA BALTIMORE—To Brem3n, per steamer Karlsruhe, 450 ........-. 450 

: Sidiedsecdonne 5°22 | 10%)! 9-55 136 | 7°68 14 | : 5 PHILADELPHIA—To Liverpool, per steamer British Prince,1,034 1,034 
sm engececoece 1°8¥ Ss |! . ‘14 I “came 
od {e008}. pei 44, rf o-14 Le Ra. - | oe oY Total SSSSBS CSSE ESSE SCSSESSSEFCSSESSSESSSE$ SCHSSESCESSSFESE SC REECEEE*+ EEF 59,384 
cocescce 1 | 9°25 " rx 
1887 (good)........ 4:08 Rig! é 94 1°89 5 1°62 = . . - 
1886 (fair)......... 752 108 | 72 Big | Lois | 111, 608 | Ig <= these shipments, arranged in our usual 
UISIANA, | | : 
“Tsou Bedeee cecccees 6°85 ll 5 98 = _— ou be 6's ; Li en po 
eeccccccesececs 3°55 9 8°8C | “43 é "25 6 wer- am- Ne- 
1889 (zood)........ 5°33 | 12%)|/ 1a9 | 7 |) 378 | 7 413, 6 pool. Hull. Havre. burg. werp. Naples. Japan. Total. 
ee S008)....++. 3°38 | 12 || 614 | 1s) Gol | tt |) 225 | 6s] New York. 8,453 300 1,035 1,072 897 227 ‘I, 13,834 
a": B14 | Me) gat | |) 283 1 Tl) 83 | SO] N. Orleans. 11,410 ...... 9,287 2,075 ..ccco cecece cece . 22,802 
esrPrs Bes _ . — . | in , 8% Galveston. 4,773 ...... «ccc © ecesce © cccce @ cccses eee 
ell az | 18 || eos | 1%| gos | 194! gas | 7 | Charleston. 4.098... stores tasers ceeree catees seesaw 4,093 
1889 (good)... acs | 74 TO | gi Bee | 74 Sor | fc) Boston .... 4.766 |... apes = aaaeee i PS. EI :  4:766 
tists g 4°29 8446 2°24 5°09 ad ‘ 5% sees 94VUO eases eo eveses . cereee seeees sesee . scenes ’ 
(gOOd) -....) 4°98 Hig! 5-49 | 10 10°07 | 11 |} 261 4 | Baltimore. ..... © cccce © cecce © 490 ccccce scccce cocee ° 45 
ieee Foe 8-32 2 [| 479 % 5°38 118 ao 1x Philadelp’a 1,034 ..... S ‘saline aie » ane i eeeeene re eae 1,034 
eeeeeenee “ 4°20 P ——— ns ee ee —— ee ~ 
ABEANSAS ae | “ a a a Total .... 42,191 30010,322 3,597 897 227 1,850 59,334 
itetes & wane 7-53 | 12 335 | 12 6-41 | 1L 816 | 13 Below we add the clearances this week of vessels carrying 
be | i 610 | 12) 192 | 7 || 483 | 35 || 334 | 2 | otton from United States ports, bringing our data down to 
1887 (yood)....... , on 6 ear | 14 3:44 | 6 i199 | 6 | the latest dates: 

* mand Joveceees ‘| 385 | 13 412 | 7 $32 | 13 || 5°00 | 12 | waw ORLEANS—To Liverpool—May 15—Steamer Andean, 3,700... 
= SEE. —_— 1s gs | 14%|| 286 | 7% May 18 -Steamers Governor, 5,560; Statesman, 4,000. 
Wiic-cc...) oe le oe | 18 S41 | 13 4-21 | 19” | CHARLESTON—To Liverpool—May 2 )—Steamer Elmfield, 4,613. 

1829 (wood)........ 4°76 | 11 9°29 94|| 3°57 9 2°90 8 WEST POINT—To Liverpool—May 16 —Steamer Grido, 1,99 3. 

1888 (good)........ 4°25 |/12 |} 298 | ll 6°14 | 12% 3°02 q BosTON—To Liverpool—May 13 -Steamer Samaria, 600....May 15— 
1887 (wood)........ 4°59 8 || @ll 14 4°16 ] 2°32 64g Steamer Pavonia, ... “ay 18 —Steamer Kan:as, — .. 

1886 (fa'r)......... 435 |15 | 448 | 10 4°27 | 1l 274 | 13 To Ham urg -May 15—Steam:?2r Cremon, 103. 

TEXAS BALTIMORE—To Liverpoxl—May 5—Steamer Baltimore, 2,115....May 

_.. Fee 785 | 15 216 | 6 2°41 | 9 5°96 | 8 11—Steamer Alexander Elder, 2,000. 

7 seees ayteeeees 3°36 | 10 2°36 : a 4 Em ¥ To Antwerp —May 15 —Steamer Lspanto, ——. 

1888 (good) abrevipeta +08 ti a8 94! S6L | 10%!) 4-83 on PHILADELPHIA—To Liverpool—May 19 —Steamer Ohio, 

1887 (good)........| 049 | 4 185 | 7 || Lia | 4 183 | 5 : : : 

1886 | eet Doseeeeee oe | 4 ae | al Sat | atl! Boo | 8 Below we give all news received to date of disasters to 




















vessels carrying cotton from United States ports, &c. 
EF The words “bai,” “good” and “fair” following the years given | BoRINQUEN, steamer (Br.), from Gulveston for Liverpool, before 


above mean simply that the agzregate crop for the year named was bad reported ashore on the North Carolina coast, is now at Norfolk. 

good or fair. — —— ~ 1 co le ge a Sr < her cargo were 

, ‘ orwar y steamer Ainsdale an vle3 por s*eamer 

COTTON FOR JAPAN.—The steamer Linda, which cleared aaene. nn hundred ee are — -? the i and when 

: M: 5 they arrive the Borinquen will proceed to Liverpool. 

from this port _ Wednesday, May al, for Japan, took 1,800 CRAIGSIDS, steamer (Br.), from Galveston for Liverp ol, b>fora reported 

bales cotton—1,350 bales for Kobe and 500 bales for Yokohama. ashore at O-racoke, cleared from Norfolk, May 19. for Liverpool. 

- re -: . ’ . ths orizinal cargo of the Craig:ile all but 405 biles is aboard. 

- is the largest single shipment to the Far East of which ri The 405 bales lett Norfulk for Liverpool on April 4 by steamer 
Vv : iti oO th unt, 155 bales amon de Larrinaga. 

eany record. In addition vo the above a t, ST. RONANS, steam?2r (B:.), feom Naw York for Liverpool, with 2,197 

went forward by various steamers earlier in the season, and bales of co‘ton, return 2d to this prt, May 15, with fire in her hold. 


during the eight months, ended with April 30 there were Cotton freights the past week have been as follows: 
exported to Japan, via Canadian Pacific Railroad and steamers 
from Vancouver, 2,243 bales. This absorption of American Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
cotton is due to the partial failure of the crop in China render- | Liverpool, steamd.| 39 830 3g0 339 3.0 330 


























































































































































































































ing necessary the importation of Am2rican cotton to keep | De latedeliv’y.d.)  .... -==e ose -os- woes --se 
8 indl ° ti . davre, GiWack .coch 739 T20 730 T2090 730 739 
andies in motion. EE RE Epa Sea Siping Rew Sings Eipriers 
Jute Butts, Baaaine, &c.—Basiness in jute bagging con- | Stemen, steam .¢./ 5i¢ 516 516 516 S14 °16 
ti . ; - . “ae Do _indirect.c. sees owes oane sons ones onmn 
in ach: 2 u ions, the ruling prices 
ues light, but at uachanged - »tatioas, the ruli gP ces Gumbenaateem.d la 1g ig ig 1s * 
tonight being 534c. for 134 Ibs., 6'4¢. for ~ lbs. and 634c. for | po viaindirect.d.| .... Po mise pie Ries a 
standard grades. Very little is doing in jute butts. Quoted, | amst’d’m,steam.c.) 2742* | 27!0* | 271o* | 2749* | 27%" | 27%9° 
l'l5c, for paper grades and 1%4c. for bagging qualit Do indirect..d.| .... wee soe ose wee. eae. 
’ © V4Ce ¢ q y: 
ree Reval, steam....d.| 216 316 316 31¢ 314 | S16 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at] Do aail......d.) .... oii — a” ee | com 
New York, Boston, Philadelphia and Baltimore for the past | garcelona,steam d. ly k ly 4 ly ly } 
wesk, and since September 1, 1890. Genoa, steam...d.' 540 Bo Bao B30 530 530 
: Crieste, steam...d.) 13,4 | 1 'e4 13,4 1394 1344 1344 
a New YORE. | BOSTON. PHILADELPH’A| BALTIMORE. Antwerp, steam d.! 5, 564 Be 4 5e4 Seg | (Bg 
et — 
—. This | Since | Thés | Since | Thts | Since | This | Since * Per 100 lbs. ; | 
week. | Sept.1.| week.| Sept.1. | week. | Sept.1.| week. | Sept. 1 LIVERPOOL.—By cable from Liverpool we have the following ‘ 
N.Orleans.| 11,012 187,054! ......| ...0.. I veces] vevesees| cesses veeees | Statement of the week's sales, stocks. &c., at that port. 
Texas... 8,621| 863,671 ......| ... penn pees ee Biss i aheien ) 
Savannah. — wats 813) 98,355 160 8,683) 1,176 54,181 May 1 May 8. | May 15 | May 22. 
cil aautsl sebdscedl saute os SUE Gee Sreeses See | ponies . ) 
sas, | 19.990! ; Jales of the week......... bales} 51,000, 72,000) 50,090, 26, 
Bo C dy ereeee , | eoeee] eeerceses| 88 +804, 88080 e045, C8000 eeeeres Of which e rters took.... 1,200 3,400, 1,300) 800 7 
“ -Carol a. 2,585 100,342 ......] .«. ensdel sceendenl e6eneedel 40-000 | seeeeee, Of which onto ulators took... 4,600, 6,700, 1,400! 2,300 
©.Carol’a. 292} 16,052 ...... © eeccse] 20 see] cececece| coccce 2,707 | gales American ....-..<.-cc.ccee 45,000 54,000, 39,0¢ | 18,000 
vitginia... 2,8!1) 181,383, 684) 33,671, ...... 10,079, 1,255 135,487 Actual ¢ BE. ccocce ccccccenses enaae ees aSaaal Pet ++ 
orth v7 Sepa |. ‘eememaes ‘orwarded ...... eerceecsaseses 5, . oy £5» 
ih 2.307] 126 aa pe pom men waa | “4g 219 | Cotal stook—Estimated......../1,211,000) 1,199,000 1,207,000! 1,215,000 | 
Foreign a . 9 ’ — —— 1 42 Of which American—Estim’d| 960,000; 953,000, 966,000; 978,000 
Cece 475 15,685) eecece 3,556 ..-+.- ee. ee. ae af super’ of tee week...... 101,000 iy te oF Ooo| $5.4 
Thi ¢ ” 240 Wwaic 6 COR oc ccecccee OU,sVvYV o + ’ ’ 
seit Bem sees Allee Maen Tee Mare Tren Borenenng Front “| 132,000] 165,000] 130,0C0, 105,000 
Last year..! 10,960|1,249,352 2.420! 423,108 1,466| 102,981) 1,585 213,040 ‘ Of which Ameriean.......... 107,000! 145,000) 110,000! 90,000 
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: e tone of the Liverpool market for spots and futures each 
; ney ot the week ending May 22, and the daily closing prices 
_ of spot cotton, have been as follows: 


Friday. 


Dull. 





Spot. Saturday Monday.| Tuesday.| Wednes. |Thursd’y. 


"Market, 
1:45 P. M. 


Mid. Upl'de. 








Moderat 


demand, | Easier. 


41316 


8,000 
500 


41314 


9,000 
500 


4% 


7,000 
500 


Sales “eaeeee 
Spec. & exp. 
Futures. 

_ Market, 
1:45 P. M. 





Steady at) Hasy at 
1-64 ad- (1-64 @2-64 
decline. 


Dull. 


Holiday... 
..Holiday.... 
...-Holiday... 


vance. 


' Barely Very Quiet and 
steady. steady. steady. 


Market, 
4 P. M. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
- pasisof Uplands, Low Middling clause, unless otherwise stated : 

The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 
(Saturday, Monday and Tuesday—May 16, 18 and 19—Holidays.) 





Wed., May 20. | Thurs., May 21.| Fri., May 22. 








| { 
Open High Low.| Clos. Open| High Low. Clos., Open High Low. Clos. 


—_—_—_ —_— —s- - 


{ 
' 


ee — oo —_—_—_— ee 
' 


la jal|a[ ai a> a| ai aii a | a] al a, 
May......... 446 446 445 445 443 444/443 444 445 445 445) 445 
May-June... 446 446 445/445) 443/444 443/444 445 445/445) 445 
June-July... 449 449 448/448 446 448 446/448) 447, 447/447) 447 
July-Aug... 453 453/452) 452) 450/452, 450/452 451 451/451) 451 
(456/456 455/455) 453 455/453 455 454/455 | 454/ 455 
456 456/455 455 453/455 453/455) 454 455/454) 454 
457 458/456/ 456) 454 456 454 456 456 456 456) 456 
454/455) 4054 455) 456 456455) 456 
455457 455/457 458/458 | 457/ 457 
Nov.-Dec..., 460' 460 458 458) 457/458/457/458 | 4509/4591 458 458 
Dec.-Jan.... 461/461 459/459 | 458| 459/458 / 459/|'460/ 460/459] 460 
+ <jatabaaamaas ing \eed ened Wen, ‘wed ‘onan Wend ned 462 | 462/461| 462 


| | | ji | 


{ \ 


Aug.-Sept.. 
September.. | | 
Sept.-Oct... 457 457/455 456 

Oct.-Nov....| 459 | 459 457 | 457) 





— 








BREADS TUFF S. 
FRIDAY, May 22, 1891. 

The market for wheat flour displayed considerable strength 
and activity during the first half of the week under review 
and prices, in sympathy with the higher prices of wheat 
were firm, ora little dearer ; but on Wednesday the demand 
almost wholly ceased, a little local trade was all that was 
- done, and prices were more or less depressed. Rye flour and 
corn meal favored buyers, but quotations were not reduced, 
To-day the whole market was very dull, with prices more or 
yess depressed and unsettled. 

The wheat market was quite buoyant down to the close of 
Tucsday’s business, The stren.th was derived mainly from 
the wintry weather on the Continent of Europe, and in the 
Western and Northwestern sections of the United States, 
threatening serious injury to the growing crops. Another 
influence promoting higher prices was an important decrease 
jn the visible supply. Buton Wednesday heavy rains were 
reported from the great wheat-growing regions of America, 
and under selling to realize prices gave way sharply and an 
important decline took place. The market for a time was 
almost panicky. A partial recovery on Thursday, arising from 
a demand to cover centracts, which was stimulated by free 
export buying, was followed by renewed depression to day in 
the face of the continued activity of export buying. Shippers 
yesterday took 224,000 bushels, including Kansas red at $113 
@$1 14, No. 2 spring at $1 1214, No. 2 red winter at $1 1414 for 
early arrival and $1 06 for September. The export business 
to-day was 176,000 bushels, including No. 2 spring at $112 
afloat and $1 11144@$1 11°¢ for early arrival, No. 1 northern 
at $1 1414, No. 2 Turkish red $1 1214 and Ne. 2 Milwaukee 
$1 0814, c. f. i. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT 


e Thurs. 

May delivery............6. 6 3 3g 373 112 
June delivery ........... C. lll 

July delivery.... .......G. 

August delivery........ CG. 

September delivery..... Cc. 

October delivery........¢. 

December delivery...... Cc. 

May ’9?, delivery....... C. 

_ Indian corn for future delivery showed some strength early 
in the week, on frost accounts from the Ohio Valley, but lat- 
terly has declined sharply, under the return of warm, grow- 
ing weather, prices making a decided break to-day. The spot 
market has worked easier, but as each concession brought 
out free buyers for export, it has not been so much depressed 
asin ‘‘futures-” Shippers to-day took 192,000 bushels of No. 
2 mixed at 67@71c. in elevator afloat, closing at 681éc. afloat, 
6614 @67c. for early June, 63@64c. for late June, and 6lc. for 
September. White corn is not plenty and firmly held. 





DAILY CLOSING PRICES OF NO. Z MIXED OORE. 
Tues. 

70 

6614 

654 


May delivery 
June delivery 
July delivery........-... C. 
August delivery c. 641, 
September delivery..... Cc. 64148 62 

Oats have declined sharply under improved crop prospects, 
and the pressure to realize on speculative holdings, 

DAILY CLOSING PRICES OF NO, 2 MIXED OAS. 
Tues. Wed. Thurs. 

56% 53% 
56 
55% 


May delivery .............0. 
June delivery ........... e. 5 
July delivery............ C. 
August delivery........ G. 4 451g 
September delivery 42% 

Rye is lower, but unsettled and nominal. Barley is out of 
season. Barley malt is dull but firmly held. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


FLOUR, 
Fine...........% bbl. $3 35 @F4 00 , Patent, winter 

. 39020 440) Cityshipping, extras. 
. 30 | Rye flour, superfine.. 
‘ Fine.... hocien 
Clears Corn meal— 
Straights........ 


Western, &G ......., 
Patent, spring Brandywine 











GRAIN. 
6. | Corn, per bush.— 
mixed 


West’n yellow. 
Western white 


Wheat— C. 

pring, per bush...1 0 20 West’ 
Red winter No. 2..1 12 
Red winter ........1 00 


| 
White ........... 22.1 05 


Rye— 
Western, per bush.. 85 
State and Jersey.. 87 














99998 8999 


No. 2 Weiséescces 5718 





a 
@105 | 
The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 16, 1891, 
and since August 1, for each of the last three years: 





Receipts at—| Flour. Wheat. Oorn. Oats. Barley. 
Bbls.1961bs, Bush.60 lb | Bush.56 lbs) Bush.32 lbs| Bush.48 lb- 
55,733, 183,869, 1,709,927] 1,392,958 57,617 
42,226 157,016) 16,540} 145,000 
67,786 170,595, 35,378 ial 
398,190 
57,833} 
47,356 
41,09 


Rye. 
Bu. 56 lbs 
35,607 
11,5380 








Uhicago...... 
Milwaukee... 
Daluth. 

Minneapolis. 





72,523 
37,597! 
29,157 
20,422; 100,496) 499,820 2,600 1,675 
2,250 14,50) 156,600 288,000 6,6 yt 559 
203,681) 1,170,951 2,553,042, 2,233,827, 137,120 83,715 
233,114; 1,304,544 2,683,431! 2,420,520, 298,200) 125,925 
159,072 879,188, 2,317,084. 1,490,605 160,032 34,014 


Neveland... 
3t. Louis..... 


88,908 
265,515 


9,316 


Tot.wk. 91. 
Jame wk.’90. 
fame wk.’89. 
Yince Aug. 1. 

1890-91..... 8,698,926 96,602,170) 78,746,911) 76,173,313 27,866,138 
1889-90.....| 9,575,494 104,484.57: | 142,743,421 72,173,195 24,410,302) 5,391,366 


188£-S9..... 7,579,475 78,774,02: | 94,883,454] 66,131,115’ 24,386,147] 4,408,764 


Below are the rail shipments of flour anil grain from 
Western lake and river oorts for four years: 


1891. 1899. 1889. 
Week Week Week 
May 16. May 17. May 18. 
182,493 210,127 136,665 


433,017 297,990 492,525 

- 839,415 1,094,799 358,270 

BPsccccese cose eccee 1,079,848 1,638,350 751,675 

Barley . 2,648 87,377 97,924 
WP eceneconsese ecccce ° 119,211 

1,515,201 


Total .........-.. 2,439,944 3,237,633 1,711,322 


The receipts of flour and grain at the seaboard ports for the 
week ended May 16, 1891, follow: 
Flour, Wheat, Oorn, 

bbis. bush. bush. bush. bush. 
104,463 338,200 245,850 533,000 130,100 
37,314 6,700 250,035 123,110 570 
93,303 5 10,274 


21,186 
44,364 199,088 
115,122 


61,066 
11,540 29,535 
157,900 


3,971,615 











1888. 
Week 
May 19, 
275,429 


453,749 
302,320 
636,793 
: 35,922 
50,927 36,432 


See? cccococeee OM, 























Oats, Barley, Rye, 


Aj— bush. 
Sew York..... 
to 


Montrea 

Philadelphia... 
Baltimore .. .. 
Richmond .... 


3,010 
New Orleans.. 


39,737 41,372 
Total week.. 275,484 767,131 837,497 859,807 140,944 3,024 
Oor. week '90. 276,508 797,457 3,431,770 1,346,333 14,688 169,155 
The exports from the severai seaboard ports for the week 
ending May 16, 1891, are shown in the annexed statement: 








ha _— 


— | Wheat. 


New York 66,502 
Boston... 92,645 
Portland. 

Montreal. 62,911 
Philadel . , 41,000 
Baltim’re } ( 25,274 
N. Orl’na. 45,015 
N. News... 
Richm’d . 


fot.week.| 914,225) 333,347 
vue wae 


Flour. | Oats. Rye. | Peas. 





Bbis, | 
37,306 
11,481) 


Bush. Bush. Bush. 
3,252 


95,952 


Bush. 
eset 


128,914 3,526 99,204 
890...| 636,610 2,598,955| 152,659 415,782! 103,826 17,913 


Statement of Exports of Breadstutls from United States Ports 
for April aud the tex mouths to April 30,will be found on page 7St4 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 16, 1891: 








Oorn, Oats, Rye, Barley, 

In store ai— bush. bush. bush. bush bush. 
~eesen _ 416,12) 86,129 644,409 ........ 9,988 

eosin 22,600 oie ii ann cecet eae 

nae ean -_ ciinidaini 2,8 27,900  Rieereersiet et 
wieimeones 1,242,684 430,394 132,744 45,751 4,786 
eadenatt 4,178,236 882,€24 780,003 211,07 7,033 
einen 176,463 1,724 3,57 33,769 66,362 

eibeenene . 2,522,815 62,562 a) 6(—-demeseee 8 dane steal 

seaiiaiianne satadain 224,534 27,313 14,989 a 386=—« *aaeone 
seeesian os 118.404 53,662 68,531 651 7,248 
~emenpenee 30,000 40,000 siege nee. ee 
mhiiineiatie 416,335 385,267 147,322 452 6,478 
ciate a. 7, 11,000 eee 16,900 

oenies iia a 2,939 123,653 86,280 2,934 7,95 

~aienes  )83=36)Sfs wrmreane RT 23,314 
epiies 371.108 5,905 210,176 40,585 62,920 

“a 96 rn “<P geese, easinee 
ae 26,957 43,869 101,408 3,422 2,169 

52,75 7,000 a «eesh«eee ‘eentieans 

133,389 58,013 SE -leities cgeee geal 

ditties 169,343 93,89 83,842 J eee 

adel 5,429,290 1,16 08 ateree seueoes 

64,323 i. ne cednenne  gummicmns 
Pi OS 1,697,142 892.013 327,124 ..c..<e- 3,575 
canal& river. 1,800,000 91,300 44,4 32,409 147,800 
Tot. May 16,’91. 19,243,142 3,480,844 3,071,765 391,460 550,727 
Tot.Muay 9,°91. 20,853,880 3,718,038 2,629,268 414,536 650,004 
Tot. May 17,’90. 22,634,974 11,095,243 4,398,841 961,033 633,471 
Tot. May 18,°89. 22,342,701) 9,691,914 6,75),301 1,351,176 601,676 
Tot. May 19,’83. 29,022,223 6,960,049 4,518,697 261,610 483,588 


" Last week’s stocks: this week’s not received, 





THE DRY GOODS TRADE. 
New York, Friday P. M., May 22, 1891. 


The aspect of the market during the past week has been of 
a more business like character in commission circles. The 
number of visiting buyers is gradually increasing, and al- 
though their operations are still very conservative, they have 
marked an increased aggregate, while the presence of the 
buyers themselves has lent more animation to the general ap- 
pearance. Orders by mail are regarded as fairly satisfactory, 
taking a wider range in both seasonable fabrics and in styles 
suitable for fall wear. In the latter fancy all-wool dress 
goods are already well under order, and a considerable busi- 
ness has been recorded in napped fabrics and staple prints, 
Agents are just beginning to show quietly an appreciable as- 
sortment of fall ginghams and are meeting with encouraging 
success. The tone of the market is quiet, and although but 
little change can be noted from day to day, yet when com- 
pared with two or three weeks back it is on the whole per- 
ceptibly steadier. There are weak spots still, but they are not 
obtrusive, and it is much less likely now than it was a short 
time back that there will be any notable reductionsin prices even 
inthe weakest. Reports from the Western sections are still of a 


cheerful character, and apprehensions of damage to the wheat 
crops from drought have been mostly dissipated by late rains, 
but Southern trade reports leave much to be desired yet. 
Collections are running pretty regular except in the South, 
where they are still backward. Some forty of the Southern 
mills engaged in producing plaids have combined to sell 
their goods entirely through one agency in thiscity, in which 
they have all taken acertain amount of share capital. It is an 
endeavor to secure uniformity of make and regularity of 
price, and as the Southern mills as a body have a bad repu- 
tation in this city for disregard of their agents’ interests, the 
progress of the experiment will be critically watched by the 
rest of the market. 

DoMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending May 19 were 9,594 
packages, valued at $471,596, their destination being to the 
points specified in the table below: 
































1891. 1890. 
New YORE TO MAY 19. . 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain.........ccccce- 13 1,962 159 2,206 
Other European............- 31 6R2 32 803 
Saye 8,436 62,890 | 550 10,662 
as eeeereceaereeee see eee "ee 4,319 “s*#-* 1,276 
TT onceugsause saaegeneies 200 3,857 300 3,372 
Tt 1Getegeneusuumnagonenne 69 2,516 ona 3,659 
West Indies..... sesccocece secs 303 5,407 90 7,273 
i, eS 132 1,346 65 981 
Central America............- 62 3,390 ae 2,044 
een ARRSTIOR.. cocccoccccess 324 12,155 60 12,833 
Other countries.............. 24 80 52 1,295 
a --| 9,594 98,825 1,303 46,404 
* China, via Vancouver...... sae 12,855 wee 14,343 
Bl ntintnien: wine minemeaiiidiel 9,594 111,680 1,308 60,747 











* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $5,208,839 in 1891, against $2,747,753 in 1890. 
Staple cottons were in irregular demand at first hands. A 


fair export demand for brown sheetings and drills was exper- 
ienced, and jobbers but converters were operating more freely. 
Fair orders for bleached goods were noted from time to time, 
and there is a growing impression that stocks of these are in 





so much better shape than at one time appeared likely tha 
it is by no means a foregone conclusion that a reduction in 
meg will be made this month. In colored cottons denims 
ave been gradually working into better shape also. In other 
directions staple cottons were without material change 
Prints at first hands moved quietly without further alteration 
in prices, but jobbers put large lines of Manchester satineg at 
8c. per yard (former price 15c.) and of Arnold cassimereg at 
734¢. per yard (former price Luge.) on the market with good 
results. Ginghams were in moderate demand for seasonable 
styles, and, with the exception of a sale by the agents of Ever. 
ett Classics at low prices, featureless. Print cloths haye 
dragged through another slow week without change in price, 





64x64s remaining at 2 15-16c. less one per cent and 56x60s5 at 

2 1-3c, per yard, 
1891. 1890. 1889, 

Stock of Print Oloths— May 16. Muay 17. May 18, 

H 31d by Providence manufacturers. 427,000 385,000 56,000 

Fall River manufacturers........- 330,0 80,000 8,000 

Providence speculators............ None. None. None, 

Outside speculators (est).......... None. 12,900 None, 

Total stock (pieces)........-.---. 757.000 477.000 64,000 


DoMESTIC WOOLEN Goops.—The demand for heavy-weight 
woolens and worsteds for men’s wear was slow, both on the 
spot and on duplicating account. In light weights for current 
consumption there was little doing, but a feature in these 
was the acceptance of orders, mostly in cotton- warp cassi- 
meres, for next spring delivery. This action on the part of 
certain manufacturers is, however, generally disapproved of 
in the market as being altogether untimely, an aggravation 
of existing discomforts arising from the already unduly early 
opening of the different seasons. Many of the cancellations 
end rejections, which have been so heavy during the past 
two months, are directly attributed to the haste which 
agents made to get into the market with styles of fall 
goods some months ago. The Levy failures noticed last week 
continued a fruitful source of anxiety to those interested, 
owing to the complications arising out of law proceedings in 
connection therewith. The demand for flannels has in nowise 
abated, and a large business has again to be reported at firm 
a, with the movement extending in some degree to 

ankets. 


FOREIGN Dry Goops.—The demand during the week for 
imported goods was almost entirely of a re-assortment charac- 
ter, and that this reached fair dimensions shows that jobbers 
and retailers have lately made a considerable distribution of 
their previous purchases. Stocks held by importers are re- 
ported of moderate extent only, and prices are without qu ta- 
ble change. Importation orders for fall goods have now been 
mostly placed, and so far as can be gathered are much less 
in volume than a year ago, the demand for foreign dress 
pieces in woolens and silk mixtures, for instance, being stated 
on good authority to be fully 50 per cent less now than then, 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending May 21, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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